ALABAMA REAL ESTATE MORTGAGE

W, A, Bramlett — An unmarried mam Mortgagor COMMERCIAL CREDIT CORPORATION, Mortgagee

(™Ml

3 . Mortgagor 1564 Montgomery Highway
iMame) | Address)
Rt, 3 Box 81 Shelby Jefferscon
{Addrest) {Canrtyk 1Couniyl
.. Pelham Al 35124 Birmipgham AL 35216
iyl i1State) 1Zip) {City) (Shate) (AT
o Dalc of Hole and Mortpage Accounl MNo. Frincipal Amount Final Payment Doe Do
5;"22;8? 201&‘}2_6 12’2[}0‘05 i1iar Lh‘ﬁ;qn?;%nzj paymwrd chie d.:.u:‘ml:.-

WHIREAS, this Mortgage is given to secure 1he performance of the provisions hereof and the paymenl of a Nole of even date signed by -

W. A. Bramlett - an unmarried. man . -
(Borrpwer)

in the Principal Amount shown above with interest and charges as therein provided, Tepayable in instaltments as provided in said Naote, without any refief
whalever [rom varialion or appraisement laws of the Siate of Alabama.

WITNESSETH, that the above-pamed Morigagar, for full and valuabie consideration, the receipt of which is hereby acknowiedged, does hereby grant, bargain,

poox 132 rci HSH

d
woll, and convey wnlo said Muorigagee, its successors and assigns, the following described properiy, situated inine Counly ﬂI_EbEh}’__ —

o, S1ate of Alabanmaa, o wils

Lots ? and 3, in Block 1, as per map Pope's Subdivision of Shady Grove,

located in SW l/4 of Section 24, Township 20 South, Range 3 West, as

recorded in Map Book 4, Page 32, in the Probate Office of Shelby County,

Alabama. Minerals and Mining rights excepted.

Also Known As: Rt. 3 Box Bl Pelham, AL 35124 _ |

;

Warranted free of all encumbrances and against any adverse claims other than the lien of ad valorem tases for the ¢urrent year. -

1O SIAVE AND TO HOLL 1he above described premises unto said Morigagee with all the rights, improvements, and appurienances thereunia appertain-
ing. Mortgagar covenants that Mortgagor is lawfully seized of an indefeasible estale in fee simple of the premises and thal the premises are free from liens,
cncumbrances, taxes, andd assessments except as herein stated. The undersigned Morlgagar will warram and defend unto Mortgagee the title 10 sand premses

’,i.i:}_:iliﬂ?:l the lawlul claims and demands of all persons, :
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Connty, Alabama. I the Morigagor, his, her or Lheir heirs, #iecutors, administrators, of assigns shall pay unte Morlgagee, ils successors and assigns, {he
Puncipal Amount shown above, according 1o the terms of Mortgagor's Mote therelar, of this dare, with interest arpl wharges as seted theacia, aod il
Maortgugor shall Tully parTorm cach and all the covenants and agreemciils herein set oul and, iF necessary, reimburse the Muorigagee Tor dimounts expended
an Mortgagor's behalf, then these presents shall be void, otherwise they shall remain in Tull Torce and effect.

The Mortgagor hereby covenanis:

. T pay the above described Note according 10 its 1erms.

2. . To pay promptly all 1axes and assessments when imposed upon the premises. N

3. To keep (he improvemnents on said properly insured against fire, windstorm, hail, bghtning and ali risks included in 1he extended coverage provision,

wilth companies acceptable 1o Martgagee, for nat less 1than a sum equal to the indebtedness secursd by this and any other morigages and 1o have vach
such pelicy payable Lo Martgagee as ils interest may appear under a standard mortgagee clause acceptable to Maortgagee with a copy ol the policy
dehivered to Morlgagee.

4 To neither commil nor peninil waste upon its premises.

s, To comply with all of the terms and conditions of the noie and this Mortgage. ‘

f.  Te comply with all of the terms and conditions of, and te perform all obligations made incumbent upon Mortgagor in, Lthat certain Tirst morlgage

described hereinabove.

l1 is further convenanted by Morigagor that if insurance is nol procured and policics delivered as herein provided, or if e Llaxeés Or assessmenls upon
the properly or any expenses incurred by morigagee are not paid as agreed, 1the Morigagee or the holder of the Note secured hereby may procure such in-
surance, pay such taxes or expenses, and all money so paid by the Morigagee or assigns shall be due Mortgagee or holder hereof, and shall be added Lo
and made a parl of the dety secured hereby, and shall bear interest al the rale provided in said Note. IF any insurance coverage Is abtained through Mortgagee,
upen Mortgagor's defaull, Mortgago hereby gives to Mortgagee a power of attorney 10 cancel part or all of that insurance and (o apply any relurned premiums
1o the unpaid balance.

[ all or any part of Llhe property or an inlerest Lherein is sold or transferred, including 1hrough sale by installment contract, withoul Morlgagee’s prior
writien consent, Mortgagee can, at Mortigagee's option, declare the entire principal amount and accrued interesl due and payable al once; nrovided, however,
that if Mortgagor{s) now occupy o will occupy the preperty, certain sales and transfers, a5 outlined by the Federal Home Loan Bank Board at 12 C.IF.R,
Sectian 591.5, as amended, do pot reguire Mortgagee’s prior wrillen consent.

tn the event of & breach of any of the aloresaid covenants or agreements, the unpaid balance of the indebtedness secured hereby, and the accrued bui
vnpaid finance and other charges, shall at the option ol the Morlgagee or the holder of the indebtedness hereby secured, become immmediately due and collectt-
e and the holder hereol may proceed 1o fareclose this Mortgage, and, in such eveni, the niorigagee's agents or assigns shall bo authorized 15 ke [#C33E255000
of the premises and empowered to setl the premises at auetion for cash, at the fronl door of the County Court House in Lthe county where the properly s
tocared after first giving the notice required by law, and t0 exgcute proper conveyance to the purchaser in the name of the Morigagor. Cut of the praceeds
uf the sale, the Moitgagee siall fast pay all expenses incident Ligreto, togeiher with a reasonable atiorney's lee, not exceeding fifteen {15) per vent ol the
nrypraid delw after delaule and referral 10 an atlorney not a salaried employee of the Morigagee, then relain enough (o pay satct Note and interest and charges
thereon and any sums advanced by Morigagee for 1axes, insurance, and assessments Iogether with the interest thereon, and pay the balance, it any, 10 the
Martgagor or the person or persons legally entitled thereto. 1t the proceeds of sale are nol sufficient Lo pay the balance owed on the Natg, rogether with
inperest gnd charges thereon, Mortgagor agrees 10 gpy 1he deficiency upon demand by the holder of the Morigage,

At the sale under the powers herein, 1he Mortgagee may bid for the purchase of said property like a stranger hereto, and in the evenl the Maocigagee should
become the purchaser at said sale, either Lhe aucrioneer conducting the sale or Lhe Morigagee may exccutc a deed to the Mortgagee in the namne of the Morigagor.

I in (his Mortgage, 1he Morlgagor is or includes persons other than the Borrowsr, the Borrower only is liable far payment of the Note and any and all
amounty payable hereunder and Mortgagor is liable and bound by all othe forms, condilions, covenarts, and agreemenis containea in this Morrgage, ex-
cluding any payment obligations and including but not limited to, the right of and power of Mortgagee 1¢ foreclose on the Mortgage in the event of default
by Horrower in payment ol the Nole.

IN WITNESS WHERLEOF, Morigagor has hereunto set his hand and seal this 2%11(1 day of Ha}r ) —_ e
w 8/ - L,
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CAUTHON: IT IS IMPORTANT FBAT YOU THOROUGHLY AN Y AV /1..{_ st ' — _. S | . T

READ THIS CONTRACT BEFORE YOU SIGN [T,

This Instrument was prepared by ... Laura Hodgkins

Mame}
1564 Montgomery Highway Birmingham, Al 33216

o 1&-Edrcu}

Original—~RECORDING Duplicare-OFFICE Triplicate-CUSTOMER'S




1111 STATE OF ALABAMA,
. _ the undersigned .. ——n — )

Jueffersen County

4 Motary Public in and for said State and Counly, hereby cerlify that _ W, A. Bramlett - an ynmarried man.

—

whinst name L5 _ signed to the foregoing conveyalce, and who is known to me, acknowiedged before me 00 Lhis
diy that, being informed of 1he conients of the conveyance has executed the same voluntarily, on e ‘Q;ay'flfclﬁﬁiﬁt bears date.
o ;J“_\..“ .'i.-.
¢y ven under my hand and seal this the _22nd  dayof _May . .19 87 .. (/ by *;_.": _
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