THIS MORTGAGE is made this 26 day of. ... M2y

---------------------------- -lq-qi"*ll1jIl‘ll"ll‘l‘ll-l"‘}

19 87 _ between the Grantor,. . Rqohert. Franklin.Davis .and.wife.,. Chexi. Daw1-9

et et aamaa e ... .......(herein “Borrower”), and the MOTLEagee,. .. .. o-vev v neos e
................ FIRST NATIONAL BANK OF COLUMBIANA . ........, 2 corporation organized and existing
under the lawsof. .......... State. of. Alabama............, whose address T :

COLUMBIANA, ALABAMA 35051, . .. .. (hercin “Lender”

------------------------- * ll--ltl--r-ill!l'llli-rl!

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . Fawe Theousand ‘Twoe -Hundred - - - -
seventy-eight, and. 95/100($5%,278.95).. . Dollars, which ‘ndebtedness is evidenced by Borrower’s note
dated. .. May 26, 1287 .. .. .... (herein “Note™), providing for monthly instaliments of principal and interest,

with the balance of the indebtedness, if not soaner patd, due and payable exx. acceording to -the-terms .- -

- and gondiliong of said note and any renewals or exlbensioons Lheroeot.

To SEcurg to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
paymeni of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repaymenti
of any future advances, with :nterest thereon, made to Borrower by Lender pursuant 10 paragraph 21 hercof {herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
pnwer'ﬂf sale, the following described property located in the County of . .. .. .. Shelby. -ccvvirr-nanans R
.................... , State of Alabama:

Ict No. 11 of Waltery Cove, third Sector, as recorded in Map book 5, page 71, in
the Probate Office of Shelby County, Alabama EXCEPT a strip of land 10.00 feet 1in
width along and parallel to the South boundary ©of said Iot 11, as reserved in

dead recorded in Deed Book 297, page 402, in the Probate Office of Shelby County,
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Alabama.
+ I0t 11, Walters Cove, Third Sector
which has the address of . . ... ... T R R I ey
U steeen) [City]
_ Alabama ... (herein “Property Address™ ) ;

{5tate and Zip Code]

To Have aNn To HoLD such praperty unto Lender and Lender's successors and assigns, forcver, together with
all the improvements now o1 hereafter erected on the property, and all cascments, rights, appurtenances, rents,
royaltics, mineral, oit and gas rights and profits, water, water rights, and watcr stock, and all fixtures now or hereafter
attuched to the Property, all of which, including replacements and additions thereto, shall be dcemed to be and remain
a part of the property covered Dy this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the night 1o mortgage,
grant and convey the Property, that the Property is unencumberced, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subjcct to any deciarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titie insurance policy insuring Lender's interest in the Property.
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UnirorM CovENanTs. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest. Borrower shall prompily pay when duc the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by l.ender, Borrower shall pay
(¢ Lender on the day monthly installments of principal and interest are payable under the Note, until the Noic is paid in full,
a sum (herein “Funds™ equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yvearly premium installments for hazard Insurance,
plus one-twelfth of yearly premium installments for morteage insurance, if any. all as reasonably estimated initially and from
time lo time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depasils or accounts of which are insured or guarantced by a Federal or
state apency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay sail taxes, assessments,
insurance premiums and ground rents. 1.ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [ender pays Borrower interest on the Funds and applicable law
permifs Lender to make such n charge. Boerrower and fender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement 15 made or applicable law
requires such interest to be paid, Lender shali not be required to pay Borrower any interest or earmings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortpage.

If the amount of the Funds held by Lender, 1ogether with the future monthly instatiments of Funds payable prior to
the due dates of taxes, assessments, insurance premioms and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shalt be. at Rorrower’s oplion, erther
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. I the amount of the Funds
hetd by Lender shatl not be sufficient to pay faxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
hy lLender to Borrower regquesting payment thercot,

Upon payment in full of all sums secured by this Mortgage. Lender shail promptly refund to Borrower any Funds
he!d by [Lender. Tf under paragraph |8 hercof the Froperty is sold or the Property is ptherwise acguired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
I ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by T.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to 1.ender all notices of amounts due under this paragraph. and in the event
Horrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Horrower shall promplly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
lepal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

§. Hagzard Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the Property insured
against loss by fire, hazards included within the term “exlended coverage™, and such other hazards as l.ender may require
and in such amounts and for such periods as 1.ender may require; provided, that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by 1.ender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUFANCE Carrler.

Al insurance policies and renewals thereof shall he in form acceptable to lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. {ender shall have the right to hold the policies and rencwals thereof,
and Borrower sha!l promptly furaish to Lender ali rencwal notices and all receipts of paid premiums, In the event of Joss,
Horrower shall give prompt notice to the insurance carrier and [ ender. Lender may make proof of loss if not made promptly
lyy Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage s
nol thereby impaired. I such restoration or repair is not cconomicully feasible or if the security of this Morigage would
be impaired. the insurance proceeds shall be applicd to the sums securcd by this Mortgage, with the excess, if any, paid
(0 Borrawer. If the Property is abandoned by Borrower, or il Borrower fails to respond fo 1 ender within 30 days from the
date notice is mailed by Lender to Borraower that the insurance carrier offers 1o settle a ¢laim for insurance benefits, Lender
is authorized to collect and apply the insurance procecds at 1.ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless [ender and Berrower otherwise agree in writing, any such application of proceeds to principal shalt ot extend
ar postpone the due date of the monthly insiallments relerred 1o in paragraphs | and 2 hereof or change the amount ol
wuch installments. ' under paragraph 18 hereof (he Property is acquired by L ender. all right, title and interest of Borrower
i and (o any insurance policies and in and to the proceeds thereol resulting from damage 10 the Property prior to the sale
or acquisition shall pass 10 Lender ta the extent of the sums sceured by this Mortgage immedialely prior to such sajic or
acquisition,

6. Preservation and Mainfenance of Properiy: f.eascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit wasle of permit impairment or deterioration of the Prppf:rty
and shall comply with the provisions of any lease af this Mortgage is on @ leaschold, 1 this Mortgage 15 on a unit 1 a
condominium or a planned unit development. Bormower shall perform all of Borrower's obligations under the declaration
or covenanls crealing or governmg the condomimum or planned wnit development, the by-laws and rr.:glll'[ulimm of the
condominium or planned unil development. and constitient documents. 1 a condominium or planned wmil development
rider is executed by Borrower and recorded rogether with this Mortgage, the covenants and agreements of sich rider
shatl be inunrpnrutuft'l into and shall amend and supplenent the covenants and agreements of this Morigage as if the rider
were a part hereotf.

7. Protection of Lender's Sceurity. 11 Borrower fails 1o perform the covenants and apreements contained 1o this
Morgage. or if any action ar proceeding v commenced which materially affects Lender’s anlerest ir] tha: Pmpcrly,
including. but not limiled to. emingnt domain. isolveney, code enlorcement. o arrangemenls o pmu:::dmgs_uwniwng a
hankrupt or decedent, theo Lender at 1 ender’s aption, upon notice 10 Borrower, may make such appearanees, disburse .r.uf:h.
cums and take such action as is necessary to protect Lender’s anterest, including. but not limited to, dishursement of
Leasonable altorney's fees and entry upon the Properly 1o make repairs. 11 Lender reguired mortgage in'.-'.u_ran-:;t: as o
condition of making the loan secured by this Morgage. Borrower shall pay the premiums required to maintan stich
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eurance in effect until such time as the requirement for such insurance terminates o accardance with Borrower's and
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| ender's written agreement O applicable law. Borrower shall pay the amount of all mortgage nsurince premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by l.ender pursuant (o this paragraph 7. with :nterest thercon. shall become additional
ndebtedness of Borrower sccured by this Mortgage. Unless Borrower and 1.ender agree to other terms of payment, such
Amounts shall he payable upon notice from Tender 1o Borrower requesling payment thereof. and shall bear interest {rom the
date of disbursement at the rate payable from time 10 timc on outstanding principal under the Note unless payment of
intercst at such rate wold be contrary to ﬂpplicablu tyw . in which event such amounis shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require T.ender to incur any expense or take
any action hercunder.

8. Inspection. Tender may make orF cause to he made reasonable entries upon and inspections of the Property. provided
(hat Lender shall give Borrower notice orior to any shch inspection specifying reasonable canse therelor related 1o 1ender’s
mterest in the Property.

9. Condemnation. The proceeds of anv award or claim for damagces. direct or consequentinl. in conpection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in tieu of condemnation, are herehy assigned
and shall be paid to | ender.

I the event of a total taking of the Property. the proveeds shall he applicd to the sums securcd by 1his Mortgage.
with the c:'[c:t;ﬁs. if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and T.ender

_otherwise dpree.in writing, there shudl be applicd 10 the sums weeured by this Mortgage such proportion of the proceeds

as 18 ol o that proportion which the amount of the sume ceeured by his Mortgage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior ta the date of ¢akong. wilh the halance of the proceedds
raid to Borrower.

If the Property is abandoned by Borrower. or il. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for danuges, Bosrower fails to respond 10 | ender within 30 davs after the date such notice 18
mailed. Lender is authorized to collect and apply the proceeds. at 1 ender’s option, either 10 restoration or repair of the
Property or (0 the sums secured by this Mortzage,

Unless Tender and Borrower ofhe Fwise agree in wriling, any such upphication of oroceeds to principal shall not extend
or posipone the due date of the monthly installmuents roferred to in paragraphs 1 and 3 hereof or change the amount of
cuch mstaliments.

10. Borrower Nat Released. Extension of the ume for paymenl or maodification of amortization of the sums secured
hy this Morgage granted by 1ender (o any quecessor in interest of Borrower <hall not operate to reloase, in any manner.
the liability of the original Borrower and Borrower's SUCCESSOUS i interesi. 1ender shall not be requiredd 1o commence
progeedings against such successor or refuse to extend time for payment or otherwise modify amortization ot the SUMS
secured by this Mortgage by reason of any dengind made by the ariginal Borrower and BOrrower's Sioeessors in inferest.

{1. Forhearance by Tender Not 2 Waiver? Any [arbearance by [ ender in exercising any right or remedy hereunder. of
otherwise afforded by applicable law. shall not he o waver of or preclude the exercise of any such right or remedy.
The procurcment of insurance of the payment of taxes or other liens or charges by 1 ender shall nat e o waver of 1.ender's
right to accelerate the maturity of the ndebledness seonredd by this Mortgape.

12. Remedies Cumnlative, All remedics provided in this Maortgape are distinet and cumulative 10 any olher right of
remiedy under this Mortgage of afferded by law or cquiny. and may be eaercised concurrently. independently or successively.

13, Successors and Assigny Bannd: Joint and Several Eaabilily; Captions. The covenants and acreements herein
contained shall hind. and the rights hereunder chall inure o, the respeolive sucuessars and assigns of Fender and Borrower,
subject to the provisions of parapraph 17 hereol. All coventnts i agrecments of Borrower shall be join and scveral.
The captions and headines of the parapraphs of this Morteage are for comvenicnve only and are et Lo he used to
interprel or define the provisions hereol, |

14. Notice. Except for any notice required under applicable Taw 10 be given in another manner. {a) any notice 10
Borrower provided for m this Mortpage shalt be given hy mailing such notice hy certificd mail addressed (o Borrower al
(the Praperty Address or al cuch other address as Borrower may desighale by notice to [ ender as provided herein, and
(b} any notice 10 Tender shall he given by cerlified Tl retuen receipl requested. to | ender's address stated heremn or 40
anch other address as Tender may desipnate by noiice 1o Rorrower as provided herein. Any notice provided for i this
Mortgage shall be deemed to have been given 10 Borrower or Tender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability. This form of mortgaee combines uniform covenants for mationad
gse and non-uniform covenants with limited varitions by jurisdiction to constitule a unmkorm cocurity snstriment covering
real property. This Morigage shall be governed by e Taw of the jurisdichion in which the Properly is lacated. In the
event that any provision or clause of this Mongage or the Note conflicts with applicable Taw, such confiict shall not alfect
olher provisions of this Mortgage or he Note which can be given cffect withoul the conllicting provision, and to this
end the provistons of the Morlgage and the Note are declared o bhe scverable.

16. Borrower's Copy. Borrower <hall he furnished a conformed copy af the Note and of this Mortgage at the time
of execution or alter recordation hercof.

17. Transfer of the Property: Assumplion. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without l.ender's prior Wrilten consent. excluding () the creation of a lien or encumbrance subordinate 1o
this Mortgage. (b) the creation of a purchase money seeurity interest for household appliances, @b o transfer by devise,
descent or by aperation of law upon the death of a jomt tenant or () the grant of any tcaschold interest of three years OF less
not containing an option to purchase, [.ender may. at [ ender's option. declare 41 the sums sccurcd by this Mortgage 10 he
immediately due and payuble. [.ender shall have waived such option 1o wcoclerate if, prior to the sale of transfer. Tender
and the person o whom the Property is to be sold or (ransferred reach agreement In writing thit the credil of such person
i satisTactory to Lender and that the interest payable on the sums secured by this Mortgage shall be al such rale as Lender
shall request. 1F Lender has waived the option to accelerale provided in this paragraph 17 and i BOrrowers sugcossor in
nterest has executed a written assumption agreenient qecepled in writing by Lender. I cndder shall refease Borrower from all
obligations under 1his Mortgage and the Note,

[ 1 ender exercises such option to aceeterate. Lender shall mail Borrower notice of aceeleration 1n accordance with
pacagraph 14 ficreof. Such notice shatl provide o period of not less than 30 days [rom the date the nofice is mailed wilhin
which Borrower may pay the sums declared due. [T Borrower Lds o pray cuch sums prior to the cxpirution of such period.
[ ender may. without further notice ar demand gn Horrower, invoke any remedies pernitted by paragraph 18 hereof.

Non-UnisorM COVENANTS. Borrower Al | ender turther covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in parugraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morstgage, including the covenants (o pay when due any sumis secured by this Morigage,
Iender prior 1o acceleralion shall mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach;
{2) the action regquired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed o Borrowéer,
by which such breach must be cured; and (4) that Fallure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgapge and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is nol cured on of befowe the date
specified in the notice, { ender at Lender’s option may dechare all of the sums sccured by this Morigage {o be immediately
due and payable without further demand and may invoke {he power of sale and any other remedies permitted by applicable
law. Lender shall be entiticd o collect all reasonable costs and expenscs incurred in pursuing the remedics provided in this
paragraph 18, including, hut not Limited to, reasonable altorney’s fees,

If 1.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the nolice of sale once a week for three conseculive weeks in some newspaper
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published in....... .00 0% oo County, Alabama, and thereupoxn shall sell the Property to the highest
bidder at public auclion at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
lender's deed conveying the Property so sold. Lender or { ender’s designee may purchase the Property at any sale.
Rorrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a} to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b} to ull sums
secured by this Mortgage; and (c) the excess, if any, to (he person Or persons legally entitled thereto,

19. Borrower's Right i¢ Reinstate. Notwithstanding I ender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time
prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant 1o the power of sale containad in this
Mortgage or {ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing fhe covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided n paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
elfect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Recciver: Lender in Possession, As additionat security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such tents as they become due and payable.

Upon acceleration under paragraph 18 hereof or sbandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 10 entcr upon, take possession aof and manage the Property and to cellect
the tents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonahle attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be tiable to account for only those rents actually received.

71, Foiure Advances. Upon request of Borrower, { ender. at Lender's option prior (o release of this Mortgage, may
make Future Advances to Borrower, Such Futare Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

23. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without chagge 10 Horrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of hamestead exemption in ihe
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

O Mﬁd%’dw‘*’ ..... .. {Scal)

Robert Franklin Davis —Borrower
SO BT ST Qo Bavia s
Cheri Davis —Barrower

STATE OF ALABAMA, . - -« o0« - Shelby = .. ....... e County ss:
Onthis... %% ... ..., dayof. May . ... ... 1986, . 1,.... William R. Justice ..o .,
a Notary Public in and for said county and in said state, hereby certify that, .. ..o vaemrrme e et
 Robert. Franklin. Davis ond.Cheri Davig. ... “whose name(s) . . BFS. ... oen - signed to the
foregoing conveyance, and who. ... 2E% . ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, .ghe g executed the same voluntarily and as. .. theix. ... act on the day the same

bears date.
Given under my hand and seal of office this the

My Commission expires: %

9-13-87
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