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| <o nd tax notices LO: GCriffis Hﬂmebuildi.}rﬁ » ‘This instrument was prepared by:  Cindy Carner
STATE OF ALABAMA 1(?00 * Southwood Drive Inc. - SouthTrust Mortgage Corporation
Birmingham, AL 35216 - 100 Office Park Drive

COUNTY OF Shelby Birmingham, Alabama 35263

CONSTRUCTION LOAN MORTCAGE DEED
AND SECURITY ACREEMENT

T11S INDENTURE made and entered into this 2¢! day of “77"?:-1 3 , 19 {' 7 , by and between
Criffis Homehuilders, Inc., @ corporation

Parties of the First Part, hereinafter refetred Lo a8 Mottgagor, and SouthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabema,a Delaware
Carporation, Party of the Sccond Par, hereinafter referred to as Mongagee.

: WITNESSETH:
WHEREAS. the said Griffis Homebuilders, inc., a corporation has become

Justly indebted 1o the morlgagee inthe principul sum of Ten ThDUSHﬂd and N(}f'l[}(] ————————————————————————————

——— —— —— .__.,.___.,___-—_-..——.-.———--—————-r—l—

or s much as may from lime te tme be disbursed hereunder. as evidenced by a note bearing even date herewith, payable 1o suid Morlgagee:
aith interest thereon, on demand or s stherwise provided therein: and

WHEREAS, the Morigagar has agreed to grant this Mortgage to ihe Morlgagee in order 10 secure such sum, or 50 much hercol us may
from time Lo time be disbursed, including FUTURE ADVANCES ta be advanced from time to ime, and any exiensions of renewals thereol,
nd all other indebtedness of the Morigagor to the Morlgagee, shsolute or contingent, whether now owing of herzafter contracled,

NOW. THEREFORE, the andersigned, in consideration of the indebhiedness above mentioned, and o secure 1he prompt puyment of same
w1l interest thereon, and all other indebledness of the Mortgagor 1o the Morigagee, whether now existing of hereafter incurred. and all
cvensions and renewals hereof or of any indebtedness of lhe Morigagor 10 the Morigages, and further 10 secure the performance of the
covenanls, condilons and agreements hereinalter set forth, have bargained and sold. and do hereby bargain, sell, alien. gran1 and convey unlo
the Mortgagee, ils sUCCERSOTS and assigns Lthe fﬂllﬂwingﬂdtscrihed ceal estate, lying and hﬂiﬁg in County. Afabama, 10-

Wil ! Shelby

Lot 4, Second Bector, according to the Survey of
Altadena Woods, 7nd and Fifth Sectors, as recorded
in Map Book 10, Page p4, in the Probate Office of
Shelby county, Alabama.

This mortgage is In addition to that certain mortgages
oxecuted by mortgagers to mortgagee Aas recorded 1in
Real 102: 121 , Page 706G 919 , in the Probate
Office of Shelby County, Alobama and is for the
purpose of increasing the indebtedness thereof.

TOGETHER WITH all building malcrials, equipment, fixtures and fitlings of every kind or characler now owned or hercafter acquired by the
Morigagor for the purpose of or used or useful in connection with the improvements located of o be located on the hercinabove described real
cslute. whether such materials, equipment, fixtures and fittings are actually tocated on or adjacent 10 said real estate or not, and whether 1o
storage ar otherwise, wheresoever the same may he located. The personal properly herein conveyed and mortgaged shall include, without
limitation, all lumber and lumbef products, bricks, building stones and building biocks. sand and cemeni, Toofing material, paint, doors,
windows. hardware, nails, wircs and wiring, plumbing and plumbing fixtures, heating equipment and appliances, clectrical and gas equipment
and appliances. pipes and piping. ornamental and decorative fixtures, and in general all building material and cquipment of every kind and
¥

I AL I— T connection with said improvements.
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TOGETHER WITH all rents, sues and profits thereol and 1he rights, privileges and appurienances thereunto belonging or in anywisc
Apportaimimg, including all pus, glecine, steam, hot air and other heating, lighting and cacking apparatis, engines, hollers, motors, hathtubs,
sinks, water closets, basing, pipes, faucets and other plumbing fixtures which are, or shall be, attached to said buldimg of which shall be 1]
decimed realty as between the parties hereto and all persons claiming by, through or under them, and conveyed by thiy moigage as i part ol
the secunty Tor sald indebtedness,

Al of the Toregoing ts sumetmes hereinafier for convenicnee called the “Premises”.

16y HAYE AND 10 HOLD the Premuises, and every parl hercol, unto the Morgagee, s successors and aasiEns, Forever. And the
Mo (pagor convenants with the Mortgapee that the Mortgagor is lawfully seized in fee stimple of the Premises and his a pooad nght to sell and
convey the same as aforesad: that (he Premises are [ree and clear ol ali Cens and encumbrances and the Morlgagor will warrant and forever
delend the title to the same unto the Morigagee, (s successors and assigns, against the lawlul claims of all persons whanmsoever,

T his mortgage is made and aceepted on the understanding that the following covenants, conditions and agieements shall continue in gffect
v long as any portion ot the indehtedness hereby secured remains unpaid, to-wit

| THIS IS A FUTURE ADVANCE MORTGAGE, and the indebledness sha!l be advanced by Mortgagee to Mortgagor in accoerdance
Witk a construction loan agreement of even date herewith, the 1erms of which agreement are made a part of this morigage. This morlgage shall
b secure any and alt other indebledness now oy hereafter owing from the Mortgagor to the Mortgagee.

7 At Morigagee's option, Morngagor will pay a “late charge™ not exceeding four per centuim {4%) ol any installment when paid mare than
titeen {19) days alter the due date thereaf 1o cover the exlra expense involved in handling delinguent payments, but such “late charge” shall
not he payable out of the praceeds of any sale made to satisly the indebiedness secured hercby, unless such proceeds are sufficient to discharge
e entire indebtedness and all proper costs and expenses secured thereby.

3 Jor the benefit of the Mortgagee, the buildings on saud Premises shall be constantly insured against loss by fue and other hazards,
casualities and conlingeneies, extended coverage, 1nd other such coverage, in such manner and in such companies and for such amounts as
way be required by the Mortgagee, with 1055, if any, payable to Morlgagee, as s interest may appear, and the Muortgagor docs hereby
dansler, assign, set over and deliver to the Mortgagee the fire and other insurance pelicics CoOvering said property, aml it1s [urther agreed Lhal
11 of 1he security tor said indebtedness shall pass to, and become the property of, the purchaser al any foreclosure sale hereunder, without ihe
necessily of notice, sale, deed or other proceedings i consumination of such foreclasure, and if the Mortgagor fails 10 keep said property
eured as above specified then the Mortgagee may, at its option, insure sayd property for its insurable value, against loss hy fire and othes
hazards, casualtics and contingencies, [or 1ts own beneli, and any amaunt which may be expended for premiums on such insurance policies
hall be secured by the lien of this mostgage and bear thterest {rom the date of payment by the Mortgagee: it being understood and agreed
between the parties hereto that any sum, of sums, of money received for any damage by fire or other casualty to any building, or buldings,
Lerein conveyed may be retained by the then holder of the indebtedness secured by this morigage and applicd 1toward payment of such
L debtedness, either in whole or in part, or, at the aption of the holder of said debt, same may be paid over Lo i (rustee, 1o be named by the
Moartgagee, 11 SUCCEssors or assigns, to he applied in payment for any fepalr or replacement of such building, or buildings, or for any ather
purpose or object satisfactotry (o swd Mortgagee, without dffecting the lien of this mortgage for the full amount hereby seeured.

4 The Premises and the improvements thereon shall be kepl in good condition and no waste commuitted or permitted thercon, natural wear
and tear excepled, and all taxes and asscssments or other charges, which may be levied upon or accruc against the Premises, as well as all other
cuns which may be or become Liens or chatrges against the same, shall be paid and discharged by the undersignud promptly as and when 50
levicd or assessed and shall not be permitted Lo become delinguent or 10 take priority over the lien of this morgage.

5. Any cluim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or matenalmen,
Shadb be prompltly paid and dischurged by the undersigned and shall not be permitted to take priorily over the lien cf this mortgage.

6. That any and all Tegal requirements, ol any governmcental agency wherein the Premises are located, shah he fully complicd with by the
Morgiagor.

7 Should default be made in the payment of any insurynce premium, 4xes, assessments or other lgins, or any other sum, as hereip
provided, the Marigagee of assigns shall be authorized to pay same and the sum, 0T Sums, so paid shall be and hecome a parl of the
e bted ness secured by the morlgage, of the Morigagee or assigns may take possession of the Premises. collect the rents due or to become due
thereon and apply same in paymenl of such delinguent taxes, assessmenis of other liens or, upon application made to any court of competent
puisdiction, be entitled s @ matter of right to the appointiment of a receiver ol the rents, issues and profits 16 be derived therefrom and with
power ta lease and control the Premises for the benefit of the Maorigagee or, at its option, the Morigagee may declare the whole of said
dehtedness due and payable at once and the mortgage may be forecloscd as hereinalter provided, but ao delay or fuilure of the Mortgagee 10 l
sxercise this right or any other oplion herein shall be deemed a waiver of such right.

%, Vhe Morigagor agrees 1o pay reasonable attorneys’ fees and cxpenses incurred by the Mortgagee in applying Tor a recetver, in protecting
ity Jntetest in any litigation involving this real estate, in presenting claim under any administration or other procecding where nroof of claims IS
required by law 1o be liledd. ar in loreclosing this mortgage by suit in any court of competent jurisdiclion, such fevs and expenses 10 be 4 part of
the debt hereby secured. '

4 [t is further agreed that il the Mortgagor shall fail Lo pay or-cause (o be paid in whole, or any portion, ol the principal sum, or any
ataliment of interest thereon, and any extensions or renewals thereol, or any other sum, the payment of which is herchy secured, as they or
any of them mature, ewther by lapse of nme or otherwise, in accordance with the agreements and covenants herein contained, or should defaull
he made in the payment ol any mechanic’s lien, materialmen’s hien, insuTANCE premiums, 1axes or assessments now, or which may herealer be,
levied against, of which may hecome a lien on sawd property, OF stiould default be made in any of the covenants, conditions and agreements
herein contained ot in the caonstruction loan agreement of even date herewith, then and in that event the whole of said principal sum, with
nterest thereon, and all other sums secured herchy shall, at the aption of the then holder of said indebledness, be and became immediately due
and payable, and the holder of the debt secured shall have the right to enter #pon and take possession of said propeity and sell after or without
Laking such possession of the same al public cutery, In whaole or in parcels, in front of the Court House door ol the cuunty wherein said
property is lucated, to the highest bidder for cash, either in person or by aucnoneer, after first giving notice of the tine, pluce atid 1erms of such
sale by publication once a week {or ihree successive weeks (0 s0me neEwspaper published in said county, and, upon the payment of the purchasc
maney, shall execue Lo the purchaser at said sale a dee% 1o the property so purchased, the proceeds of such sale shath be applied (1) to the
cxpenses ingurred In making the sale, including a reaso able attorney’s fee for such services as may be necessary, in the collection of said
ndebiedness or Lhe foreclosure of the mortgage; (23 to the paymeni of whatever sum, or sums, the Morigagee miay have paid out or hecome
Lhable 10 pay, in carrymg oul the provisions of this moerigage, together with interest thereor, (3) to the paymnl and satisfaction of said
principal indebledness and intcrest thercon to the day of sale and the balance, if any, shall be paid over to the Morteagor, or assigns, Or sid
Viorigapge may he (oreclosed as now pravided by law in case of past due mortgages, in which event a reasonabic atlarney’s fve shall, among
other expenses and costs, be altowed and paid ou ol the proceeds of the sale of said property. In any €vent, the purchaser under uny
[oreclosure sale, as provided herein, <hall be under ne obligation to see 10 the proper application of the purchase mouncy and the Morigagee O7
the then holder of the indebiedness hereby secured may become the purchaser at said sale and the auctioneer making the sale 15 hereby
authorized and empowercd to execute a deed in the name and on behalf of the Mortgagor to such purchaser, and the corofcate of the holder
ot such indebtedness, appointing sawd auctioneer 10 make such sale, shall be prima facie evidence of his authoridy in the premises, Mortgagee
chatl also have all rights and remedies of a secured party under the Alabama Uniform Commercial Code.

[0 1n the event of the enactment ol any law, Federa!l ar State, after the date of Lhis martgage, deducting from the value of the land for the
purposes of laxiation any lien thereon, or imposing any lability upon the Morigagee, in respect of the indebtedness secured hereby, or
changing in any way the luws now in force for the taxation of morigages, or debis secured by mortgages, or the manner of collection of any
cnch 1axes, so as 1o allect this mortgage, the whaole of the principal sum secured by {his mortgage, together with the imerest due thereon, shall,

at the oplion of the Mongagee, without notice to any parly, become immediately due and payable,
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11. 11 all or any part of the Premiscs shall be damaged or lakeu through condemnation (which 1erm when used in this morigage shall
include any damage ofr taking by any governmental authority, and any iransfer by private saie in licu thereof), cither temporarily or
permanently, the entire indcbtedness secured hereby shall at the aption of the Mortgagee become immediately duc and payabic. The Mortgages
shall be entitied 10 all compensalion, awards, and other payments or relicf therefor and is hereby authorized, at its oplion, Lo commence, appeaf
in and prosecute, in its own or the Mortgagor's name, any action or procecdings reiating to agy condemnation, and to scttle or compromisc any
claim in conncction therewith. All such compensation, awards, damages, claims, rights of action and procceds and the right thereto are herehy
assigned by the Mortgagor L0 the Mortgagee, who, after deducting therefrom all ils expenses, including atlorney’s {ces, may release any moncys
< received by it without affecting the lien of this morigage or may apply the same in such manner as the Mortgagec shall determine to the
reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid t0 the Morlgagor. The Mortgagor agrecs to

cxecute siich further assignments of any compensations, awards, damages, rights of action, claims and proceeds as the Morigagee may require.

12. This mortgage creates a secu rity interest in the personal property of the Mortgagor hercin described, and shall constitute a Sccurity
Agreement under the Alabama Umform Commercial Code. Morigagor covenants and agrees 1o exccule, file and refile such financing
alements, conlinuation statements of other documents that Mortgagee shall require,

13. Provided always that if .the Mortgapor pay said note and any renewal or extension thereof and all other indebtedness secured by
U mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors Of assigns, for any amount
it may have expended in payment of taxes, assessments, insurance Of other liens and interest thereon and shall do and perform all other acts
and things herein agreed to be done this conveyance chall be null and void; otherwise it shall remain in full force and elfect,

Singular or plural words used hercin to designate the Mortgagor shall be construed 1o refer to Lhe maker or makers of this mortgage,
whether one of More persons or a corporation, and all covenants and agreements hercin contained shall bind the heirs, personal representatives,
successors and assigns of the undersigned and every option, right and privilege hercin reserved or secured 1o the Mortgagee shall inure to the
henefit of its successors and assigns.

IN WITNESS WHEREOF, Griffis Homebuilders, Tnc., 8 corporation
has hereuntc set 1ts signature by

Jeff 1., Oriffis, its President Criffis Homebuilders, Inc. (Seal)
who is duly authorized to sign this the i A P
oy day of Il 1087 BY: 7 ,{,/Q (Seal)
4 'Jeff L. Griffis
“' ITS:_ Preoci dent (Seal)
{Seal)
STATE OF ALABAMA
COUNTY OF

I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknow-
lcdged before me on this day that, being informed of the contents of the conveyance execuled the same voluntarily on the day
the same bears date.

Given '-";E‘#'fﬂ!“ﬁ }land and official 5_:':al Lhis day of .19
IR PR TRTILE S S P
"I‘;i'ﬁ- {; . | e i !' S Iy ‘{-1 LY ._J_is_-q—ﬂ
o Notary Public . o ‘
| . 4. Heo g *reﬂ..._.,..]:_ﬁﬂ
g7 HAY 26 P 1+ 03 ’ f ?- {.00
STATEOF ALABAMA 4, \ndoxing 1R8 ot
LT - . .':.1-_‘_#;._. TGTAL Féé,‘:.;,f:)

COUNTY-OF =7 =0 e
JUDGL i i
1. the undersigned authority, a Notary Public in and fot said County in said State, hereby cerlily that

, whose name signed to the foregoing conveyance, and who known to me, ackpow-
ledged belore me on this day that, beng informed of the contents of the conveyance excculed the same voluntarily on the day
the same bears date.

Given under my hand and official seal this day of - 9
L

Notary Public

STATE OF ALABAMA

COUNTY OF Jefferson
I, the undersigned authﬂrilﬁzl Hﬂlhry Public in and for said County in said Statc, hereby certify that
WLt ... 'r":r,’ .
;}*ﬂ"éﬁl@“ pame as President of Griffis Homebuilders, Inc.
. N
o

Jeff L. Griffis

Ll
o

b
a corporation, 1§ signed 10 the 'I'QJI,-: :ﬂ;?cﬁcyancc, and whao is known Lo Me, acknowledged befare me on this day that, h:cing infurn?n:d of the
contenls of the conveyance, hﬂ‘?js ehwoflifer and with full authority, executed the same voluntarily for and as the act of said corporatian.

Given under my hand and n_l"f‘&leﬂg‘:@lhisf ﬁj’f" day of i,??f’?ﬂﬁm' - N9 4 7
b ’,

1, ’
EAN A@m%f/ ;A‘{}Z’ R

Notary Public

SEE Y T B2




