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MORTGAGE

THIS MORTGAGE (*Security Tnstrument”) is given o .o MBY 230
(. 87, The grantor 1. PEECY. L. Adams and wife, Brenda Mo ADAIS

....................................................................... ("Borrewer ). This Security Instrument is g1Ven 10 i
Ccrliateralbbrtga €y Lta* :!.f .ﬁl#bﬂl‘l.ﬂ...Lil‘ﬂi.‘;.‘a‘-‘.ﬁl..E.&IFDEFEhiP----., 3THB ig‘n{%.l:niﬁ'd and existing
under the biyws n_l'..t:.h.e- tate Ef abafa and whose address s 210U 1St Avenne,

North‘Blnmngham,AL35203 e e e raess s craamnin s b L@ OAETT).
Borrower owes [ onder the principal sum of mmsm THOUSAND mmmmm

00/ 100 ———— == Dollaes (S $.97,.350,00 . i Thisdebtisevidenced by Borrower’s note
ditted the same date avs this Security Instrument (" Nuie "), which provides for monthly pnyments, with the full debd, il not
pivid vchier, due and pnyable on ....dune 1, 2017 . veviviiireieeneeee, This Securnty instrument

weeures to Fander (i) the repayment of the debt exvidenced by the Note, wil h inderest, and all renewals, exignsions amd
modifications: {b) the payment of all ather sums, withnterest, advaneed under paragraph 7 1o protect the security of this
Security Insteument; and (e} the perfrmance of Borrower's cnvenimds and agreemenls under this Security Instrument ad
(he Nole, Fae this parpose, Borrower e hoeehy moripape, prant and cogs ey l;r caber aond Lendey "= snevessors aml
wisigns, with powoer ol sale, the following descethed pooperty loraked CShelby L County, Alabaana
Lot 76, according to the Survey of Sunny Meadows, Second Sector, as recorded in

Map Book 9, Page 1, in the Office of the Judge of Probate of Shelby County,

Alabama . |

Subject to existing eagements, restrictions, building set-back lines, rights of
way, limitations, if any, of reoord.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simul tanecusly herewith.

s 1372 - pase 1D

_ "I&ln-u-ll [Ciy]
Alabama 39243 o "Property AddressT) -
| 203 Gische:]

, TOHAVE ANTIFTOHOLD this property unto Lender and Lender's successors amdd assigns, forever, together with all
the improvements now or hereafier erected on the property, ind all easemenis, rights, appurtenances, reiis, royalties,
mineral, il und gas vights and profits, water righis ol stock and all fixtures now or herealler o part of the property. All
e pucements nnd audditions shall also be covered Ly 1his Securily Instrument. All of the loregoing is referred to in ihis
Sucurity Instrument as the "Property ™

BORROWER COVENANTS that Barrower is Lawfully seised of the estate hereby conveyed amf has the oight 1o
orvtgage, grant iind convey the Property and that the Property is unencumbered, exceptl fur encambyances of recout.
thorrower warvients and witl defond generadly the e 1o the Propesty against all claiims and demands, sulject o any
incumbrances of recomd,

THIS SECURITY INSTRUMENT combines unifvrm covenants for nationad use and non-unilorm covenanis wath
Limited vaviations by jurisdiction w constitute & uniform secority instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender conenant and agree an follows:

1. Payment of Principal and Interest; Prepayment and Late Chargea. Borvower shall prompily pay when due
thie principatof andintereston the debt evidenced by 1the Note aind any prepayment and lale chairges Jue unuler the Note,

9. Punds for Taxes and Insurance. Subject to appheable law or Lo 0 wrilten waiver by Lender, Birrawer shall pay
i+ Lender on the day monthly payments are due under the Note. until the Note is paid in full, o sum {("Fuands™} equal to
une-lwelfth of: () yeoarly taxes and assessments which may attain priority over this Securily Inswument; (b) yearly
leasehold payments or ground rents on the Propoerty, if any; (¢} yearly haenrd insurance premiums; and wd} yearly
marigage insurance premiums, ifany. These tLems are called "escrow items.” Lender may estimaic the Funds due on the
basis of current data and reasonable estimates ol future ascrow ilems,

The Funds shall be held in an institution the deposits vy actounls of which are insuwred or guaranised by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
| cnder pays Borrower interest on the Funds and applicable law permits Lender Lo miake such a charge. Borrower and
lender may agree in writing that interest shall be paid on the Fundd. Unless an agreement is made or applicable [aw
cequires interest W be paid, lender shall not be required tu pay Borrower any interest or earnings on the Funds. Lender
shall give o Borrower, withoul charge, ananauad accounting ol the Funds showing cradits and debits 1o the Funds nd the
purpose for which eachdebil to the Funds wis made. The Funds are pladged as additional securily lor the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prG Lo
the due dates of the escrow ilems, shall exceed the amount vequired 1o pay the escrow Hems when due, the excess shall be,
41 Borrower's option, either promptly repad to Bonwwer ar credited 10 Borrower on munthly payments of Funds. If the
amuuni of the Funds held by Lender is not sufficient to pay the eserow items when due, Borroner shall pay o Lender any
amaounl necessiary o make up the deficiency in one vr more payments as required by Lender,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w Borrower
any Funds held by Lender. Ifunder parageaph 18 the Propert) s sold or ucyuired by Lendey, Lender shall apply, no Laker
than immediately prior to the sale of the Yroperty or its acquisition hy Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Applicution of Paymenis. Unless applicable Law provides otherwise, all payments veceived by Lender under
viragraghs Land 2shalibe applied: first, w late charges doe under the Note: seconl, to prepayment charges due under the
Note: third, Lo imounts payable under pa rigraph 2 [ourth, o mierest due; and Livst, W principal due.

4. Charges; Lions. Borrower shall pay all tiaxes, Assessments, vhivrges, fines and impositions attribu Lalde Lo the
Praperty which may attain priority over this Securily Instrument, and leaschold paymenls or ground rents, il any.
Borrower shall pay these obligations in the mﬂl*]t,‘l' provided in paragraph 2, or if not paid in thit manner. Borrower shall
piy them on time directly Lo the person owed puyment. Burrower shall promplly furnish 1o Lender all notices of amounts
to be paid under this purageaph. i Borrower mikes these pa yments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

' Horrower shill promptly discharge any lien which has priority sver this Security Instrument unless Borrower: (i)
agrees in wriling Lo the paymentof Lhe obligution secured by the lien in o manacy aceeplable to Lender. (D) contests in gooid
fiuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lensler's opinion operate (o
prevent the enlorcement of 1he lien o¢ forfeiture of any part of the Propercty; or (¢) secures from 1he holder of the lien an
arrcement satisfaclory to Lender subordinating the lienvto this Security Instrument. If Lender determines that any partof
the Property is subject to a hien which may attain priorvity over this Security Instrument, Lender may give Borvower o
notice identifying the lien. Borrawer shall satisfy Lhe lien or take one or more of the actions sel orth above within 10 Jays
of the giving of nolice.

£ Hazard Insurance. Boower shall keep the improvements now existing or hereafler evecled on the Property
insured against loss by live, hazaris ncluded within the term "extended coverage™ and any other hazards tor which Lender
reguires insurance, Thig insurance shall be maintained in the amounts and for the periodds Lthit Lender vequires. The
insurance carrier providing the nsurance shall be chosen by Borrower subject i { ender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shali be aveeplable to Lender and shall include a standard morgage clause.
tender shall have the right to hold the policies and renewals. If Lender vequires, Borrower shall prompuly give to Lender
all receiplz of paid premiums and ranewal notives. [n the event of luss, Borrawer shall give prompt notice 1o the Insurance
carrier and lender. Lender may make proof of loss il not madie promptly Ly Boriower.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied 10 restoration or repair
of the Property diumaged, if the restoration or vepiir is economically feasible and Lender's security is not lessened. If the
;resmrnlinn or repasiv is nol economicully feasible or Lender's security wou I be lessened, Lhe insuranve proceeds shall be
apphied to the sums secured by this Security lnstrument, whether or nol then due, with any excess pi id to Borrower. 1M
Horrower abandons the Property, or dues not answer within 30 duys n notice from Lender that the insurince ciarrier has
ofTered o seitle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair ov testure
'the Properly or Lo pay sums gecured by this Security Instrument, whether or nof then due. The 30-day period wiil liegin
‘when Lhe notlice is given.

. Usnless Lender and Borrower otherwise agree inw riting, any applicution of proveeds W principitl shadl nol extend ov
i postpone Lhe duedate el the monthly payments referved o paragraphs 1 and 2ur change the amount ol the payments. 7
' under paragraph 19 the Properly is uequired by Lenitder, Borrower's right to any insurance palicies and proceeds resulung
firom dumage to Lhe Property prior Lo the acquisition shall pass 1o Lender Lo Lhe extent of the sums sevured by this Secuty

 Instrument immedintely prior to the acquisition.

6 Prosorvation and Mainlenance of Properly; Leascholds. Borrower shall not desteoy, dimage or substantiaily

rhange the Property, allow the Property to deteriorate ox commit waste. 11 Lhis Security Instrumentis un a leaschold,
" Borrower shallcomply with Lhe pravizions ol the lease, and il Borrower acyuires fue title to the Property, the leasehold and

foe title shall nol merge unless lender agrees b the merger in writing.

% Prolection of Lender's Rights in Lhe Property; Morigage insurance. i Borrower fails o perform the
covenanis and agreements contained in this Security instrument, or there is a legnl proceeding that may sigrmificanily affect
Lendes's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or Lo enlorce laws ofF
regulations), then Lender may do and pay for whatesveris necessary 10 protect the vadue of the Property and Lemder’s 1ights
in the Property, lender's actions may inchude paying any sums secured by a lien which has prierity over this Security
Inslrwment, i ppearing in court, paying ceasonable ntLorneys’ lves and entering on the Property Lo make regiinrs, Although
Lender may Like neton under this paragea ph 7. Lender does not have to do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by this
LSecurily Instrument. Unless Bomower and Lender agreetoother levms of payment, these amounts shall ik ar intievest irom
the date of disbursement at the Note vate and <hitll be puyable, with interest, upon aotice from Lender to Borrower
requesLing payment,
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i lender reguired mortgage Insunrance J¢s i condition of making the foan secured by this Securit) Instsument,
Burrower shall pay the premiums reguived W maintain the insurance et until such 1ime as the yequirement fLr the
peuranee lerminates in accordance with Bortower's aml Lender's writlen agreement vy applicabde law,

8. Inspeclion. Lender or ils agent may make reasenihle entries upon and inspections of the Propecty. Lender
shall give Borrower notice al the time of v prioy Lo an inspectien specifying reasonable cuuse lor the inspection,

g Condemnalion. The proceeds of any avard or claim for damages, direet ov conseyuential, in connaection with
any condemnation o ot her taking ol any part ol the Praperty, or for conveyance in liew of condemmatinn, nee hervhy
assigned and shall be pid lLender,

tn the event of a Wotal taking of the Property, the proceeds shall be apphiel W the sums sucured by this Secunily
(nsirument, whether ov nol then due, with any excess paid o Borrower. in the esent of a partial taking of the Preperly,
anless Borrower nnd Lender otherwise aghree in writing, the sums secured by this Security lostrument shadl be reduced by
the umount of Lhe procesds multiplied by the folluw ing fraction: (s} the totnl amaeunt of the sums sevured pnmediately
before Lhe taking, divided by (b) the lair market yalue of the Propecty immediately before the taking. Any balance shall e
paid Lo Borrower. )

If the Property 18 ubandoned by Borrower, o1 4, after notice by Lender w Dorrower that the condemunor olfevs (o
rake an uward or seltle aclaim fordamages, Borrower fails to respond 1o Lender wit hin 30 days afier thedate the nelice 15
given, Lenderis . ut horized to collect and apply Lthe procesds, at its npuon, either 10 restoriition or repairof the Property ov
i the sums securved by this Securily instrument, whether or not then due.

Unless Lender and forrower oLhers ise ngree in writing, any applivation of proceeds W principal shall notexie il
postpune the due date of the monthiy payments referied to in paragraphs Land 2o change the amount ofsuch payments.

16. Borrower Not Relessed; Forbearance 'y l.ender Not a Waiver., Extension of the time for payment oF
modification of wmortization of ihe sums secured by this Securily Instrument granted by Lender o any SUCCEssor In
Caterest af Barrivwer sl notoperabe Lo chease tha Luabiliy of the oviginal Berrower Borrow e s steessors inantenesl.
| ender shall not be required W commence procecdimgs Agaisl ANy surcessor 1 inleresi or refuse to extend ume T}
puiymentor otherwise medity amortizition ol the sums securied by this Securilylnstrument Ly reasonolany demand made
iy the origina) Borrower oy Borrower's successurs in interest, Any hnbearance by Lender in exervcising any right or remedy
shall not be a wainey of or preclude the exertise ol any righlor remedy.

11. Successors and Assigng Nound; Joinl and Qaveral LiabiliLy, Co-signers. The corenanls aml agreements ol
this Security Instument shadl hind sl benelit the successors anel signs of Lender and Borrower, subject W the o Is WIS
ol paragraph 17. HBorrower's covenanls and agreements shill be Juint and several. Any Borrower whu co-sigms this Securily
lusterwment but diees aol execute ihe Note: (i) is co-signing ihis Securily Instrument only to MOTLEARE. sl and voni ey
(hat Borrower's intervest in the Property under the Lerms ol [his Security Instrument; (1} is not persoially abligated o pay
the sums secwved by this Security Instrument; ind (0] agrees that Lender and any vther Burrowey iy agroe o extend,
modify, forbear or m.ike iny accommodis uns w ih regard o the lerms ol Lhis Security Instrument o the Note withoul
that Borrower's Consent,

2. boan Chargoes, 1I1he loan secured by this Security Instrument ju subject tna law which seis ma gimum lan
chatrges, amd thid Liw is (nally interpreted so that the interest or othey Joan charges collected ov b be collected n
cunnection with the loin excewd the permitted linuls, then: () any such lnan charge JhaH be veducad by the amounl

necessary Lo reduce the charge 1w permitted limit; and (b)) uny sums already collecied from Borrower which exceeded

permilted limits will be refunded 10 Borrower. Lender may chouse (o mahke this refund by wedocing the principal ewed
under the Note ov by making u divect payment W Burruwer. If a retund reduces principal, the veduc ion will be treated s
parlinil prepaymeni withoul any prepayment chage urder the Note.

13. Legslation A ffocling lender's Rights, 11 enacument ov expitition of apphcable hiws has the effect of
rendering A Ry Provision of the Note of this Security Instrument unenforceable according toils terms, Londer, it ils option,
maly require immediate payment in full of a1l sums secured by this Security Instrument and muy invoke any rismudies
permitled by paragraph 14, If [ ender exercises this option, fander shall ke the steps specibed in the stevomd paragraph of
paragraph 17.

14. Nolicos. Any notice Lo Borrawer pro whed for in this Securily Instrumuent sholl be given by delivering wtur by
mailing it by lirst class mnail unless applicable law requires wse of another methad. The potice shall e divected 1w the
Property Address ovany other nddress Boriower designaies by notice to Lemder. Any notice to bender shall be fiven by
firstclass mail to Lender's address stated herein or any other address Lendes designales by notice w Bormower. Any nolice
provided furin this Securily Instrument shall be Jeemed to have been given w Borroweror t ender when given as provided
in Lhis parageaph.

15. Governing Law; Severability. This Security {nstrument shall be governed by federal tnw nd Lhe law ol the
jurisdiction in which the Property is located. In the event thill any provisien ov clause of this Security Instrument or the
Nuote conflicts with applicable law, such conflict shall not affect uther proy isions of this Security Instrument or e Note
w hich van be given etfect withoutd Lhe conficting provision, T i hix end the prosisions of ths Securily lnxtrumentamb the
Naote are declared to be severable.

16. Rorrower’s Copy. Dorrower ghall he given one conlormed copy of the Note and of this Security Instrument.

17. Trungfor of the Property or 8 Beneficia) Intorest in Horrower. iF all o any parl of the Properly uv any
Cntorest in il is sold or transferred (oy £ a1 beneficil intevestin Borroweris suidortra aslerred and Borvower is nol a nutural
person) wilthout Lender's prior writlen conseny, L nder muy, at its option, pequire immediate payment in full of ull sums
secared hy This Security Instroment. Huu-en:'i-, Lhiz option shall not be exercised by Lender if exervise is prohilnted by
fedaral Yaw as of the date of this Securily Instrument.

111 ender exercises (his option, Lendey shall give Borrawer aolive of acceleration. The nouce shall provide i period
ol notless thin 30 days fram thedated he notice is delivered or mailed w g which Burrower inust pay i suims sevured by
this Security Instrument  If Borrawer lails to puy these sums prior W the expiration of this period, Lender mdy tnvoke any
romedios permitted by thi Security Instrument without further notice or demand on Borrower.

1K, Borrower's Right Lo Reinstate. I Rarrower meels certain conditions, Borrower shall hasve the right s have
cnfrcement of this Seeurily ] nstrument discontinued at any tume prioy 1o the earliey of: (2} 5 ditys tor suchiother peviod us
applicuble vw may apecify for reinstatement) before sale of the Property pursuant e any powel of seal contained in this
Security Instrument; or{b) enlry of a judpment enforcing this Security Instrument. Those cunditions ane that Borrowel:
(1) pays Lender all sums which then would be itue under this Security $nstrumunt and the Note had no acceleration
sccurred: (b caves nny defawll of any other covenants oy agrecments, () pays ull expenses incurred in enforcing this
Securily Instrument, including, but nut limited to, reasonablic atiorneyy’ fees; und (d} takes such action as Lemder masy
reasonably required 1o assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligaction 1o pay the sums secured by this Security Instrument shalt continue unchanged, Vpon peinstement liy
Horrower. Lhis Security Instrument and the abligations secured hereby shall remain fully effective as sl nu acveleration hiul
aceurred . However, this nght to reinstate shudl not apply in the case ol seeelerition under paragriphs 1 17,
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RETURN TO:

Corley, Menets; Bynom & DeBuys, Attorneys -

2100 South 16th Avenue

Birmingham, Alabanig 35

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as fullows:

19. Acceleration; Remedies. Lender shall give notice io Borrower prior o acceleration following Borrower's
Lweach of any covenant or agreement in this Security Instrument thut not prior 1 acocleration under paragruaphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlion required to cure the
default: (¢) a date, nol less than 30 days from the date the notice is given o Borruwer, by which the defaull must be cured;
and {d) that failure (o cure the default on or before the date specified in the notice may result in acccleration of the sums
socured by this Security Instrumeni and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after acceleration and the right to bring a court action 1o assert the non-existence of a defaull or any other
defense of Borrower to acceleration and sale. 1f twe defaukt is not cured on or before the date specificd in the notice, Lender
al its option may require immediate payment ‘o full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedics permitied by applicable law. Lender shall be entided W
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited Lo,
reasonable attorney's fees and cosis of title evidence,

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelhy......rmneens County, Alubama, and thereupon shall sell the Fmrerty to the highest bidder at public
auction at the front doer of the County Courthause of this County. Lender shall deliver to the purchaser Londer's dewd
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

that the proceeds of the sale shall he applied in the following order: {a) to all expenses of the sale, including, but nud limited
to, reasonable altormeys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any ¢xcess L the person or
persons legally entitled to il

20. Lender in Possession. Upon acceleration under paragraph (8 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, Lake possession of aml manage Lhe
Property and Lo colleet the rents of 1the Property including those past due. Any rents collecled by Lender or the receiver
shull be applied Nirst to payment of the costs of management of the Propesty anl collection of vents, including, but nul
limited to, receives’s foes, premiums on receiver's bonds and reasonable attormeys’ fees, and then to the sums secured hy
this Security Instrument.

21, Wedease. Vpon payment ol ol siomns secared by this Secwrity lnstrament, Lender shall celease this Securily
[nstrument withoul charge to Borrower, Borrower shall pay any racordation costs.

22. Waivers Borrower waives all vighis of homestend exemption m the Property and relinquishes all righis of
curtesy and dower in the Property.

23 Riders Lo Lhis Security Instrument. [fune or more riders are executed by Borrower and vecorded together with
this Security [nstrument, the covenants and apeements of each such rider shull Le incorporated intw and shall amend and
gupplement Lhe covenants and agreements of this Security lnstrument as il the rider(s) were a parl of this Securily
[nstrument. {Cheek applicable box{es)]

Adjustable Rate Rider Condominium Rider 2-4 Family Ruler

Gradualed Payment Rider Planned Unit Development Rider

Oiher(s}) [specily)

By SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covenanig contnined in Lhis Seeurity
Instrument and in any rider{s) by Borrower and recorded with it.

Wilneuses;

e ABenl)

— B row it

e USeal)
— B rower

—{Space Roluw This Line For Acknowlodgmani] - -
STATE. OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Percy L. adams and wife, Brenda M, Adams whose they
signed to the foregoing conveyance, and who are known to me, acknopigedged
before me on this day, that, being informed of the contents of thge yAdce,
they executed the same voluntarily on the day the same bears date,’ &

' M= @0
O

Given under my hand and official seal this 19th W? AL
t , O

205

My Commnission Expire 11/20/88
IS INSTRUMENT PREPARFD BY: Frank K. Bymum
2100 Sixteenth Avenue, South
Birmingham, Alabama 35205
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