Til15 TNSTRUMENT PREPARED BY: Patsy crump for Assoclates Financial services Co oif Ala Inc
LOCATED AT 1633 MONTGOMERY HIGHWAY, BRIRMINGHAM, ALABAMA 35216

/7>7 REAL ESTATE MORTGAGE

STATE OF ALABAMA, County o Jefferaon
L1981, by and between the undersigned,

‘this Mortgage msde and antared Into on this the 2D day of May -

PAUL DMWMMEN _ harsinafter called Mortgagors, and Associates Financial
§ervives Company of Alabama, Inc., & corporation organized and existing under the 1aws of the State of Alabama. hereinalter called “*Corporation’™;

justly indebted to Corporstion in the sum nl__u_ﬁ_;g_en_:l‘_na.uﬂ.ﬂnﬂ.-—ﬁﬂm——-

lundred Twenty Three dollars and Thirty S5iX centg~m=e=m—===—c==—=== Dollars $_15.723.36 )

ate herewith, Principal Amount $ _B900,00 .

m of $1.00 to (ke Morigagors, cash in hand paid, the receipt of which is horeby
yment and performance of =il the

WITNESSETH: WHEREAS, Mortgagors ard

v cyidenced by a loan agreement of even d

NOW, THEREFORE, FOR AND IN CONSIDERATION of the su

purpnsc of securing the paymoent of the
r simtod, the Muourigapgarn 1l heroeisy granl

above-theseribed promissory npole and the pa

Larguin, weil and cenvey anta Cargperativn thel

woknowledged and for the
covensniy wnd agreementy hervinafiv

pruperty nitusied in the County of ____SH.E.LBY

an (ollows, Lo wit:

N Lot 3 according to the survey of Eaglewood Estates, 3rd Sector as
Recorded in Map Book 7, Page 92 in the Probate Offlce of Shelby Counly,

Alabama.

, State of Alabams, described
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S ! TO HAVE AND TO HOLD the sbove described property, wogether with sll and singuiar, the rights, privileges, tapyements, appurtenances
| o
._}f}i nd improveinsnis unto said Corporation, its succassors and amsigns [orever, And Mortgagovs do hereby warrant, covensnt, and reprasent
nto Corporation, ita successors and sssigns, that they sreé |awiully seized of the above described property in fee, hava & good and lewful
'ﬁ ight to sell and convey said property, and shall forever defend the title to said property against the lawiul claims and demands of all per-
A
N
;: tons whomsosver, and that said real property is free and clear from all sncumbrances except LANC MORTGAGE CO —rrm *
8 i

U

A
s

.
]




-

-— L. - -
iy O SRR S L P

F R

-
P

»
- -r
a— - ud PO T "=

RS

= oL

L —

—_

LT, .
P g e

i .

Murtgagors warrant and covenant that all payments, conditions and provisions made and provided for in any priot cncumbrances and/or other Liens prior hereto,
hereinafier collectively called “prior liens”, shall be performed promptly when due, but If Mortgagors suifer or permit detault under any prior lien, then such shall
constitute a default hereunder and Corporation may, st its option and without notice, declare the indebtednesa secured hereunder immediately due and paynble, whether
Jue according to its face or not, and commence proceedings for the sale of the above described prupmﬁnumdmcewhh the provisions herein made. b detault is suffered
or permitted under any prior lien, then Corporation may cure such default by making such payments, of performing ocherwise as the holder of the prior len may permit, of
Corporation may purchase or pay in full such prior lien, and all sums s0 expended by Corporation, shall be secured hereunder or under such prior lien instruments;
pravided however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpoac of this instrument be construed as satisfying the
defaults of Mortgagors under said prior lien.

lncluded in this conveyance sre fixturcs now sttached to the property described above; all rent, issues and peofits under any lease now or hereafter existing on sid
premises and in the cvent of default hereunder, Corpoestion shall have the right 1o call upon any lessecs of said property (o make all future payments due Mortgagon
direerly 1o Corporation without including Mortgagor's name in ssid payment, and payment so made by the lesaces to Corporation shall constitute payment to Mortgagors
and Corporation shall have the right to receipt for such sums so paid which shall be as binding upon Mortgagors &b if Mortgagors had signed the receipt themselves and the
leasces are relieved of the necessity to see 1O the application of any such payment.

Mocigagors promise to pay all taxes and sasessments now or hercafter levied oa the above described property promptly when due.

Linless otherwise agreed herein, Mongagors promise to procure, maintain, keey in foece and pay for, insurance on all insprovements now oe hereaftet erccicd on the
bove described real estate, insuring same against loss or damage by fre, windstorm, and othet casualtics normally insured against, in such sums, with such insurors, and in
.01 amount spproved by the Corporation, as further security for the said mortgage debe, and said insurance policy or policies, with sortgage clause in favor of, and in form
\atisfactory 1o, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. 1f Mortgagors fail to provide insurance, they hereby authorize
Curporation to insure or rencw insurance on said property in a sum nol exceeding the smount of Mortgagor's indcbtedness for » period not exceeding the term of such
ndebtedaess and 1o charge Mortgagors with the premium thereon, of to add such premium o Mortgagor’s indebiedness. 1f Corporation clects 1o walve such insurance
Mortgagoers agree to be tully respoasible for damage of loes resulting from any cause whatsoever. Mortgagors agree chat any sums sdvanced or expended by Corporation tor
the prtection or preservation of the property shall be repald upon demand and if not 3o peid shall be secured hereby. 1n the event of loss or damage to the property, it is
ageced that the amount of loss or damage ercoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
aame of Mortgagors Lo give full acquitcal for the amount paid and such amount shall be credited to the installments to become due on the promissory note in inverse order,
that is, satisfylng the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors: but in the event such payments are
Lot sufficient to satisfy in full the debe secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly s atallments as same become due.
rovided, howevet, insurance of improvements shall not be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges,

is % 300.00 or more.

Hut this covenant in upon this condition: That if Mortgagors pay or cause (o be paid to Corporation the promissory note sbove described, and shall keep and perform
all performance as required of Morigagors hereunder, then this covenant shall be void.

But if Mortgagors fail to promptly pay when due any part of Jid promissory note, ot sell or transfer all or part of the property without Corporation's consent, OF Eail o
pay said taxes or fail to pay {or and keep in force insurance as agreed or fail 1w promptly pay and keep current any priot lien, or fail to perform any other covenant hereod, or if
uN csr part of the property is sold or transferred by Mortgagors without Corporation's prior wricien consent, then or in any of these events, Corporation is hereby suthorized
i declare the entire indebtedness secured hereundes, immediately due and payable without notice or demand, and take posscssion of the property above described {or
without taking such possession), and afier giving three (3) weeks' notice of the time, place and terms of sale by advertisement once & week successively in some newspaper
oublished In the county wherein the tand lies, may sell the same at public auction to the highest bidder for cash in front of the court house doot of said county, and may
exccute fithe tothe purchaser or purchasers and devote the proceeds of said sale to the payment of the indebeedness secuted, and if there be proceeds remaining afier
ratisfying in iu_l! said debt, same shall be paid to Mortgagors or their order,

In the svent of & sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby suthorized 1o purchase sxid property at such sale. 1o
the event the above desceibed property ls sold under this Mortgage, the suctioneer making such sale or the Probate Judge of said County and State wherein the land les, is
hereby empowered and directed to enake and execute a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made sgainsi the lawful
(Jairas and demands of all petsons whomsoever.

in the event any prior liea Is forectosed and such foreclosure proceedings bring an pmcunt sufficient to pay in full said prior Len and there remisns AN eXces HUM
payable to Mortgagors, then Mortgagors do bereby assign their interest in and to said fund to Corporation and the holder of sid excess fund is hereby suthorized and
directed to pay same divectly over to Corporation without including the name of Mortgagors in spid payment and » receipt by Corporstion shall be a3 binding on Mortgagoes
as if Mortgagors had signed same themscives and Mortgagors further celieve the party paying said sum to Corpocation, of the necessity of seeing to the application of said
payment.

In the event of sale of the property above desceibed under and by virtue of this instrument, Mortgagoes and all persons holding under them shall be and become the
tenants a1 will of the purchaser of the property hereunder, from and after the execution and delivery of a deed 10 such purchaser, with said tenants 10 be terminated at the
wption of sald purchaser without notlce, and Morigagors and all persons holding under or through Mortgagors removed by proper court proceedings.

1n the event the premiscs or any part thereof are taken under the power of eminent domain, the entire award shall be paid 10 Corporation and credited to the
i staiiments to become due on said promissory note in inverse order, that is, satbsfying the final maturing installments first, and the Cocporation i hereby empowered in
the name of the Morgagors, or iheir assigna, 1o receive and give acquirtance for any such award or judgment whether it be joint or several.

‘Llve Curporation las il apthon ks Jeesansad that she halassce dhae o tlee o ey aewald by 1lvin Mortgags I panl in bl oy T thiind annivernary dae oof thee borany date ol il
loan snd snnually on sach subsequant anniversary date. 11 this option is ensrclaed, the Mortgagors will be given written notice of the election at least 90 days balore
payment in full 1s due. 1f payment Is not made when due, the Corporation has the right to exerclse any remedies permitted under this Mortgage.
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of this contract and that no delay umwmymu-ummmuudm
thhmhrﬂﬂduydmwu sacured

It is specilically agreed that time is of the essance
obligations secured hereby shall at any time bersatfer be held to be & walver of

hereby.
If less than iwo join in the sxecution hereol as Mortgagors, or may be of the leminine mx, the pronouns snd related words herein

shall be resd as il written in singular or leminine respectively.

The covenants herein contained shall bind, and the benelita and
of the parties named,
IN WITNESS WHEREOF, the said mortgagors have hereunto set thei

o 442 LY ES. | - - (SBAL)

advantages inured to, the respactive hairs, successors and sssigns

ir and date first above written.

GAT e T T B
STATE OF ALABAMA JUCGE OF Fal AL
Public in and for said County snd Btate aloresaid, hereby certily that oo N

1, the undersigned authority, s Notary

PAUL. P HIVEN AND WIFE., QHEEEIE DALE NIVEN _ _ X
me, scknowledged belore me o this day that, being informed

whﬁn names are signed to the loregoing conveyance, and who are kpown to
of the contents of the conveyance, they exaculed the same voluntarily on the date the same bears date,

and official ses) this 20 dayol . May .19 87,

. Given under my hand

My commission .-ph-___x-_ﬂ*_‘t_ﬂ_i_ﬂw-h-r—‘——

2. Mig 7T
R ¢ a.t Jé.j_r*
STATE OF ALABAMA - RoCordmg Fee > Ny,
County of o — - ( _—é_ﬁﬂizﬂ
I, the undersigned authority, » Notlary Public in and Iur-ﬁﬂ'ﬂuuntf nul State aloresaid, bareby cartily that _ _— -
— o, Whone name A# I ol the

___.lﬂmiﬁnn.hii:ndmthlmﬂnlmmm.md-hhhm

me, scknowledged before me oh this dats that, being informed ol tha contents of the conveyancs, be, &8 such officer and wih full

suthority, exscuted the same voluntarily for and as the act of said corporation.

N I

—#l 19_"

Given under my hand this the — —. day of — e s

y commission axpires I N
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