MORTGAGE

THIS MORTGAGE is made this. ...... .-« 2lst ... dayot.. MY ,

19 .87., between the Grantor,..... James .L. .Ray.,. 1I1.and. wife, Charlene Bay....-aceeesreeerrss

............... : o e e L ¢in (), and the MOTIGAGSE, . . ..o oo orvnrere st

................ FIRST NATIONAL BANK d&“&é‘tuﬂgm S .. a corporation organized and existing

T R W R v R T R

onder e g8 g b 577”"" OLRANA MABME SO e “Londer”

WHEREAS, Borrower is indebted to Lender in the principal sumof. . ..... Fifteen .Thousand .and. noy/d00

mmm e e r = $1.5.Q00, 00). ... it Dollars, which indebtedness is evidenced by Borrower's note

dated. ... May. 2L, 1987, ..., (herein “Note™), providing for monthly instaliments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable X% _according .the. texms .and....-.

conditions of gaid note and any renewals or extensions thereof.

llllllllllllllll

To Securk to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all othcr sums, with interest thereon, advanced in accordance herewith to protect the security of this
Motrtgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein
“Fytare Advances”), Borrower does hereby grant and convey 1o Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of . . Shelby. . ... icvivinrionnrnransanss
.................... , State of Alabama:

commence at the Northwest corner, Section 23, Township 21 South, Range 1 East, thence
North 87 deg. 23 min. E {Hagnetﬂc Bearing) for a distance of 1980.00 feet to a point;
thence turn an angle of 87 deg. 2% min. to the right and proceed South 5 deg. 12 min.
East (MB) for a distance of 22.00 feet to a point (iron pin); thence turn an angle of
19 deg. 38 min. to the left and proceed South 24 deqg. 50 min. East {MB} for a distance
of 167.29 feet to a peint; thence curn an angle of 90 deg. O min. to the left and pro-
cead North 65 deg. 10 min. East (MB) for a distance of 30.01 feet to a peoint (iron pin) ,
being the point of beginning of the pvarcel of land herein described; thence turn an
angle of 18 deg. 0 min. to the right (from the North 65 deg. 10 min. East line extended)
and proceed North 83 deg. 10 min. Bast (MB) for a distance of 490.67 feet to the

point of intersection with the Alabama Power Company 397 foot elevation contour (lron
pin); thence proceed in a Northwesterly direction along the said 397 foot elevation
contour for a distance of 155 feet, more or less, to a point (being on the North
boundary of an old county road, the North boundary of which is in the SW} of Section
14, Township 21 South, Range 1 East); thence proceed South 88 deg. 29 min. 30 sec. West
(MB) for a distance of 42.0 feet to a point, being an iron pin with an elevation

of 399.4; thence continue South 88 deg. 29 min. 30 sec. West (MB) for a distance of
483.24 feet, along said North boundary of old county road, to a point, iren pin; thence
turn an angle of 1 deg. 11 min., to the left and proceed South 87 deg. 18 min. 30 sec.
Wwest (MB) for a distance of 264.78 feet to the point of intersection with the East
right of way line of state Hlghway #145; thence South 11 deqg. 34 min. West (MB} along
rha said East right of way line of state Highway #145 for a distance of 30.95 feet to

a point; thence turn an angle of 104 deg. 15 min. 30 sec. to the left and proceed North
87 deg. 1B min. 30 sec. East (MB) for a distance of 280.23 feet to a point; thence

turn an angle of 67 deg. 51 min, 30 sec. to the right and proceed South 24 deg. S0 min.
East (MB) for a distance of 168.21 feet to the point of beginning. Said parcel of land
. is located in the NW} of Section 23, and in the SW} of Section 14, Township 21 South,

. Range 1 East. Said parcel contains 2.1 acraes, more O leges. Quit claim deed to old

. gounty road that was permanently blocked by Lay Lake ragervoir is recorded in Book 252,
. page 125, Probate Office, Columbiana, Alabama. [ESS AND EXCEPT ALL CF THE ABOVE
DESCRIBZD PROPERTY LYING IN Section 14, Township 21, Range 1 East.

ook 132 rce 0D

 This is a third mortgage.

which has the address of. .. .. Route. L. .Hiilﬁonville. JAlahama .. ... eaaeaeaenaraer AR .
[Sireet]

(herein “Property Address™);
(State and Zip Code]

To HAvE AND To HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now Or hereafier erected on the property, and all casements, rights, sppurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock. and all fixtures now of he rcaflf:r
' attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage, and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold ) are herein rcferred (o as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property .« unencumbered, and that Borrower will warrant and c_ir.l‘_end
generally the title to the Property against all claims and demands, subject to any lflﬂ:lll‘lliﬂnl, r::nscmcnfs or restrictions
listed in & schedule of exceptions to COVErage in any title insurance policy {nSuring Lender’s interest in the Property.
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Unirorm CovENANTS. Borrower and Lender covenant and agree as follows:

| 1. I’l]"llltfll of Principal and Interesi. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments which may attain priorily over this
Mortgage, and ground rents on the Property. if any. plus onc-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimaies thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground renis. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such agreement is made or applicable law
requires such interesl to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. l.ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was madc. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds hetd by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of 1axes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents us they fall due, such excess shall be. at Borrower's oplion, eilther
prompily repaid 10 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o pay 1axes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary fo make up the deficiency within 30 days from the date notice is mailed
by Lender 10 Borrower requesling payment thereof.

Upon payment in full of all sums secured by this Mortgage. 1 ender shait promptly refund 1o Borrower any Funds
held by Lender. 1f under paragraph I8 hereof the Froperty is sold or the Property is otherwise acquired by [ender, Lender
shall apply. no later than immediately prior to Lhe salc of the Property or its acquisition by Lender, any Funds held by

{™™ Lender al the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise. all payments received by lender under the
., Note and paragraphs 1 and 2 hereof shall be apﬂlied by [.ender first in payment &f amounis payable 1o Lender by Borrower
2 under paragraph 2 hereof, then lo interest payable on the Note, then to the principal of the Note, and then to interest and
2~ nrincipal on any Future Advances.

(W 4. Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
" the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if any, in the manner
w={provided under paragraph 2 hereof or. if nol paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shail promptly furnish to 1.ender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments.
gﬂurmwtr shall promptly discharge any lien which has priority over this Mortgage: provided, 1hat Borrower shall not be
required to discharge any such lien 5o long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good Faith confest such lien by. or defend enforcement of such lien in,
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Praperty or any part thereof.

£, Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured
against loss by firc, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; providedl. that Lender shali not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably wilthheld. All premiums on insurance poticies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance Carrier.
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. [endcr shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipis of paid premiums. In the event of loss,
Borrower shall give prompl notice to the insurance carricr and Lender. 1.ender may make proof of loss if not made promptly
by Borrower.
Unless-Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Properly damaged. provided such restoration or repair is economically feasiblc and the security of this Mortgage 1s
not thereby impaired. [f such restoration or repair is nol economically feasible or if the security of this Morigage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Morigage. with the excess, if any, pad
" 10 Borrower. If the Property is abandoned by Borrower, or if Borrower fails fo respond to Lender within 30 days from the

Jate potice is mailed by Lender 10 Borrower that the insurance carrier offers (o seitle a claim for insurance benecfits, Lender
is authorized to collect and apply the insurance proceeds at |ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Uniless Lender and Borrower otherwise agrec in writing. any such application of proceeds 10 principal shall not extend
or postpone the due date of the monihly instaliments refersed 1o in paragraphs 1 and 2 hercof or change the amount of
" such installments. 1f under paragraph 18 hereof the Property is acquired by lender. all right, title and intcrest of Borrower
_in and to any insurance policies and in and to the proceeds thereol resubling from damage to the Property prior to the sale
' or acquisition shall pass to Lendcr to the extent of 1hc sums sceured by this Morigage immedialely prior 1o such sale or
| acquigition.

6. Prescrvation and Mointenance of Propeqiy: Leaseholds; Condominiums; Planned Unit Developmenis, Borrower
' shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with thc provisivns of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in 2
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or gaverning the condommium or planned unit devclopmeni, the by-laws and regulations ol the
condominium or planned unit development. and constituent documents. I a condominium or pianned unit development
rider is execuled by Borrower und recorded together with this Mortgage, the covenanis and agreements of such nider
shall be incorporated into and shall amend and supplement the covenants and agreemcnts of this Mortgage as if the rider
| were o parl hereof.

7. Proteciion of Lender's Security. !f Borrower fails to perform the covenants and agreements contained in this
' Mortgage. or if any action or proceeding is commenced which materislly affects Lender's interest in the Property,
including. but nat limited 10. cminent domain. msolveney. code entorcemenl. oF arrangements or proceedings involving a
bankrupt or decedeni, then Lender at |.ender’s opion, upon notice to Borrower, may make such appearances, disburse such
«ums and take such action as is necessary to protect Lender's interest. including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property 1o make repairs. If lender required morigage insurance as a
condition of making the loan secured by this Morigage, Borrowcr shall pay the premiums required 10 maintain such
‘nsurance in effiect until such time as the requirement for such insurance terminates in accordance with Borrower's and




{ ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
dchtedness of Borrower secured by this Mortgage. Unicss Borrower and |ender agrec to other tcrms of payment, such
~mounts shall be payable upon notice from [.ender to Borrower requesting payment (hereof. and shall bear interest from the
date of disbursement at the Taic payable from time to time on outstanding principal undet the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
.ny action hercunder.

8. YTonspection. !ender may make or cause to he made reasonahie entries upon and inspections of the Property. provided
(hat Lender shail give Borrower notice prior 1o any such inspection specifying reasonable causc therefor related 10 Lender's
mierest in the Property.

9. Condemnation. The proceeds of any award or claim for damagcs, direcl of consequential, in connection with any
condemnation or ather taking of the Property. or part thereof. or far conveyance in licu of condemnation, arc hereby assigned
armd shall be paid 1o Lender.

In the cvent of a lotal taking of the Property. the proceeds <hall he applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partinl 1aking of the Properly, unless Borrower and l.ender
otherwise agree in wriling. there shall be applicd 10 the sums secured by this Morlgage such proportion of the proceeds
as i<, edual 't that proportion which the amount of the sums wecured by this Montgage immedintely prior to the date of
lwking bears 1o the fair marketl value of the Property mmedintcly prior to the date of 1aking. with the halance of the procecds
naid 1. Borrower.

‘If the Properly is abandoned by Borrower, or if. fter notice by Lender to Borrower thai the condemnor offers 10 make
an award or setile a claim for damages, Borrower fails to respond 1o Tender within 30 davs after the daic such notice is
mailed. 1.ender is anihorized to colleci and apply the proceeds. al 1.ender's option. either 1o restoration or repair of the
Property or to the sums sccured by this Morigage.

Untess [ .ender and Borrower othcrwise agree in writing. any such application of proceeds (o principal shall not extend
or postpone the due date of the monthly installments coferred 1o in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrnwer Not Released. Fxicnsion of the fime for pavment ar modification of amortizaton of the sums secured
hy this Morgage granted by Lender Lo any cuccessor in interest of Borrower shall not operate to releasc. in any smanner,
the liahility of the originial Borrower and BOrrower's SUCCCSSOrs in interest.  1.ender shall not be requiredl to commence

QD proceedings against arch successor or refuse 1o cxtend time for payment or otherwise modify amortizahion ol the SuUms
(T2 secured by this Mortgape hy reason of any dcqilml made by the eriginal Borrqwer and Borrower's SuUCCessors in interest.
11. Forbearance hy Tender Not a Walver! Auy forbearance by 1.ender in exercising any right or remedy hereunder, or
a3 otherwise afforded by applicable law. shall not be a waiver of of preclode the exercise of any such right or remedy.
& The procurcment of insurance of the payment of tases or other tiens or charges hy [ender <hall not be o waiver of 1 ender’s
Nrighl (o accelerate the maturily of the indehtedness secured by this Mortgage.
& 12. Remedies Cumulsiive. All remedics provided in this Mortgage arc distinct and cumulative to any other right or
Hrcmcdy under this Mortgage oOF afforded by law or cyusy. and mayv he exercised concurrently. independently of successively.
13. Successors and Assigns Bouwnd: Jaint snd Several 1iahillty; Captions. The covenanis and agreements herein
& vontaimed <hall bind. and the rights hereunder shall inure o, the respeciive SUCCERSOrs and assipns of 1 emler and Barrower,
S subject (o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and sevcral,
@ The caplions and headings of the paragraphs of this Mortgape are for convenicnce only and are not 1o be uscd to
interpret or define the provisions hereof.

14. Notice. Except for any notice required vnder applicable law (o be given in another manner. (2} any notice to
‘Borrower provided for in this Mortgage shall be given by mailing suwch natice hy cortificd mail addressed ta Borrower at
the Property Address or al such other address as Borrower may designile by notice 10 { ender as provided herein. and
(h} any notice to Lender shall he given by certified mail. returm receipt requested. 1o 1 ender’s address stated herein orf 10
such other address as T.ender may designate by notwe (0 Borrower as provided hereimn. Any nolice provided for n this
Morigage shall be deemed 1o have been given to Borrower of i ender when given in the manner desipnated herein,

15. Uniform Morgage! Governing Law; Severability. This form of mortgage combines wniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constifute a uniform security wnstrument covenng
recal property. This Marigage shall be governed by the law of the jurisdiction in which the Property 15 localed. in the
cvent that any provision or clause of this Mangage or the Note conflicts with applicablc law. such conflict shall not affect

" other pravisions of this Maripage or the Nole which van be piven clicct withon the confliciing provisusn, andd 100 this
erd the provisions of the Morigage and the Nole are declured 1o be severable,

_ 16. Borrower's Copy. Borrower shall be furnished @ conformed capy ol the Nolc anil of this Mortgage at the time

~ of execution of after recordation hercof.
: 17. Transfer of the Property; Assumption. 1 all or any parl of the Property or an interest therein is sold or transferred
. . by Borrower without Lender's prior writicn conscnt. excluding (23 the creation of a licn or encumbrance subordinate to
: . this Morigage. (b} the crealion of a purchase money seeurity nlerest for hauschold appliances, (€} & iransfer by devise.
. descent or by operation of law upon the Jdeath of a joint lenantl or (d) the grant of any leaschold interest of three years OF less
hot containing an oplion o purchase, [ender may. at |eader’s option. declare 4l the sums secured by this Mortgage 1o be
. immediately duc and payable. Lender shall have waived such option 10 accelerate if. prior to the sake of transfer, |ender
. anil the person to whom the Property is to be solid or transferred reach agreement in writing that the credit of such person
©is satisfactory to Lender and that the interest payable on the sums seeured by this Morigage shall be al such raie as Lender

,] shull request. |f |.ender has waived the option 1o aceclerate provided in this paragraph (7. and if Borrowers steccssor in
£ . interest has exccuted a wrillen assumplion agreement sccepted in writing by { ender. Tender shall release Borrower from all
o . obligavions ander this Mortgage and the Note.

| If 1.ender cxercises such option to accelerate. 1.ender shall mail Barrower notice of acceleration in sccordance with
‘ paragraph 14 hereaf. Such notice shall provide a period of not less 1han 30 days from the date the notice is mailed within
it : which Borrowcr may pay the sums dectared due. 1 Barrower [ails 1o pay such sums prior to the expiration of such period,
g | ender may. without further notice or demand o Borrower, invoke any remedics permitied by paragraph 18 hercof.

; |

& l NoN-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as follows:

Iy i 18. Acccleration; Remedics. Except as provided in paragraph 17 hereol, upon Borrower's breach of any covenant of
. ' agreement of Borrower in this Mortgage, including the covenanls lo pay when due any sums secared by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
3 . (2) the action required to cure cuch breach; (3) a date, not less than 30 days from ihe date the notice i mailed to Borrewer,
¥ " by which such breach must be cured; and (4) that fallure to cure such sreach on or before the dale specified in the
A notlce may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
ot inform Borrower of the right to reinstate after acceleration and the right o bring a court action to assert the non-existence
i‘_f;’- of a default or any other defense of Borrower (o acceleration and sale, § the breach is mot cured on or befowe the date
4 ipeﬂﬁﬂl in the notice, Lender al Lender's option may declare all of the sums sccured by this Morigage (o be Immediately

due and payable without furiher demand and may invoke the power of sale and any other remedies peritied by applicable
jaw. Lender shall be entitled to collect all reasonable costs and exponses incurred in pursuing the remedies provided in this

e

oy

1’; paragraph 18, including, but nol limited (o, reasonable attorney's fees.
. 1f Lender Invokes (he power ol sale, Lender shall mail & copy of s netice of sale to Borrower In the manner provided
: in paragraph 14 hereol. Leader shall publish the notice of sale once a week for three comsecullive weeks in some newspaper
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published in....... 0. .0 T e Counly, Alabama, and thereupos shall sell the Property to the highest
bidder at public suctlon at the (ronl door of the County Courthouse of sald County, Lender shall defiver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase (he Property at any fale.
Borrower covenants and agrees thal the proceeds of the sale shal be apphied in the following order: (2) to all reasonable coats
and expenses of the sale, including, bul not limfted to, reasonable attorney's fees and costs of title cvidence; (b) to all soms
secured by this Mortgage; and (c) the excess, if any, (0 the person or persons jegaily entliled thereto.

19. Borrower's Right to Relustate, Notwithstanding fender's acceleration of the sums secured by this Morigage,
Buarrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any timc
prior 10 the carlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, bad no acceleration occurred; (b) Borrower
cures all breaches of any other covenanis of agreements of Borrower contained in this Mortgage, (c) Borrower pays sll
reasonable expenses incurred by Lender in enforcing 1he covenants and agreements of Borrower contained in this Morigage
and in enforcing Lender's remedies as provided in paragraph 18 hereaf, including, but not limited to, reasonable attorney’s
fees: and () Borrower takes such action as I ender may reasonably require (o assure that the lien of this Mortgage, [.ender's
interest in the Property and Borrower's obligulion lo pay the swns secuted by tns Morigage shall conbhimue wimpaired,
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Recelver; Lemder in Pomsession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under patagraph 18
hereof or abandonment of the Property, have the right Lo collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, sha!l be entitled to enter upon, take possession of and manage the Property and 1o collect
the rents of the Property including those past duc. All renis collected by Lender or the receiver shall be applied first to
payment of the cosis of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney's fees, and then ta the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to release of this Morigage, may
make Future Advances 1o Borrower. Such Ruture Advances, with interest theveon, shal} be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

27. Release. Upon payment of all sums cured by this Mostgage, this Mortgage shall become null and void, and
Lender shall release this Morigage, withoul chnl‘::: 1o Borrower. Borrower shall pay all costs of recordation, if any.

13. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homesicad exemption in the
Property and relinguishes all right of dower and curtesy in the Propernty.

In WiTNESS WHEREOF, Borrower has executed this Mortgage.
Signed, sealed and delivered
in the presence of:

R LE e ¥

Charlene Ray

STATE OF ALABAMA,. ... .- SHELEY, . cv v v crnar s a e County 88:

On this. . .218%....... dayof... Hay....... ,19..82,1,..... William R. Justice ...--crvervees .
a Notary Public in and for said county and in said state, hereby certify that. . . James. L.. Ray 111, and wife,:
 CHAKLENE RAY ... iu et “whose name(s) ... .. are -« .-« - - signed to the
foregoing conveyance, and who...3x@&........ known to me, acknowledged before me that, being informed of the
contents of the conveyance, .the¥. executed the same voluntarily and as. . .. theirg . . . .act on the day the same
bears date.

Given under my hand and seal of office this the

My Commission expires:

9-13-87
Co 1. & J C.
This in},m preparedby...f‘?}.l...%..P.EF}‘“* P.C
L T, 2 Pag
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