This instrument was prepared by
_Iale C. Smith (Name) _Charles W, Harris __
{Addreas) 1604 Mtgcr;ury iy Blmungmn!__ Al. 35216
) i -
_ * ¢ JEFFERSON FEDERAL SAVINGS
6367 Quail Run Drive & LOAN ASSOCIATION
215 NORTH 215T STREET
Belena, Al 35080 BIRMINGHAM, ALABAMA 35203
MORTGAGOR MORTGAGEE
“I” includes sach mortgagor asbove, “You™ means the mortgages, its successors and assigns.

REAL ESTATE MORTAAGE: For value received, I, Dale C. Smith and wife, Elizabeth H, Smth

, mortgags and warrant to yvou, with power of sale, to sacure tha paymant of tha sacurad debt described below, on

. ! . tha raal astate described balow and all rights, easements, appurtanancas, renis, loases
+ and existing and fiture improvemants and fixtures (all called the “propery”).
" PROPERTY ADDRESS: _ 6567 Quail Bim Drive , — Helena, , Alabama __ 32080

{Stremi) {City} (Zip Code)

h, _',E-EGAL DESCRIPTION: Lot 10, according to the suwrvey of Quail Fun, Phase 2, as recorded in

~ Map Book 7, page 113 A & B, in the Probate Office of Shelby Coumty, Alabama., Also the Northeast 0.5
feet of lot 11, Quail Run, Phase 2, as recorded in said Map Book 7 page 113 A & B; being situated in
Shelby County, Alabama,

¥
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s
located in Shelly: County, Alabama.
TITLE: | covenant and warrant titia to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
' i
assesaments not yet due and 2

SECURED DEBT: This mortgage sacuras rapayment of the secured debt and the parformance of the covenants and agreaments containad In
this mortgage and in any other documant incorporated herein. Secured debt, as used in this mongage, includes any amounts [ owe you
under this mortqago or wndar any instrumant sacured by this mortgagan.

The secured debt is evidencad by (List all instruments and agreements secured by this mortgage and the dates thereof ).

D ;

(R Future Advances: All amounts owsd under the above agreemaent are securad even though not all amounts may yet be
advanced. Future advancas undar the agraament are contamplated and wilil be securad and will have priority to the sama
axtent as If made on tha date this mortgage is executed.

KH Aevolving cradit loan agreement dated _____May 4, 1987 . All amounts owed undar this agreemant are sacurad avan
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is due and paysble on May 4, 1997 if not paid earlier.
Tha total unpaid balance secured by this mortgage at any one tima shall not exceed a maximum principal amount of:

Dollars {$ .71 ,000,.00 }

plus interest, plus any disbursaments made for the payment of taxes, special assessments, or insurance on the property, with interast
on such disbursemants,

sook 131 mecb43

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
Rl A ¢opy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part heraof.
TERMS AND COVENANTS: |agreetothaterms and covenants contained in this mortgage and in any riders describad below and signed by me.
[} Commercial [} Construction [

SIGNATURES:!
{Seal)
{Seal}
WITNESSES: I
ACKNOWLEDGMENT: STATE OF ALABAMA, __Jefferson , County ss:
l Charles W, Harris , a Notary Public in and for said county and in said state, hereby certify that
_Iale C. Smith and wife, Eljzabeth H. Smith .
whoga namel(s) _2I'8__ signed 10 the foregoing conveyance, and who _are known 10 me, acknowladgad befoare me on
lndividual [ thig day that, baing informad of the contants of tha conveyance, _thery  axecuted the same voluntarily on the day the
same bears data.
whose namels) as of the et ,
c \ a8 corporation, signad to the foregoing conveyance and who knuwﬁ.@ﬁqﬂ, ' &64 ged before me on
or W ey
srpareie this day that, baing informead of the contants of the conveyancs, he i?pﬂch officer &n th full authority,
exacutaed tha same voluntarily for and as the act of said corporation. {}:'tQOTH ’?ytﬂ
Given under my hand this the 4th day of : e I L. Y S

My commigsion expires: 6oy J{(OJ Hud BT Gv "
Bfm,dm:f:,,“é A).é_‘mmwmm 5
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Uniess we agres otherwise, any paymepts yau receive from me or
tor my benefit will be applied first to any amounts | owe you on tha sacurad debt lexclusive of interest or
then to principal. i partial prepaymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schedulad

rayment until the secured debt is paid In full,

2. Claims againat Title. | will pay all taxes, assasements, llans and encumbrances on the proparty when cii.r& and will defend titl
against any claima which would impair the lien of this mortgage. You may require me 1o assi
have against parties who aupply labor or mataerials to improve or maintain the proparty,

3. Insurance. | will keep the praperty insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repait of the damaged property or to the secured debt, If you require mortgage insurance, | agree to maintain such insurance for as long as

YOau recquira,

"o P
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4. Property. | will keep tha property in good condition and make all repairs reasonably necessary.

5. Expenses, | agree to pay all your expanses, including reasonabie attorneys’ fees if | break any covenants in thia mostgage or in any obligation
sacured by this mortgage. Attorneys’ fees include those awarded by an appellste court. | wil pay these amounts to you as provided in Covanant

10 of this morgage.

6. Defautt and Accelerstion. If | fail to make any payment when dua or breek any covenants under this mortgage, any prior mortgags or any
obligation secured by this mortigage, you may accalerate the maturity of the secured debt and demand immadiate payment and exercise any

other remeady availabla to you. You may foreclose this mortgage and sall the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the proparty. Unless we have agresd otherwiss in writing, | may
callect and ratain the rents as long as | am not in default. If § default, Tnu, your agent, or a court appointad receiver may take possession and

first to the costs of managing the property, including court
costs and attorneys’ feas, commissions to rental agents, and any other necassary refated expenses. The remaining amount of rents wilt then

manage the property and collect the rents. Any rents you collect shal

apply to payments on the secured debt as provided in Covenant 1.

be applia

8. Waiver of Homaestaad. | heraby waive all right of homestead exemption in the proparty.

9. Leasaholds: Condominiums; Planned Unit Developmants. | agree to comply with the provigions of any lease if this morigage is on a leasehold.
If this mﬂrtg&'ge is on a unit in a condominium or a planned unit devetopment, | will parform all of my duties under the covenants, by-laws, or

regulations of the condominium or planned unit developmaent.

10. Authorlty of Mortgagee to Perform for Martgagor. If | fail to parform any of my duties under this murt?age, vou may parform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performancs. | nst) _
is discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the proparty.

This may include completing the construction,

* Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

. Any amounts paid by you to protact your security interast will be secured by this mortgage. Such amounts witl be due on demand and wiil

bear interest from the date of the paymaeant untit paid in full at the interest rate in effect on tha secured debt.

5|1_ Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the raasonable cause for your

v Linspection,

-.~.f|

12. Condemnation. | assign t¢ you the procesds of any award or claim for damages connacted with a condamnation or other taking of all or
+ any part of tha property. Such proeesds will be applied as prnuiden;l in Covanant 1. This azsignment is subject to the terms of any prior security

agreament.

wk !t
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- .13. Waiver, By axercising any remedy available to you, you do not give up your rights 10 later use any other remedy. By not exercising &ny
" "remedy, if | default, you do not walve your right to later consider the avent & default if it happens again.

'm

14. Joint and Sevaral LiabHity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my intarest in the property under the terms of this mortg
| also agree that you and any party ta this murtgﬂ?a may extend, modify or make any othar changes in the terms of this mortgage or

g Il not release mea from the terms of this mortgage.

sacured debht without my consant. Such a change w

The duties and benefits of this mortgage shall bind and benefit the succesaors and assigns of aither or both of us.

15. Notica. Unlass otherwise raquired by law, any notice to me shall be given by delivering it or by mailin ]
me at tha Property Address or any other address that | tell you, | will give any netice 10 you by certified mail to your address on the front side

of this mortgage, or to any othér address which you have designated.

Any notice shatl be desamed to have basn given to either of us when given in the manner stated above.

16. Transfer of the Property or a Bensflclal Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without your prior written congant, you may demand immediate paymant of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the abowve situatjons if it is prohibited by federal law as of the date of this mortgage.

17. Raleass. Whean | hava paid tha securad debt, you will discharge this mortgage without charge to me. | agree to pay alf costs to record this

maorgage.

g
e
o

&3

= STATE 07 At A SHILAY en
— CTCERTEY TinS
P INSTRUMG T W s TiLe g
i

& 19567 HAY 21 A4 IG: 48

..-imtr-nﬂ,_ e -~

L Sy

*.
Py
JULGE 7F TECHRALS

OCP-MTG-AL BACKSIDE REVISION DATE  11/14/88
I

1-..1-;!-‘-':'-#2“

1. Daad Tax §
7, Mg Tax Ulfui“
3. Recording Fee_,3:0U

4 lydexing Tee _[:-0¢

¥

rincipal), sacond, to interest and

_ a to tha property
gn any rights,"claims or defenses which | may

any construction on the property

it by certified mail addressed to




