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Thig instrument prepared by
Nama:_mmﬂiﬂiﬂ—“
Addrass:M . ol
Alabama 35216 N 3

Birmingham,
STATE OF ALABAMA
___Jefferson COUNTY \ ‘
E
MORTGAGE
This indenturs 1S mada and entered into this _ 8th day of May ‘1987 . by and batween
Perty Lyan Balley , Unmarried ; -
 {hereinafter called **Mortgagor’’. whether one or more} and _ UNITED COMPANIES FINANCIAL CORPORTION
_ S - LOUISIANA __corpaoration
‘ [heminaﬂar] called portgages’ ).
Perry _Lynn Bailey 'S (are) justly indebted 10 the Mortgagee
----------------------------------- dollars

WHEREAS,
undyped & Qﬂ[ 00

i the amount of _Four Thousand - Seven h

00.00 ).

ant of the debt evidenced by 2 promissory nole of even
a on all of said debt and on

ereot, and il interest payab!
xtensions and fe-

and interast theréod, including any &
e compliance with all the stiputations hereln contained.

he following described real estate, situated in ——

(% by7
Promises, and to secure the paym

renewals thereof, of of any part th
aggregate amount of such debt
llectively calied +pebt”') and 1h

deration of the
axiensions and
d renewals {the

Now. therefore, in cons!

date herewith and any and all
all such gxtensions an

any and
newals and the interest thereon I8 nerginafter €0
r— the Murtgagur doas hereby grant. bargain, sell and convey unto the Mortgagee, 1
enss) Shelby ~ County, Alabama {said real esiaté being hereinaltar called *'Real Estate’’):
g
.
2
=
o ]
(-
Togeiher with all rights, privileges, tenements and appurtenances appertaining 1o the Real Estate, all of which ghalt be deemed
d by this mongage. o
rever. The Morigagor covenants with the
Real Estale

and convey the

its SUCCASSOrS and assigns 10
Mortgagor will warl

{ the Real Estate and has a good right to sell
sgl forth hergin, and the

feal Estate and convaye
e unto the Morigagee,
anm and

geized in fe@ simpié 0
axcepl as otherwise

{ui claims of all persens.

the Real Estatl

To have and 10 hold
gor is lawfully

Mortgages thal the Moriga
as aforesaid; that the Rea! Estatd is {rae of all gncumbrances,
iorever defend (he titie to the Real Estate unto the Mortgagee, against 1he law
This rorigage i subordinate 10 that certain mortgage from

to __dated

and recorded in Book at page __in the Probate Courl

of ~ County, Alabama. _ ‘

-




sclose to the Morlgagee
indebtednass that 1S
has been any defaull o
uch mortgage of the 1

The Morlgagor nereby authorizes the holder of any prior morigage ancumbering the fieal Estate, if any, to di
the following information: (1) the amount of indebtedness secured by such mortgage: (2) the amount of such
unpaid; (3) whether any amount owed o such indebtedness is or has been in arrears; (4) whether there 1s 0

ihe ingebledness secured thereby, and (5) any pther information regarding S

with respect 10 such mortgage of
hich the Morigagee may request trorn time o time.

\ndebtedness secured thereby Whi
rtgagor expressly agress that if default should be made in the payment of

If this mortgage 18 sybordinate 10 priof mortgage, the Mo
principal, interest oy any othet sum payaiie under the 18rms and provisions of such prior mortgags, the Mortgagee may, put shall not
he obligated 10, CUE such default, withoul notice 0 anyone, DY paying whatever amounts may ba due under ihe terms of such Driol

ereon (at the raie of 8%

morigage o as 10 put the same in good standing; and any and all payments SO made together with interest th
per annum of {he highest rate then permitted by Alabama jaw, whichever shall be 1ess), shall be added 10 ihe indebtedness secured

ty this morigage. Any such amount paid DY Mortgagee, with interest thereon, shal pe rimmediately due and payabie; and, il such amount
i not paid in | he option of the Martgagee., this morigage shall he 10 defautt and subject 10

ull immediately DY Mortgagor, then, al
immediate forev d by taw and by the provisions heraol.

losure in all respects as provide
y all taxes, 255855 :

Fof the pUrpose of further sacuring the payment of the Debt, the Mortgagor agrees 1o (1) pa
{ the Liens, or any

“liens taking priofity Over this morigage {hereinafter jointly called 'Liens’), and it defaull i3 made in the paymen O
part thereol, the Mortgagee, al its option, may pay the same; (2} keep ihe Real Estate continuously insured, in such manner and with

such companies as may be satistactory 10 ihe Mortgagee, against 1058 by fire, yandatism, malicious mischief and other perils usually
covered by a fire insurance poticy with orsement, with \ass, it any. payabie 10 the Morigagee, as is

standard extended COVErage end
interest may appear, such insurance to be in an amo ihe sum of the Debt and any other indebtedness secured Dy a

prior mortgage of mortgages on the Real Estate. The original insurance policy and all replacements and renewals therefore, shall De
delivered to and held by the Mortgagee untd the Debt is paid i full. licy must provige thal it may not be canceled

The insurance po
withou! the InSurer giving at 1east fitteen days prior written notice of such cancellation 1o the Mortgagee.
At Mortgagee s request, Mortgagor shall pay 10 Mortgagee on the day monthly install
under the aforesaid Note, untih said Note is paid in full, a sum {herein +Funds’) equal 10 one-twel
which may atian priority Oves this Mortgage, and ground rents on the Property. if any, plus one-twelfth of yeas
_ hazard insurance, plus one-twelith of yearly premum instatiments fof moftgage insurance. it any, all as reasonably
and from time to time by Morigagee of {he basis of assessments and bills and reasonable gstimales thereof.
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r of the priof mortgage set forth above, it any. the Morigagor hereby assigns and piadgas'tu the

{ of the Debt aach and every policy of nazard insurance now or hereatter in etiect which
he right, title and interest of the Mortgagos in and to each and every
{0 any premiums paid on sych hazard insurance.

d as specilied above then, al the election of

e entire Dabt due and payable and this mortgage subiect
ass of whether the Morigagee declares the

losure, the Mortgagese may, but shall not be obligated 10, insure the
may wish) against such risks of 1058, jor its own

10 be credited against the Debt, or, at the glection
d on the Real Estate. All amounis
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| he rights of the holde

as furingr security for the paymen
t thereof, together with all 1

hmited 1o all of the Mortgagor's Tight, title and interest in and

an including all rights to rewrn premiums. It the Mortgagor fa

the Morigagee and without notice {0 any person, |

§ {o foreclosure, and ihis mortgage may be torecio
= eptire Dbt due and payable and this mortgage subject to forec
tull insurable valus (Of for such lesser amount as he Mortgagee

Raal Estate for itS

roceeds for such incurance (1ess the cost of cotecting same), It cottected,

ds may be used in repairing of reconstructing ihe improvements locate

for the payment of Liens shall becomé 2 debt due Dy the Mortgagor and at once payable. with-

ghall be secured by the lien of this mortgage. and shall bear interest from date ot
whichever ghall be

per annum of the highest rate then permittad
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<=t of the Morigages, such procee

spent by the Morigagee fof insurance of
guut demand upan Of notice to the Mortgagor, and
payment by Morigagee untit paid (at the rate 0f 8%

18s5. )

by Alabama faw,

y assigns and pledges 10 the

origagol hereb
its, 1SSUES and

get forth above, ¥ any. the M
rights, claims, rents, prot

s of the holder of the prior morigage
jollowing described property,

gybject to the righl
curity for the payment ot the Debt the

Morigagee as turther se

revenues:
1 all rents, profits. issues, and reve

xisting of hereaiter ,
receive and retain sych rents, profits, icgues and revenues.

2 all judgments, awards of damages and settlements hereatter

from time 10 time accruing, whether ynder leases of tenancies NOW
i not in default hereunder, he right 10

nues of the Real Estate
long as ihe Morigagor

rving to the Mortgagor, S0
made resuiting from condemnation prnceedings or ihe 1aking ot

ine Real Estate, Of any part thereof, undef the powes of eminent domain, oF {or any damage (whether caused by such 1aking
or otherwise)} 10 the Real Estate, of any part thereol, or 10 any rights appurtenant {hereto, including any award fof change of

grade of streets, and all payments made for voluntary sale of the Real Estate, Of any part ihereot, in heu ot the exerciss of the
power of eminent domain. The M hereby authorized on pehalf of, and in ine name of, ihe Mortgagor 10 pxecuts and

origagee i
deliver valid acquittances for, and appeal from, any such judgments Of awards. The Morigagee may ap
received, or any part ihereof, atter ine payment ot all the Morigagee’s £Xpenses, including courl COS
ts, or, at 1he Morlgagee's oplio

g the Debt in such mannef as the M n, the entire amoufl
e V8D = eased or may be used 10 rebuild, I'WESIHIE any or ah of the improvements 10cale




The Mn'rtgagnr agrees to take good care of the Real Estate and all improvements lecated thereon and not to commit or permit any
waste thereon, and at all times to maintaln such Improvements in as good condition as they now are, reasonable wear and tear excepted.

Transfer of the Property; Assumption. If &l or any part of the Property or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the
creation of a purchase money sacurity interest for household appliances, (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehald interest of three years or lgss not containing an option to purchase, Mortgages
may, at Mortgagee's option, declare all the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have
wasved such option to accelerate if, prior to the sale or transier, Mortgagee and the person to whom the Property is sold or transferred
reach agreement in wirting that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured
by this Morigage shalt be at such rate as Mortgagee shall request. {

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any option to declare the Debt due and payabte shall b
deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms
or conditions contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its officers.

Upon condition, howsever, that if the Morigagor pays the Debt (which debt includes the indebtedness evidenced by the promissory
note reterred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtednass and on any and all
such extensions and renewals) and reimbruses the Mortgagee lor any amounts the Mortgagee has paid in payment of Liens or insurance
premitms, and interast thereon, and fulfills all of its obligations under this mortgage, this conveyance shali be null and void. But if: {1)
any warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the
due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee
of any sum paid by the Mortgagee under the authority of any provision of this morigage; {4) the Debt, or any part thereof, remains
unpaid at maturity; {5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior
lien or encumbrance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of

Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on
which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or
the Dabt or permitting or authorizing the deduction of any such tax from the principal or intersst of the Debt, or by virtue of which any
tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a} shall appily for
or consent t0 the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such
Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c} fail, or admit in writing such
Mortgagor's inabitity generally to pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of
creditors, (e) tile a petition or an answer seeking reorganization or an arrangement with creditars or taking advantage of any insolvency
law, or (f} file an answer admitting the materia) allegations of, or consent to, or defauit in answering, a petition filed against such
Mortgagor in any bankruptcy, reorganization or insolvency proceeding; or (10} an order for relief or other judgment or decree shall be
entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them
if more than one, or appeinting a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance
of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mortgage shatl be subject o
foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to takse
possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once
a week for three consecutive weeks in some néwspaper published in the county in which the Real Estale is located, to sell the Real
Estate in front of the cousthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as follows; first, 1o the expense of advertising, selling and conveying the Real Estate and foreclosing this maortgage, including
reasonable attorney’'s fees (provided, however, that such attorney’s fees shalt not exceed 15% of the unpaid Debt after default and
referral to an atiorney not a salaried employee of the Mortgagee, and no such attorney's fees shail be collectible if the original principal
amount or the original amount financed does not exceed $300); second, fo the payment of any amounts that have been spent, or that it
may then be necessary {0 spend, In paying insurance premiums, Liens or other ancumbrances, with interest thereon; third, to the
payment in full of the balance of the Debt {which includes principal and accrued interest) whether the same shall or shall not have fully
matured at the date of said sale. but not interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
ic the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
purchase the Real Estate it the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole
without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.



f
-
i ali
st

Al At

_ 4

- = r .
PR Ny - Rl R L

- “
Perry L¥nn Bailey

131 me

The Mortgagor agrees to pay all costs, including reasonable atlorney's fees (not exceeding 15% of the unpaid Debt after defauit
and referral fo an attorney not a salaried empioyee of the Morigagee; provided, however, that no such attorney’s fees shall ba coliectible
if the original principal amount or original amount financed does not exceed $300) incurred by the Morigagee in collecting of securing
or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against any lien or encumbrance on the Real Estate, unless this morigage is hereln expressly made subject to any such lien or encumbrance;
and/or all costs incurred in the foreclosure of this martgage, either under the power of sale contained herein, of by virtue of the decres
of any court of competent Jurisdiction. The full ameunt of such Costs incurred by the Mortgagee shall be a part of the Debt and shall
he secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see to the proper application of the purchase
money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgagee, or auctioneer, shall execute 1o the
nurchaser, for and in the name of the Mortgagor, a deed to the Real Estats.

Plural or singular words used herein 10 designate the undersigned shall be construed o refer to the maker of makers of this
mortgage, whether one or more natural parsons, corporations, associations, partnerships of other entities. Al covenants and agreements
herein made by the undersigned shall bind the heirs, personal representatives, SUCCB5S0S and assigns of the undersigned, and every
option, right and privilege herein reserved of secured to the Mortgages shall inure to the benefit of the Mortgagee’s Successors and assigns.

witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)
TATE OF ALABAMA

K

- Jefferson — — COUNTY

80

| the undersigned authority, in and for sald county in said state, hereby certify that _ Perry Lynn Bailey
. whose name(s) is (are) signed to the fore-

going instrument, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents ot said
instruments, he executed the sama voluntarity on the day the same bears date. e e

Given undar my hand and official seal, this ____8th  day of May ,19_87
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3 12 (/ " Notary Public

R 18 Mo " My Commission expires:
,| , o /7 j ur i.ﬂia
e T NOTARY MUST AFFIX SEAL ]
<7 unGt o PReERT , T R LT —
ACKNOWLEDGMENT FOR CORPORATION 9 e Tax  LOS
STATE OF ALABAMA 3. Reciding Feel(-00
COUNTY - 4 Indoxing Fee 0.0
| | | | TOTAL 1808
|, the undersigned authority, in and for said county in said state,hereby certify that
. whose name as
of . a corporatlon, is signed ta the {oragoing lnstrumar!t. and who I8
known to me, acknowledged before me on this day that, being Informed of the contents of <aid tnstrument, he as such officer, and with
tull authority, executed the same voluntarity for and as the act of said corporation.

Given under my hand and official seal, this day of .19

Notary Public
My commission expires:




