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This Insteument ys prepared by

(Name)......... / EIRST. AMERICAN BANK OF PELHAM e et ee st e ettt sttt eeee
(Addresy)...... .POST OFFICE BOX 100, PELHAM, AL&BAM - 3512‘:‘
MORTGAGE-LAWYERS TITLE INSURANCE CORPORATION. Birminghsm, Alabams

STATE OF ALADAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY SHELBY

RAY BAILEY CONSTRUCTION COMPANY, INC.

(hereinnfter called “Mortgagora”, whcthu'r one or more} are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mortgagee”, whether one or more), in the sum

of EIGHTY FIVE THOUSAND FIVE HUNDRED & NO/]100) —cccccccecccccavanmman—a Pollare
(3 85,500,00), evidenced by

L&D note of even date pavable in 162 days, and any and
all renewals or extensions thereafter, at an interest
rate of floating prime + 1 1/27, initial rate of 9.50%

And Whereas, Morigagors agreed, in incurring sald indebtednesn, that this mortgage should be given to securs the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
RAY BAILEY CONSTRUCTION COMPANY, INC.

and all others executing this mortgage, do hereby grant, bargain, sell aml convey unto the Mortgagee the following described
rea] eslnte, situated in SHELBY County, Stale of Alabama, to-wit;

4 Lot 79, according to the survey of Navajo Hills, 9th Sector, as
recorded in Map Book 10 Page B& A & B in the Probate Office of
Shelby County, Alabama; being situated in Shelby Cnunty, Alabama.
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To Hara And To Hold the above granted property unto the said Mortgagee, Mortgagea's successors, heira, and assigna for-
ever; and for the purpose of further gecuring the payment of said indelLtedness, Lhe undersigned agrees to pny lnll taxes or
nasesaments when imposed legally upon said premisea, and should defauit be made in the payment of same, the said Mortgageeo
mey at Mortgagee's option pay off the same; and to further secure said indebtedness, first nbove named undersigned agrees to
keep the Improvements on said real esiate insured against loss or damnage by fire, lighlning and ternade for Lhe fair and
reasonable insurable value thereof, in companies satiafaciory to the Morigagee, with loas, if any, payable to sald Mortgagee,
u3 Mortgagee's interest mn{ appenr, and Lo promptly deliver anid policies, or uny renewal of snid policies Lo said Mortgagee;

und if undersigned fail to Yeep said property insured ns above specified, or fail to-deliver snid insurance pelicies to said Mort-
wagee, then the aaid Mortgagee, or assigns, may at Mortgagee's optien insure said property for said sum, for Mortgageo's
own benelit, the poliey if collected, to be credited on anid indebtedness, lesa cost of callecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assignw, additional to the

debt hereby urecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mevt-
gagee, or masigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or Assigns
for any amounts Mortgagees mry have expended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null end void; but should default hbe mnade it the payment of any sum expended by the said Morigagee or na-
signs, or should aaid indebtedness hereby secured, or any part ithaereof, or the inlerest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thercon, 30 es to endanger the debt B:El'l.'h}" sccurcd, then in any one of said eventa, the whele
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject Lo foreelosure As now
provided by Inw in case of past due mortgages, and the said Mortgagee, ngents or asgigns, shall be authorized to lake posses-
sien of the pramises herehy conveyed, and with or without firsl taking possession, afler giving twenty-one days’ nolice, by pub-
lishing once a week for three conseculive weeks, the Lime, place and Lerms of sale, by publication in some newspaper published
in sald Counly and State, sell the same in lots or parcels or en masse as Mortgagee, npenis or assigna deem best, in front of
the Court House door of said County, {or the division thercof) where said property is lﬂcated_. at public oukery, to }hﬂ* hl_EhES'-
bidder for cash, and apply the proceeds of the sale: Fivst, to the expense of adverlising, selling and conveying, including 8
reasonable sttorney's fee; Scceond, to the payment of any amounls that may have been exnendﬂd_, or Lhat it may then be neces-
sary to expend, in paying insurance, taxes, or olher incumbrances, with inlerest thereon; Th.lrd, to the pf}:.rment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ah{ﬂl be
collected beyond Lhe day of sale; and Fourth, tha halance, if any, ta he turned over te the said Mortgagor and undersigned
further agree that said Martmacan amants nw aeciere may bid at said sale and purchase said property, if the highest bidder
Lherefor; and undersigned further agree to pay a reasnnanle attorney s seé Lo 5aid Modtgngee or nssigns, for the foreclosure
of this mortgage in Chancery, should the same be so0 foreclosed, snid fee Lo be a part of the delit hereby secured.

IN WITHNESS WHEREQF the undersigned
RAY BAILEY CONSTRUCTION COMPANY, INC.

have hereunto set his signature and seal, this 13th day of May , 19 87
RAY. BAILEY CONGTRUCTION..CO.. INGASEAL)
L X Ll M s ssseeesesssees s e (SEAL)
Ray B ey . _
THE. STATE of AT.ABAMA
SHELBY COUNTY |
I, . .. Cynthia B. Kemp , & Notary Public in and for said County, in said State,
hereby certify that
Toav Ray Bailey
- @t;sa name 18 signed to the foregoing conveyance, and who is known to me acknowlodged before me on thls day,
-lhﬁt{w;ﬁd‘&’r}md of the contents of the conveyance executed the same voluntarily on the day the same bears date,
i Biueﬂﬁﬁder.my' hand and officisl seal this 13ED  day of May , 19 87
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i UBU(",-;{“;*_ (\ : L S \}% Notary Public,

r e r + . . .
THE %ﬁ???ﬂ{ﬁ\‘ } MY UChdiuwsion Lagircs March 6, 1034
o it COUNTY .
I, , 8 Notary Public in and for said County, in said State,
hareby certify that
whosée name Bs of

a corporation, is signed to Lhe foregoing conveyance, and who is known lo me, ncknowledged before me, on Lhis day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, execuled the same voluntarily
for and a3 the act of said corpornlion.

Given under my hand and official ses], this the day of : , 19
e er oo eeteas et assessrsessreessbotssssssnsnnsnsrmenereseeny | INOLATY Public
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