MORTGAGE FORM

FORM 100-3 Rev. 12/ 14

ciiln lisstinag, Ve pigpared DY

State of Alabama ‘

MORTGAGE

12th May 87
THIS IDENTLIRE is made and antered into this day of .19

Mitchell Lee Uptadn and wife, Shawnah Uptain

by and between

{hereinafier called "Mortgagor™, whether one or more} and Central State Bank
“Morigagee™),

(hereinaftee called

WHEREAS, Mitchell Lee Uptain and wife, Shawnah Uptain

is tare) justly indebted to the Mortagee in the principal sum nf__Enur_Ihnusand__ﬂne_Hundred_Iuemeﬂand"BBJ—lﬂﬂ-m—i
dollars (% 4,112.38 ) as evidenved by that cerrain promissory note of even dare herewirh, which bears intecess as provided cherein, which ia
pavyadde b oo e owink e rerime, e D el Ty b o Dol mtnriny o ol l‘iﬂ? 11 » 1993

This loan is payable in 71 monthly payments of $85.00 beginning on June 11, 1987
with one final payment of $66.28 due on May 11, 1993,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, ar of any part thereof, and all interest payable on all of said debt and onany and all such exrensions and eenewals (the aggeegare amount of
wuch debt and inrerest thereon, including any eacensions and rencwals and the interest thereon, is hereinafter collectively called “Debi ™ and che compliance

with all ¢he stipulations h{rein contained, the Mortgagor does hercby grant, bargain, sell and convey unto the Mortgagee, the foallowing described real cscare,
saryated in She b:’r County, Alabarna (said real esrate being hervinafeer called “Real Eseate™):

4

SEE ATTACHED PAGE FOR LEGAL DESCRIPTYION.
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Together with all the cights, privileges, tenements, appurtenances and fixtures appertaining to the Real Bstare, all of which shall be deemed Real Estate and shall

Muortaoor 1s lawfully seized in fee simple of the Real Estate and has a goud vight to sell and convey rhe Real Estate as aforesaid; that the Real Estace is free of all

lawful claims of all persons.

For the purpose of further securing the payment of the Dehe, the Mortgagor agrees to: (1) pay all eaxes, assessments, and other licns taking priority over this
tnurtgu]j.;-:: (hercinafier jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Morrgagee, against loss by fice, van.

Jalisin, malicious mischiefl and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payahle to
1he Martgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
barate unless the Mortgagee agrees in writing that such insurante may be it a lesser ameunt. The original insurance policy and all replacements therefar, shall

mert he canceled without the insuter giving at least fifteen days prior wrirten notice of such cancellation to the Morigagee.

The Morigagor hereby assigns and pledges te the Mortgagee, as further security for the payment of the Deht, each and every policy of hazard insurance now or

rights to return premiums. If the Morcgagor fails to keep the Real Esiace insured as specified above then, ar the election of che Mortgagee and without notice te
any persan, the Morigagee may declare the entire Dbt due and payable and this mortgage subject 1o foreclosuce, and this mortgage may be foreclosed as
hereinafeer I;mvided; and, regardless of whether the Morrgagee declares the entire Debt due and payable and this mmtfge subject to [oreciosure, 1the Mort-

c1sks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be érediced agains the

isarance or fur the payment of Liens shall become a debr due by the Morrgagor 1o the Martgagee and at once ]I::a?ah’lr. without demand upan or notice to the

the promissory nore or naces referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, prafits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from Lime to time acceuing, whether under leases or enancies now existing of hereafter created,
reserving to the Mertgagor, so long as the Mortgagor is nat in default hereunder, the rght to receive and rerain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sectlements heteafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
chereof, under the power of eminent domain, or for any damage twhether caused hy such taking or otherwise) to the Real Estate, or any part thereaf, or 1o any

e of the exercise of the power of eminent domain. The Mortgagee is herehy authorized on behalf of, and in the name of, the Mortgagor (o exccle and deliver
vahid acguittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums o received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in conswevtion with any provecding o fransaction Jdescribed in this subparagraph 1, including court costs and arorneys’

rmes to marntain such improvemnents in as good condition as they now are, reasanable weie and ecar exvepred,

Morwithstanding any other provision of this moregage or the note or notes l:vldl:nrin? the Debi, the Debe shall become immediately due and payable, at the
G ol the ]'\-"l-,'nq'l:g;lgl.‘t1 upxn the conveyance ol the Real E:-'.tat{:, or any part thereal or any Intetest therein,

Morrgagee's right w exercise such nr‘[ on. vither as to any past or presene Jefault, and it is agreed that no terms or conditions contamed in this mortgage may be
winved, aliered or changed except by

Alrer default on the part of the Mortgagor, the Muorigagee, upon hill filed ar uther proper legal proceeding being vammenced for the foreclosure uf this more-
gage, shall be entided to rhe appoinimene hy apy competent vourt, without notwe ta any party, of & ceceiver for the rents, issues, revenues and profits of the

(il resmburses the Morggagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interese rhereon, and fulfills all of irs

[alwe i any matenal respreon; (29 defaulois made in the due performance ol any cavenant or agreement of the Mortgagor under chis mongage: (3) delault 15 made

brance thervon: [0 poy statement of Len is filed against the Real Eutare, or any part thereof, under the starutes of Alabama relaong 1o the liens of mechanics and
sirertalmen lwithout regard o the existence or nonexistence of dhe debr or the len on which such starement is based), (73 any law is passcd imposing or

reeest of the Debr, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeabie against the uwner ul this murtgage; {$rany of the

judicated o bankrupe or insolvent or file a voloacary petitionin bankeuproy, W fil, or admit in writing such Murtgagor's inability generally, 1o pay such Mare-
ingor s debies as they come due, () make a general assignment for 1the Lw-riefit of creditors, {e) file a petirion or an answer seeking reorganization or an arrange-
ment with «redirors or tuking advantage of any insolvency law, or (i file ar answee admiteing the material allegations of, or consent to, or Jefauloin answering, 3
petition (led agmost such Morrgagor inoany bankruptoy, reorgamzanon ur insolvency proceedings; or (L0 an order for relief or other judgment or decree shall
e enrered By any coure of competent jurisdi ton, approving a petiilon seeking ligudation or recrganization of the Maortgagor, ar any of them if more than one,

any one or more of soid ceenes, at the option of the Moregagee, the unpaid balance of the Debt shall at once become due and payabie and this
morigage shall be subjecu o forechosure and may be foreclosed as.nuow provided by law in case of past-Jue morigages; amd the Muortgagee shall be authorized to
vake possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication onwe a week for three con-
weunve weeks in some newspaper published in tli!1

che Beal Estare and forechsing this morrgage, including a reasonable attorneys’ fee: second, to the payment of any amounts chat have been spent, or chat it may

the balance, o any, s be paid to the party or paroes appearing of record to he the owner of the Real Escate at the time aof the sale, after Jeducting the cose of

Fotte 1 the hit;hr:z-t Indder cherefor. An the koreglasure sale the Real Estate may e offered fur sale and sold as 2 whale without liest offering i¢in any other man-

s ure the Debe, ar soy part chereof, or inJefending or attemptiog o defend the priocity of this mortgage against any lien or encu mbirance vn the Real Escate,
unless this morrgage is heretn exproesshy made subject o any such lien or um'umi"-rum'e: and/or all costs incurred in the forecksure of thes mertgage, either

?h:i]t" concained herein, or by virtue of the decree ol any court of vompetent jurisdicrion. The fulb amount of suvh cosis incureed by the More-
paper shall be a pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall Ise ander no obligation to see to the proper applica:
bon of the purchase money. Inthe event ol a sale hereunder, the Mnrtg;:fcr. or the vwner of the Debr and morrgage, or auctionecr., shull execute 1o the pur:

personal representarves, SUCCessors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall
ure to the benefit of the Muortgagee's successors and assigns.

rigage.

HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with the Morrgagee that che

heewise set forth above, and the Mortgagor will warrant and forever defend rhe title ta the Real Estate unto the Martgagee, against the

v the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

insures said improvements, or any part thereof, togerher with all the right, ticle and interest of che Mortgagor in and to each and every
gt not limited ro all of the Mortgagor’s right, nitle and interest in and to any premiums paid on such hazard insurance, including all

he obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mﬂrtgn%f may wish) against such

ebit, or, ar the elecrion of
ceeds may be used in repairing or reconstrunting the improvements located on the Real Estate. All amounts spent by the Mortgagee lor

sevured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid a rhe rate provided in

¢, including any award for change of grade of streers, and all payments far the voluniary sale of the Real Estare, or any par thereof, in

. manner as the Mottgagee elects, or, at the Mortgagee's oprion, the ¢atire amount, or any part thereol, so received may be released ot
repair or restore any or atl of the improvernents locared on the Real Estate.

tor take good care of the Real Escate and all improvements located thereon and for to commit or permit any waste thereon, and ac al]

e nes Jdelay or Failure of the Morrgagee to exerdise any option o Jeclare the Debt due and payable shall he deemed a waiver of the

4 written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

tis lease and control the Real Estate, and with such other powers as may he deemed necessary.

, HOWEVER, chat of the Morigagor pays the Debt {which Debe includes the indebredness evidenced by the promissory note or pofes
and any and all extensions and renewals thereal and all interese on said indebtedness and on any and all such extensions and renewals}

ortgage, this conveyance shall be null ard vorid. Buac ifs (1) any warranty of représentation made in this mortgage is breached or proves
orrgagee of any sum paid by the Moregagee dider the authority of any provision of this morigage: #4) the Delt, or any part thereol, re:
v: 45) the interest of the Mortgagee in the Redl Estare hecomes endangered by reason of the enforvemernt of any peior ien or encum-
i of any specthy tax upon this morngsge ar the Debt or permitting or authorizing the deduction of any such 1ax fram the priacipal or

rhis mortgage is dedlared invalid or inoperanve by any court of comperent jurisdictian; (91 Martgagor, ot any of them (a) shalt apply for
ment of a reeiver, trustee of liguidicor thereal or of the Real Estate or of all or a substantial pare of such Mortgagor’s assets, {1 be ad-

rrustee or hguidaror of any Morggagor or of the Real Estare or of all or a substantial part of che assers of any MMaortgagor; then, upon the

¢ county in which the Real Estate is tocated, (o setl the Real Estate in frang of che courthouse doar of said
tor the highest bidder for cash, and to apply che prod evels of said sale as follows: first, to the expense of advertising, selling and conveying

ped, 10 PRYIDE IsURAnOe Premiums, Liens of other encumbrances, with interest thereots, third, to the payment i full of the balance of
mie shall or shall nor have fully matured ar the dare of said sale, but no interest shall be collected hevond the day of sale, and, luurdh,

cwner. The Morugagor agrees thar the Morigagee may hid ar any sale had under the teems of this montgage and may pur hase the Real

har sale and sold m any other manner the Mortgagee may wleer,

to pay all costs, including reasonahle artorneys fees, incurred by the Mortgagee in collecting or securing or artemping e vollece o

ame of the Mortgagor, 2 statutory warranty deed ro the Real Escate.

1. used heren e designate the undersigned shall be consteued w refer co the maker or makers ol this martgage, whether vne ar more
(rns, assocarions, pattnerships or other entites. All covenants and agreements hecein made by the undersigned shalt bind che heirs,

e unlersigned Marrgagor has thave) exceured this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

Stare of Alabama }

SHELBY County }

{, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Mitchell Lee lptain and wife, Shawnah Uptain

[] ] L] ' F l r
whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged hefore me on this day
that, being informed of the contents of said rstrument.t he ¥ executed the same voluntarily on the day the same bears dace.

Ciiven under my hand and official seal this 12th Jay of May , 19 87

[‘ﬁ Notary Puhhc oA Ul e '.' :
uﬁ-—l_ My commission expives: . ELO.:: ;
= _ My Commission Explres S L

e NOTARY MUST AFFIX SEAL ,,;j‘f g0~
=
S ACKNOWLEDGEMENT FOR CORPORATION

I
State of Alabama }

County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby cercify chat

whose name as of -
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
(rmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Civen under my hand and official seal this _ day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A parcel of land situated in the NW 1/4 of SE L/4 of Section 35, Township 20,
Range | West, described as follows: Begin at the NE corner of said 1/4-1/4
Section and run West along the North line thereof a distance of 210 feet;
thence run South, parallel with the East line of said 1/4-1/4 Section a
distance of 210 feet to the point of beginning of the parcel of land herein
described; thence continue along the same course, parallel with sald East
boundary a distsance of 420 feet to a point} thence run West, parallel with
the North boundary of sald 1/4-1/4 Section a distance of 210 feet to a point;
thence run North, parallel with the East boundary of gaid 1/4-1/4 Section a

distance of 420 feet; thence run East a distance of 210 feet to the point of
beginnlng. ]

ALSO, an easement 30 feet in width the center line of which is described as
follows: Begin at a point 15 feet South of the NW corner of the property
herelnabove conveyed and run thence Westerly 15 feet to & point; thence turn
to the right and run Northerly parallel with the Eastern boundary of saild
1/4-1/4 Section to a point where the same intersects the centerline of the
existing dirt gravel road and thence Northerly and Northwesterly along the
centerline of said pravel roasd to a point on the Northern boundary of said
NW 1/4 of SE 1/4 of Section 35, Township 20, Range 1 West.
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