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STATE OF ALATBAMA
} KNOW ALL MEN RY THESE PRESENTS: Thal Wheress,

COUNTY SHELBY
RAY BATILEY CONSTRUCTION COMPANY, INC.

{hereinafter called “Mortgagors™, whether one or more} ara justly indebtad, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter ¢nlled “Mortgagon”, whether one or more), in the aum
of EIGHTY THREE THOUSAND TWO HUNDRED FIFTY & NO/100) -----vw------we-- Dollars
(3 83,250.00 ), evidenced by

ﬁ&D note of even date payable in 162 days, and any and
all renewals or extensions thereafter, at an interest
rate of floating prime + 1 1/2%, initial rate of 9.50%

And Whereas, Mortgagora agread, in incurring said indebtedness, that thizs mortgage should be given o sscure the prompt
payment thereof,

NOW THEREFGRE. in conslderation of the premiscs, said Mortgagors,
' RAY BAILEY CONSTRUCTION COMPANY, INC,

and all othere execuiing this mortgage, do hereby grant, Largain, sell and convey unto the Morvtgagee the following deseribed
real estate, sitoated in SHELBY County, State of Alabama, to-wit:

Lot 74, according to the survey of Navajo Hills, Oth $ectﬂr:
as recorded in Map Book 10 Page 84 A & B in the Probate Office
of Shelby County, Alabama; being situated in Shelby County,

Alabama.
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To Heve And To Iold the above granted ‘prnpurty unto ths said Morigages, Mortgnges's successors, htil".l. ;;1;3 :ﬁ'lf;n:ﬂfn:;
D

ever; and for the purposs of further securing the payment of said indebledness, Lhe undersigned agrees
assessmants when imposed legally upon said premises, and should default be made in the payment of same, the snid Mortgages
¢ anme; and to furiher secure said indebledness, firat nbove named undersigned agreea to

may at Mortgagee's option pay off t ,
keep the imprnvemunfl on pn!{d real #state insured ngeinst loss or damage by fire, lightning and tornado for the feir and
with loas, if any, payable to said Mortigagee,

reasonable insurable value thereof, in compnnies satiafactory lo the Morigagee, . al
as Morigagee's interest miay appear, snd Lo promptly deliver suid policies, or any renewal of said policies to sajd Mortgagee;
and if wndersigned fail to Lq: eaid property Insured os above specified, or fail Lo deliver said inaurance policies to said Mort.
rruperly for sald sum, for Mortgageo's

|

gagee, then the aaid Mortgagee, or assigns, may st Mortgngee's option insura said :

awn benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all amounta a0 expended
by said Mortgagee for laxes, assaasments or insurance, shall become a debt to said Morigagee or nssigns, additional to the
debt hereby specially accured, and shall ba covered by this Mortgage, and bear interest from dale of payment by said Mort-

gagee, or asslgns, and be at once due and payable.

Upon econdition, however, that if the sald Mortgagor pays said indebtedness, and rtimhqrnen anid Mortgagee orv pslg'n:
for any amounts Mortgagees may have oxpended for taxes, assessments, and inaurance, and intereat thereon, then this con-
veyance to be null and void: but should default be made in the payment of any sum expended by Lhe said Morigngee or as-
signs, or should said indebtedness hereby wsecured, or any part thercof, or the interesi thereon, remein unphid at maturity,
or should the interest of said Mortgagee or assigns in said properiy become endangured by resson of the enforerment af
any prior lien or incumlranca thereon, so as to endanger tho debl ﬁuruhy secured, Lhen in any one of said events, the whole
of raid indebtedness hereby secured shall at once hecome due and payable, and thia morigage be aubject to foreclosure as now
provided by law in case of past due mortgages, and the snid Mortgagee, agents or assigne, shall be mut.l‘m:tm;-ﬂ.{li to Lake posses-
sion of the premises hereby conveyed, and with or without first taking possession, alter giving Lweniy-one days’ notice, by pub-
lishing once & week for Lhrea consocculive weeka, the time, place and Lerma of sale, by publication in some newspaper published
in sald County and State, sel]l the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
Lthe Court House door of said County, (or Lhe division thereof) where said property is located, st public outery, Lo the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or ollier incummbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall rot have fully matured at the date of said sale, hut no intéleres:l ghall :;

and undersign

collected beyond the day of sale; and Fourth, the halance, il any, Lo he turned over to the said Mortgagor _
further agree that said Martgamen amanfs o= peciena mav hid at xaid sale and purchase said property, 1f the highest bidder
4 sed b oeid Movtzarce or assigns, for the foreclosure

therefor; and undersigned further agree to pay n reasonable mttornw
of this mortgage in Chancery, should the same be so foreclosed, :ni{i) fee to be a part of the Jebt hereby secured,

IN WITNESS WHEREOF the undersigned

. RAY BAILEY CONSTRUCTION COMPANY, INC,

13th 4ap of May ,19 87
RAY BAILEY CONSTRUCTION COMPANY, ikt
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have iurauntn set his signature and seel, this
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S-?I 1, “,..“,_.*,..,,,_.Cynthia B. Kemp . & Notary Public in and for sald County, in sald Stats,

hal,'o'f:‘“ \bf h .
i\* *.'&’%, Balley

g.—“ NFa fec {
@hlﬁb”i‘gﬁ'ﬁ W'ﬁped to the foregoing conveyance, and who 8 known to me acknowledged beforo me on this day,
§ executed tha same volunterily on the day the same bears date.

*'._:thnt:: beingdafermed df the contents of the conveyanco
E— ’qﬂm;".ﬁ Yipnd and officlal ses! this 13th day of May | . 19 87
LT ol ' - Y Notary Public.
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COUNTY }
. & Nuotnry Public in and for astd Countly, in anld State,

T,
hereby certify that

whoBe Name as of
n corporation, s aigned te Lhe foregoing conveyance, and who Is known to ms, acknowlodged bofore mo, on Lhis day that,

belng Informed of the contents of such conveyance, ha, as such officer and with full authorily, executed tho same voluntarily

for and as the act of anld corporation.
Given under my hand and official men), this the day of 19

ereeenneny NOtary Public
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