This Inlrm 18 used in connection with mortgages insured under sections 203(b), (i) and (n) of the National Housing Act and provides for a
One-Time Mortgage Insurance Premium payment in accordance with the regulations for those programs.
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RE-RECORDED MORTGAGE

THE STATE OF ALABAMA, }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned DAVID A. JONES AND WIFE, MARCARET L. JONES
, of the City of HELERA . County of SHELBY

and State of Alabama, party of the first part (hereinafter called the Morigagor), has become justly indebted unto Molion, Allen &
Williams, 111 An Alabama 1 imaded Partaceship ovpanized cood existinge under the Biws of 1he Stie of Alvbam, rarty of the
second part (hereinatter called the Mortgagee), in the tull sum ol

EIGHTY THOUSAND THREE HUNDRED NINETY THREE DOLLARS AND NO/100 Dollars {$80,393,00 ),
money lent and advanced, with interest at the rate of EIGHT AND ONE HALF per centum
{ B.50 J%) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest 1o be payable at the
office of Molton, Allen & Williams, LTD., An Alabama Limited Partnership, P.Q. Box 2407, Birmingham, Alabama 35202-2407,
or al such other place as the holder may designate in writing, in monthly installmenits of

C? SIX HUNDRED EIGHTEEN DOLLARS AND 15/100 Dollars (5 618.15 )
=’ commencing on the first day of MAY , 1987 . and on the first day of each month thereafter until the principal and
‘:E: interest are fully paid, except that the fingl payment of principal and interest, if not sooner paid, shall be due and payable on the
[
-
[~

first day of  APRII, 2017

-"__‘—l—l—-_._

0

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
A principal, interest, and monthly payments hereinalier provided for, and any additianal indebtedness accruing to the Mortgagee
on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

sook 1

NOW, THEREFORE, in consideration of the pren{iscs and the sum of One Dollar ($1) to the undersigned Mortgagor

DAVID A. JONES AND WIFE, MARGARET L. JONES
_in hand paid by the Mortgagee, the receipt whereol is herebyacknowledged, and for the purpose of securing the prompt payment of
\- said indebtedness as it becomes due they the said

DAVID A. JONES AND WIFE, MARGARET L. JONES

do hereby grant, bargain, sell, and convey unto the said Mortgagee the {ollowing described real property situated in
SHELBY County, Alabama, to wit:

e NN

“ Lot 6, Bleck 1, according to the map and survey of Dearing Downs, Second Addition,

we{ as recorded in Map Book 9, Page 33, in the Probate Office of Shelby County, Alabama.

2

i ngee assumption rider attached hereto and made a part of this instrument", %&

BOOK

David A. Jones and David Amsler Jones are one in the same person,
Margaret L. Jones and Margaret Jones are one in the same person,

The following personalty shall be and become a part of the Security herein:
Range/Oven; Dishwasher; Vent Fan; W/W Carpet,

RE-RECORD MORTGAGE TO SHOW SAME DATE AS ON THE MORTGAGE.

together with the hereditamenits and appurtenances thereunto belnngiﬁg. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed thercin by the Morigagor,

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that they scized ol said real property in fec simple, and have a
good right to sell and convey the same; that the property is free from allencumbrances and that the Morigagor, and Mortgagor’s

heirs, executors, administrators, next-of-kin, and asstgns will forever defend the same unto the Mortgagee and assigns against the
claims of all persons whomsoever:

THIS MORTGAGE iS5 MADE, however, subject 1o the {ollowing covenants, condilions, and agreements, that is to say:

t. That the Mortgagor will promptly pay the principal of and interest on the indebiedness evidenced by the said note, at the times and in the
mannecr therein provided. Privilege 15 reserved to pay the debi in whole or in part on any instailment due date.

Aeplaces Previous Editons and Form FHA-2100m, which are Qbaclela ETATE OF ALABAMA
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2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the

Morigager will pay 1o the Mongagee, on the first day of cach month until said note is fully paid. the following sums:

(a) A sum equalto the ground rents, if any, nextdue, plus the premiums that will next become due and payable on pelicies of fire and olher
hazard insurance covering the mortgaged property. plus taxes and assessments next due on the mortgaged property {8}l as estimated
by the Morigagee) less all sums already paid therefor divided by the number of months to clapse before one month prior to the date
when such ground rents, premiums, taxes and assessments will become delinquent, such sums (o be held by Morigagee in trust 1o pay
said ground rents, premiums, taxes, and special assessments; and

{b) Al paymenis mentioned in the preceding subsection of this paragraphand all payments to be made under the note secu red hereby shall
be added together and the aggregate amount thereof shall be paid cach month in a single payment o be applied by the Morigagee Lo
the following items in Lhe order set [orth:

(i) ground tents, taxes, special assessments, (ire and other hazard insurance premtiums;
(i) interesi on the note secured hereby; and
(i) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an evenl of default under this morigage. The Mortgagee may collect a “late cha rge” nol
(o exceed four cents (4¢) for each dollar (31) of cach payment more than fifteen (15) days 1n arrears (o cover the exira expense
invalved in handling delinguent payments.

3. If the 1o1al of the payments made by the Morigagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
mude by the Maortgagee for ground rents, laxes, assessments and insurance premiums, as the case may be, such excess, il the loan is current, at
the option of the Mortgagor, shall be eredited on the subscguent payments to be made by the Mortgagor, or celunded 1o the Mortgagor. IE,
however, the monthly payments made by the Morigagor under (1) of paragraph 2 preceding shall not be suflicient to pay ground rents, 1axes.
assessments, and insurance premiums, as the case may be, when the sume shall become due and payable, then the Morigagor will pay o the
Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or
insurance premivms shall be due. If at any 1ime the Mortgagor shalltender to the Murtgagee.in payment of the entire indebted ness represenicd
thereby, the Mortgagee shall in computing the amount of such indebtedness, creditto the account of the Mortgagor any balance FENLLINING IN
the funds accumulated under the provisions of (a) of paragraph 2 hereol. If there shall be a defavh under sny of the provisions of this morigage
resubling in 8 public sale of the premises covered hereby or il the Morngagee scyuired the prapenty atherwise alier defauly, the Mortgagee shall
apply, #1 the time of commencement of such proceedings or at the time the property s otherwise acquired. the balance then remaining in the
funds accumulated under {(a) of paragraph 2 preceding, as a credit against the amount ol principal then remaining unpaid under saad note.

4. If the Morigagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an atiorney to
represent it therein, or il the Morigagee employs an attorney to assist in settling or removing any cloud on the title to the property hereby
conveyed that purports 10 be superior to the lien of this morigage in any respect, the Mongagor will pay 10 the Mortgagec, when the same
becomes due, such attorney’s fee us may be reasonable tor such services, and if such fee is paid or incurred by the Mortgagee the same shall be
secured by the tien of this mortgage in addition to the indebiedness speciaily secured bereby and shail bear micrest from the dawe it is pand or
incurred and shall be at once duc and payable.

5. So long as uny of the indebiedness secured hereby shall cemain unpaid, in whole or in part, the Mortgagor agrees o keep said premises
and the improvements thereon in good condition, and to pay all asscssments that may be levied or accrue upon said property, and all other
charges that may become licns upon said premises, and not 1o permit any lien, which might take precedence over the licn of this mortgage, (o
acerue and remain on said premises, or any part thereof, or on’ the improvements thereon.

& The Mortgagor agrees to pay all 1axes and assessments that may be assessed upon sad property and all taxes except income 1axes that
may he assessed upon the Margagee's interest thereon or upon this mergage or the moneys secured hereby, sy kiw Lo the contrary
notwithstanding. Uponsay violation of ths undertiking, o the possige of any livw imposig upon the Muonbgagee the payment ol any pat ol the
laxes aloresaid, or upon the rendition by any court ol last resort of a decision that the undertaking (o pay the twacs us aloresaid is legally
inoperative, then, in any such event, the debt hereby secured shall at the Mortgagee's option, become immediately due and payable, without
deduction, any law heretofore or herealter enacted 10 the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be required from time
1o time by the Mortgagee against loss by fire and other hazards, casualties and contingencics 1n such amounts and l'or such perinds as may be
required by the Morigagee and will pay prompuly, when due, any premiums on such insurance provision for payment of which has not been
made hereinbefore. Allinsurance shall be carried in companies approved by the Mangagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached Lhereto loss payable cliuses in favor of and in form acceptable (o the Morgagee. Inevent of loss Morigagor
will give immediate notice by mail to the Mortgagee, wha may miake proof of loss if not made prompily by Morigagor, and cach wnsurance
company concerned is hereby authorized and direcied 1o make payment for such loss directly 10 the Morigager insicad of (o the Mongagor and
the Mortgagee jointly, and the insurunce proceeds, or any part thereol, may be applied by the Mortgagee at its option either Lo the reduction of
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this morigage or other
wranster of title 1o the mortgaged property in extinguishment of the indebiedness secured hereby. all nght, title and interest of the Mongagorin
and 10 any insurance policies then in lorce shall pass to the purchaser or grantee.

8. If the Morigagor (ails to insure said property as hereinabove provided, or 1o pay all or any part of the taxes oF assessmenly levied,
accrued, or assessed wpon or against said property or the indebiedness secured hereby, or any interest of the Mortgagee tneither, or links to pay
immediately and discharge any and all liens, debts, and;or charges which might become liens superior to 1he licn of this morigage, the
Maorigagee miy, at its option, insure said property and/ or pay said taxes, assessments, debis, liens, and; or charges, and any money which the
Marigagee shall have so paid or become obligated to pay shall constitute 8 debt 10 the Mortgagee additional 1o the debt hereby specially secured,
shall be securcd by this mortgage, shall bear legal interest trom dute paid or incurred, and, a1 the option ol the Mortgagee shall be immediately
due and payable.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt bereby secured shail be 1aken or
construed as a waiver of its right 1o exercise such option or to declare such maturity by reason of any past or present delault on the part of the
Muortigagor, and the procurement of insurance or the payment of 1axes or other liens, debis, or charges by the Mortgage: shall not be taken or
construed as & waiver of its right o declare the maturity of the indebtedness hereby secured by reason of the faslure of the Mortgagor to procure
such insurance or 10 pay such taxes, debts, liens, or charpges. |

10. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit wasic on the
premises hereby conveyed; and upon the commission of any waste thereon the Morgagee may, at its option, declare the entire indebledness
Lereby secured to be 41 once due and payable. Nor will the Morigagor remove any ol the Tixtures on the premises herehy conveyed solong as any
of the indebtedness hereby secured shall remain unpaid.

I1. Il the Maortgagor shall make default in the payment of any of the indebtedness hereby securced, or in the pesformance of any of the terms
or conditions hereby, all the rents, income, and profits {ram the premises are hereby transferred, assigned, se1 over, and conveyed to the
Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profitsfrom the premises upon such defaul, either with or without
the appointment of 4 receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the premuses by
ciceting Lo collect the rents thereunder, but may atany time terminate the same. Any rents, income, and profits collected by the Mortgagee prior
0 foreclosure of this indebledness, less the cost of collecting the same, including uny real estate COMMIsSiON OF ALGTRCY'S lee incurred, shafl be
credited first. on the advances with interest thereon, then upon the interest, and the remainder. if any, upon the principal debt hereby secured.

t2. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages,
proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mosigage, and the noie secured
hereby remaining unpaid, are hereby assigned by the Mornigagorto the Morigagee and shall be paid forthwith to the Morigagee 1o be applied by
it on account of the indebledness secured hereby, whether due or nol,

13. Any promise made by the Mortgagor berein to pay money may be enforced by a suit at law, and the security of this mortgage shall not

he waived thereby, and as to such debts the Morigagor waives all right of exemption under the Constitution and laws of Alabama as to personil
property and agrees to pay a reasonable attorney’s fec for the collection thereof.



|4. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and agree
that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all bencfits, privileges, options,
and rlghls of every kind and nature given to or which inure 1o the benelit or advantage of the undersigned, or either of the undersigned il more
thaf one, under and by virtue of House Bill No. 422 of the Legislalure of Alabama of 1935, enacted into law and approved on June 24, 1935,
commonly referred to as the Deficiency Judgment Act; and lurther agree 1o waive and forego any like or similar rights, benefits, and options
hereafter conferred upon mortgage debiors by law hereaflter enacted; and further covenant and agree that the indebtedness hereby secured, and
all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their respective terms and conditions,

without reference to and in spile ol any provisions to the contrary in said Act of the Legislature of Alabamas, and anyand all other laws of like or
similar purport which may hereafter be enacted.

15. The covenanlts, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, execulors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders,

6. The Morigagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within  81xty days, from the date thercof {wnitten statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subsequent 1o the allotted  days’time
from the date of this mongage, declining to insure said note and this morgage being deemed conclusive prool of such ineligibility), the
mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and payable. This option may not be
exercised by the morigagee when the ineligibility for insurance under the National Housing Act is due to the morigagee’s failure Lo remit the
marigage insurance premium to the Deparimem of Housing and Urban Development,

17. Butif the Mortgagor shall fail 10 pay, or cause (o be paid, as it matures, the indebted ness hereby secured or any part thereof, according

1o the terms thereof, or if the Mortgagor shallfail to do or perform any other act or thing herein required or agreed to be done or performed, or if
the interest of the Mortgagee in said property becomes endangered by reason of the enlorcement of any prior hien or encumbrance thereon, then
in any such event, the whole indebted ness hereby secured shall immediately become due and payable and this mortgage subject 1o loreclosure, at
Lhe ﬂptinn of the Mortgagee, without notice; and the Mortgagee shall have the nght and is hereby authorized Lo enter upon and take possession
of said rty, and afller or without Laking possession, Lo sell the same belore the Courthouse door in the city of
mlgl , Couniy of SHELBY , Alabama, at public

outery, fnr cash, lirst gwing notice of thc time, place, and terms of said sale by publication once a week [or three successive weeks prior to said
sale in some newspaper ol general circulation published in said county, and, upon the paymeni of the purchase money, the Mortgagee or any
person conducting said sale {or it is authorized to execute Lo the purchaser at said sale a deed (o the property so purchased, and such purchaser

shall nat be held to inquire as to the application of the proceeds ol such sale. The Morigagee may bid at the sale and purchase said property, if the
highest bidder therefor,

I18. The proceeds of said sele shall be applied: First, to the expenses of advenising and selling, including reasonable attorney’s lees; second,
to the repayment of any money, with interest thereon, which the Mortgagee may have phid or become liable to pay or which it may then be
nectssary lo pay for laxes, assessments, insurance andfor other charges, liens, or debis hereinabove provided. third, 1o the payment and
sutisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth, the balance, i

any, shall be paid to the Morigagor. If this morigage be foreclosed in Chancery, reasonable allorney's lees for foreclosing Lhe same shall be paid
out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and shalldo

and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage, then this
comveyanece shall be and become null and void.
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Given under our hand 8 and seal S thisthe 20ty .@uyor March ,IQS?

J

e (SEAL) e / M (L (SEAL)
"II' . (I
(SEAL) % 4/ (SEAL)
MARGARET 1] JONES

STATE OF ALABAMA

v}
> SHELBY COUNTY,
Qs

Lt l, the undersigned A nntansl public in and Tor said county, in said State, hereby certify that

a- DAVID A. JONES AND WIFE, MARGAGET L. JONE

whose names are signed 10 the foregoing conveyance, and who are known to me, acknowledged before me on this
) day that, hcmg informed of Lhe contents of 1his convevance, they executed the same voluntarily on the day the same
~—%bears dq_y .ffr' .o
- "'3’.*" """"" Lo
= E imd and official seal this 20cth day of March 9 87
S ::\\f)dm"%'i

|'h

b ey .
This m‘qrfﬁunym : Notary Public

'y Q'[Ewlamd bY; oty Lomenlacion xplres Cotcber B, 1008

(Name) cmmmb SEIER (Address) 2100 SOUTHBRIDGE PARKWAY, BIRMINGHAM, AL 35209
Return tos
STATE OF ALABAMA S8 FMERICAN TITLE JHSHRARCE G0,
COUNTY OF 2119 Third Avenis, Nurth
v+ jmgboge, Alobama 35263

1 Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was Niled (or registration in this office on the day of 19,
and was recorded 1n Vol , Record of Deeds. pages on the day of 19
al a'clock M.

Judge of Probate

Fee HUD-S2100m {12-78)




ASSUMPTION RIDER

This Rider, dated the znﬁ daj of March , 19 87

amends the Mortgage of even Jdate by and between
David A, Jones & Margaret L, Jones . the 1 Borrower
and . the Mortgagee

as follows:

The mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee, declare all sums secured by this
mortgage to be immediately due and payable

if all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not
later than 24 months after the date of execution
of this mortgage or not later than 24 months
after the date of a prior transfer of the
property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the
Commissioner.
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