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Farm 1-1-22 Rav. 1-88

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY = SHELBY - -

BENNY GRIFFIN CONSTRUCTION, INC.

{harelnnft;:r' called "Mnrtrlgﬁﬂ", whethér one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mortgagee", whether one or more), in the sum

of  ETCHTY FOUR .THOUSAND & NO/100 --------==---ce-omo-—mmom oo oo Dollars

(3 84, DUU.'.{][] ), evidenced by
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L&“D'ﬁofﬂ“ﬁf-ev&n date payable in 173 days, and any and
21l renewals or extensions thereafter, at an interest rate
of floating prime + 1 1/2%, initial rate of 9.50%

And Whereas, Mortgagors agreed, in incurring eaid indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the preminscs, said Mortgagors,

BENNY GRIFFIN CONSTRUCTION,; INC,.

and ol! others E:éi:uting this mortgage, do hereby grant, bargnin, sefl and convey unto the Morigagee the following described

real estate, situated in . .-, SHELBY County, State of Alabama, to-wit:

Lot 40, dccording to the survey of Navajo Hills, 9th Sector,
as recorded in Map Book 10 Page 84 A & B in the Probate
- Qffice of Shelby County, Alabama. -
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heirs, and assigna for-
to pny all taxes or

t of erme, the said Morigagee

‘and to further secure said indebtedness, first above named undersigned agrees to
sured ngainst loss or damngo by fire, lightning end tornado for the {fair and
satisfactory to the Mortgagee, with loas, if any, payable to said Morigages,
appcar, Bnd to promptly deliver said poticies, or any renewanl of snid policies to said Mortgapee;

To Have And To Hold the above granted property unto tha said Mortigages, Mortgagea's succesBors,
ever; mnd for the purposs of further securing the payment of said indebtedness, the undersigned agrees

assessments when imposed legally upon said premises, and should default be made in the paymen

may at Mortgagee's option pay oif the ama;
keep the improvements on said real eslate in
repgonable lnsurable value thereof, in companies
a1y Mortgagec's interest na rene
and if undersigned fail to :[;eep said properly insured ns above specified, or {ail to deli

gageo, then the sald Mortgapee, or asaigns, may at Morlgagee’s option insure said
own benefit, the policy if cotlected, to be credited on said indobtodness, less cost of collecting same; all amounts so expended

by said Mortgagee for taxes, sssesaments or insurance, shall become o debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shalt be covered by this Mortgage, and bear interest from dete of payment by said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that If the aaid Mortgagor paya said indebtedness, and reimburses said Mortgagee or assigms
for any amounts Mortgagees may have expended for taxces, assessments, and insurance, and interest thereon, then this con-
veynnco to be nu)l and void; but should default be made in the payment of any sum expended by the said Mortgegee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturily,
or ahould the interest of said Mortgagee or assigns in said property become endangercd by renson of ihe enforcement of
any prior lien er incumbrance thereon, so ns to endanger the debt ﬁerrhy seccured, then in any one of said events, the whele
of ‘snid indebtedness hcreby secured shall at once becone due and payable, and this mertgage be aubject to [oreclosure as now
provided by law in case of past due mortgages, and the said Martgagees, apents or assigns, shall be authorized to take posses-
sion of the premisea hereby conveyed, and with or without first taking possession, afler giving twenty-one days’ nolice, by pub-
lishing once = week for three consecutive weeks, the Lime, place and terma of sale, by publication in some newspaper published
in sald County and State, sel! the same in lots or parcels or en massc as Mortgagee, ngents or assigns deem best, in frt.mt of
the Court House door of said County, (or the division thercef) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable sttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces.
sary Lo expend, in paying insurance, taxes, or other incumbrances, with inlerest thereon; Third, to the payment of seid

indebtedness in full, whether the same shall or shall not have fully matured at the date of said aale, but no interest shall be
rollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the eaid Mortgagor and undersigned
d purchase said property, if the highest bidder

furither agree that maid Martoeamas scants A= accions mav hild at said sale and | !
therefor; and Uﬂd"}fﬁiﬂ'lmd further agree to psy a reasenaple atlorney s Jee Lo suid Moevtgagre or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

ver snid insurance policies to said Mort-
roperty for said sum, for Mortgagee's

| BENNY GRIFFIN CONSTRUCTION, 1INC,

h;ve’heruunm set ©is :ignature__ ond seal, Lhis 12th day of May , 19 87
_BENNY. GRIFFIN. CONSTRUCTION,..IN{sEAL)
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CTHE STATE of ALABAMA
2 SHELBY | COUNTY |
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n:héﬁ__liwna {  #fgried to the foregolng conveyance, and who 18 known to me acknowledged before me on this day,
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th;t”heingiﬁkmgd pf the contents of the conveyance executed the same voluntarily on the day the same bears date,
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THE F?ﬁﬁ%?}:ﬁph } tw Commission Expires Marcp b, 1538
Ce e COUNTY .
I, , & Notary Public in and for said County, in said Stats,
hereby certify that
whose name As of

n corporation, ls signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this dny that,
being informed of the conitents of such cenveyance, he, as such officer and with full authorily, execuled the same voluntarily

for and a3 the act of sald corporation.

Given under my hand and official se2al, this the day of 19
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