MORTGAGE FORM FORM [00-36 Rev. 1279 l

Thls Instrument w prepared b

State of Alabama

SHELBY w}.g-gh ) .{_{, ¢ :ﬁ ¢ \_}ﬂ
County, .
LE__“EiihithﬂJﬂfgfj
THIS IDENTURE is made and entered into this day of , 19 by and becween
John W. Woodall and wife, Nancy Craig Watts Woodall
thereinafter called "Mortgagor”, whether one or more} and ,_C_E.ﬂ_t_ll]-_ﬁiﬂ_tE_Baﬂk (hereinafter culled

“"Mortgagee').

WHEREAS, John W. Woodall and wife, Nancy Craig Watts Woodall

Fifteen Thousand and no/100-- S

} as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

Epril 1?; 199?

is (are) justly tndebred to the Mortagee in the principsl sum
e 1g 15200000

payable in accordance with its terms, and which has a final marurity date of

This loan 1is payable in 119 monthly payments of $202.40 beginning om May 17,
1987 with one final payment of $202.95 due on April 17, 1997.
1

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereaf, ar of any part thersof, and all interest payable on all of said debe and on any and all such extensions and renewals {the aggregate amount of
such debr and interast thereon, including any extensions and rencwals and the interest therean, is hereinafter collecrively calied “Debe™) and the compliance
with all the sipulations herein contained, the Maregagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in Shelby County, Alabama {said real estate being hercinafter called “Real Estate™)

4

Lots 21, 22, and 23, in Block 267, according to the Map and Surﬁey of J. H.
DUNSTAN of the Town of Calera, Alabama.

S{tuated in Shelby County, Alabama.
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Central State Bank
P. D. Box 180
Calera, AL, 35040
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Esrate, all of which shall be deerved Real Escate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Rea! Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Martagor is lawfully seized in fee simple of the Real Estate and has a good righe 10 sell and convey the Real Estare as afotesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter joincly called *Liens"), and if default is made in the payment of the Liens, or any parnt thereof, the Mortgagee, at its aption, may pay the
same; (2) keep the Real Escate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdulsm, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurznce policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance poticy and sl replacemencs therefor must provide that chey may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thercol, together with all che right, ritle and interest of the Morrgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's righe, tidle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails ro keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any pérson, the Morgagee may declare the entire Debe due and payable and rhis mortgage subject to foreclosure, and this mortgage may be foreclosed as
heseinafrer provided: and, regardless of whecher the Mortgagee declares the entire Debt due and payable and this moregage subject to fareclosure, the Mort-
et Mmay, Eut shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser ampunt as the Morigagee may wish) against such
risks of loss, for its own benefit, ﬁue proceeds [ram such insurance (less cost of collecting same), if collected, 1o be ceedited against ththeh:. or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amounts spent by che Mortgagee for
nsutance or for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon ot notice to the
hMaortgapor, and 5ha|rbe secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee unwil paid ar the rate provided in
the promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mertgagor hereby assigns and pledges 1o the Mortgagee the following described properry, rights, claims,
rents, profits, issues and revenues:

1. all rensts, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving 1o the Mortgagor, 5o long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenucs;

2. all judgments, awards of dsmages and settlements hereafter made resulting from condemnation lﬁmce:dings or the taking of the Real Estate, or any part
thereof, under the power of eminetit domain, or for any damage {wherher caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
nghts appurtenant thereta, including any award for change of grade of strees, and all payments for the voluntary ale of the Beal Estate, or any pant thereof, in
Leu of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on hehalf of Jand in the name of, the Mortgagor o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereef, after the pay-
ment of all the Mortgagee's expenses in connection with any praceeding or transaction described in this subparagtaph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee eleces, or, at the Morigagee's optian, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repait or restore any or all of the improvements located on the Real Estace.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commil or permit any waste thereon, and ar al!
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Motwithstanding any other pravision of this mortgage ot the note or notes evidencing the Debe, the Debr shall become immediarely due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate. or any part thereot ot any interest therein.

The Morgagor agrees chat no Jdelay or failure of the Morgagee to excivise any option to Jdeclare the Debe due and payable shall be deemed a waiver of the
Muortgagee's right to exercise such option, cither as to any past or present defauln, and ic is agreed that s terms or conditions contained in this moregage may be
waived, aliered or changed except by o written instrument signed by che Muortgagor and signed on behall of the Morigagee by one of its officers.

After default on the part of the Mortgager, che Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
goge, shall be entitled to the appoinement by any competent court, without natice 1o any party, of a seceiver for the rens, issues, revenues and profits of the
[teal Estate, with power o lease and control the Real Estate, and with such other powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Martgagor pays the Debe (which Debt inciudes the indebtedness evidenced by the promissery note or notes
referred to hereinbefore and any and all extensions and renewals thercof and all interest on said indebredness and un any and all such eatensions and rencwals)
and reimburses the Muortgagee for any amounts the Mortgegee has paid in payment of Liens or insurance premiums, and interest chereon, and futfills all of its
vhligations under this mangage, this conveyance shall be nult and void. Bue if: {1) any warranty or representation made in this martgage is breached or proves
false in any material respect; () default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage, (3) default is made
it che payment to the Morrgagee of any sum paid by the Mortgagee under the autharity of any provision of this marigage; {4} the Debbt, or any pare thereof, re-
mams unpaid st maturity: {5) the Interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (8) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debe or the lien an which such statement is based); (7} any law is passed imposing or
authorizing the imposition of any specifiv tax upon this moregage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interest ¢of the Debe, or by vircue ufpu:hich any tax, lien or assessment upon the Real Estate shall be chargeable against ehe owner of this mortgage; {8) an¥ ol the
Jipulations contained in this mortgage 1s declared invalid or inoperative by any court of competent jurisdiction; (9) Morrgagor, or any of them {a) shal! apply for
ar consent to the appointment of a receiver, trustee or liguiditor thereof or of the Real Escate or of all or a substancial pare of such Mortgagor's assets, (b} be ad-
widicated a bankrupr or insolvent or (ile 2 voluneary perition in bankruprey, (0 [ail, or admic in writing such Mortgagor's inabilivy generally, o pay such Mort-
wopeors debs as they come o, G makhe sgeneend assigronent frr 1 1ve bresnelie ool v reditoses, (o) ile o poeitiom or ancanswer seeking reorganizinion or an areinge-
ment with ceeditors or taking advanrage of any insolvency law, or (0 fe ap answer admitting the material alleganons of, or consent o, or defauloin answering, a
petition filed against such Mortgagor i any bankruptey, reorganizanion or insolvency proceedings; or (10} an order for refief or other judgment or decree shall
e eneered by any court of competent jurisdiction, approving a petition secking liguidation or reorganizacion of the Mortgagor, or any of them if mare than one,
o1 appoinring a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all oe a substantial part of the assets of any Mortgagor: then;upgn the
hitppening u? any one or more of said ¢vents, at the option of the Mortgagee, the unpaid balance of the Debt shall ar once become due and ayable and this
maewtgage shall be tubject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee shall be authorized to
toke possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for chree con-
serutive weeks i 5ome newspaper puhiiﬁ.heg in the county in which the Real Estate is located, to sell the Real Estate in frone of the courthouse door of said
cotnty, & public ourery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, 1o the expense of advertising, selling and ronveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o che payment of any amounts that have been spenc, or that it may
then be necessary to spend. in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in {ull of the balance of
the Debt whether the same shal! or shall not have fully matured ar the Jdate of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
tie balance, if any, ta be paid 1o the party or partics appearing of record o be the owner of the Real Estate 3t the time of che sale, after deducting the cost of
ascercaining whao is such owner. The Mortgagor agrees that the Muortgagee may bid at any sale had uader the terms of this mortgage and may purchase the Real
Eaate if the highest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as 8 whale withour first offering it in any other man-
net or it may ﬁf: offered for sale and seld in any other manner the Maortgagee may elecr.

The Mortgagor agrees to pay all costs, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or secuting or attempting 1o collece or
secure the Debt, or any part chereof, or in defending or attempting w defend the priority of chis mortgage against any lien ar encumbrance on the Real Estate,
untess this mortgage is herein expressly made subject co any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither
under the power of sale contained herein, or by virtue of the decree of any court of vompetent jurisdiction. The full amount of such costs incurred by the Mort-
yagee shall be o part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no phligation o see to the proper applica:
non of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and maorigage, or auctioneer, shall execute (o the pur-
Chaser, for and in the name of the Mortgagor, a statutory wartaney deed o the Real Estare.

Plural or singular words used herein ta designare the undersigned shall be conscrued 1o refer to che ma%er or makers of this morcgage, whether one or more
ratcural rl:rsnns. corporations, associations, partnerships or other entines. All covenants'and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure o the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) execured this instrument en the date firsz written above.
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State of Alabama H
SHELBY }

I, the undersigned authority,

County

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

a Notary Public, in and for said county in said stare, hereby certify that

John W. Woodall and wife,

Nancy Craig Watts Woodall

whose name(s) is (are) signed to the foregoing inst

rument, and who is {are) known to me, acknowledged before me on this day

(hat, being informed of the contents of said instrument,t _hey  executed th

e same voluntarily on the day the same bears date.

Given under my hand and official seal this __17th. day of April 19 __ 87
ﬂO.JLLQ.Q %{"’ )44} :
W) (_Notary Public
op
e My commission expires:
. 34
% L_\ ,au _ g.cz] 4\ ; _1.'-?-:-: ”
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K. NOTARY MUST AFFIX SEAL /& & O %
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= ACKNOWLEDGEMENT FOR CORPORATION 3.4 O 2
Eg 13‘39 1L_ 01
| lniﬁb
State of Alabama }

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

of ,a
and who is known to me, acknowledged before me on this day that, being in-
as such officer, and with full auchority, executed the same voluntarily for and-

whose name as
corporation, 15 signed to the foregoing instrument,
(ormed of the contents of said instrument, _he.—
45 the act of said corporation.

Given under my hand and official seal chis day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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