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MORTGAGE

THIS IDENTURE is made and entercd into this 3th  auyof__May 19 _87 by and between

thereinafrer called "Mortgagor”, whether one or more) and Ceqtral State Bank (hereinafter calied
“Mortgagee”).

WHEREAS. Danny E. Thornburg and wife, Leigh A. Thornburg

N '[uru]just'lg indebied ro the Mortagee in the principal sum of Fift}" Nine Thousand and I'lﬂf].UU— ________

dillars (b 9,000.00 y as evidericed by that certain prommssory note of even date herewith, which bears interest as provided therein, which is
payable in accardance with its terms, and which has a final marurity date of November 2, 1987

This loan is payable in various draws of various amounts up to $59,000.00.

NOW, THEREFORE, in consideration of the premises, and ta secure the payment of the debt evidenced by said note and any and all extensions and
remewals thereof, or of any part thereof, and all interex payable on all of said debe and on any and all such extensions and rencwals (the aggregate amount of

i b debt and incerest therson, including any extensions and renewals ard the inrerest thereon, is hereinafter collecrively called *Debn™ and the campliance

with all the stipulations herein contained, the Moregagar does hereby yrant, bargain, sell and convey unto che Mortgagee, the fullowing described real estace,

situated in EhElh}? Counry, Alabama (said real estage being hereinafeer valted "Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Bstate, all of which shall be deemed Reat Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the

M;:rmff is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Rea! Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Mortgagee, against che
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Morrgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
morigage {(heeeinafter jointly called “Liens”), and if default is made in the payment of che Liens, or any pare thereof, the Mortgagee, at its option, may pay the
same; {2} keep the Real Estace continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van.
dalism, malicious mischief and other perils usualty covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Martgagee, as its interest may appear; such insurance to be in an amount at least equal ro the full insurable value of the improvements located on the Raal
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Morgagee uncil the Debtr is paid in full. The original insurance policy and all replacements therefor must pravide that they may
not be canceled without the insurer giving art least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of che Debe, each and every pelicy of hazard insurance now or
hereafrer in effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor in and 1o each and every
~ueh policy, including but not limited 1o all of the Mortgagor’s right, title and interest in and 1o any premiums paid on such hazard insurance, including all
rights to recurn premiums. If the Morcgagor fails to keep the Real Escate insured as specified above chen, ar the election of the Mortgagee and without notice ta
any person, the Mortgagee may declare the entice Debt due and pavable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafier provided: and, regardless of whether the Mortgagee declares the entire Debr due and payable and this enartgage subiect to foreclosure, the Marte-
gﬂ{ce may, but shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Morigapee may wish) against such
risks of toss, far its own benefig, the proceeds from such insurance {less cost of collecting same), if collected, to be credirted againse the Debt, or, at the election of
the Morwgagee, such proceeds may be used in repairing or reconstructing the improvements lecated on the Real Estate. All amounts spent by the Mortgagee for
insurance of for the payment of Liens shall become a debt due by the Mortgagor te the Moregapgee and at once payahle, without demand upon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at che rate provided in
the promissaory note or notes referred 1o hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

I. all remus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now cxisting or hereafter created,
reserving to the Mortgagor, so long as the Morcgagor is noe in default hereunder, che righe to receive and retain such renes, profies, issues and revenues;

. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Eseate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Beal Estate, o any part thereof, ot 10 any
nighes appurrenant thereto, including any award for change of grade of streets, and all paymenes for tr!: volungary sale of the Real Estare, or any parc thereof, in
licu of the exercise of the power of eminent domain. The Moregagee is hereby autharized on behalf of, and in the name of, the Moregagor 1o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so received, or any pare thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and actarneys’
fees, an the Debr in such manner as the Moregagee elects, or, at the Morigagee's aption, the entire amount, or any patrt thereofl, so received may be released or
may be used wo tebuild, repair or rescore any or all of the improvements located on che Real Escare.

The Mortgagor agrees to rake good care of the Real Estate and all improvemenis tocated thereon and not to commit ar permit any waste thereon, and ar al]
rmes to maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Moetwithstanding any ocher provision of this mortgage ar the note or notes Evidrncin% the Debe, the Debe shall become immediately due and pavable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part chereol or any interest therein.

The Mortgagor agrees that no delay or failure of the Maortgagee to exercise any aption to Jeclare the Dely due and payable shall e deemed a waiver of the
Muorrpagee's right to exercise such n[;ticm, either as to any past or present defaule, and it is agreed thar no terms or conditions contained in this mortgage may be
winived, aleered or changed except by o written instrument signed by the Martgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Morosaeor, the Mortgagee, upaon bl Bled or onher proper lepal procecding betng commenced for the kireetosure of this more-
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aige, shall be entitled to che appointment by any competent courr, without notive 1o any parey, of a recewver for the renis, issues, revenues and profics of the

Heal Estate, with power to lease and control the Real Estare, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debe includes che indebiedness evidenced by the promissory note or notes
refurred to hereinbefare and any anpd all extensions and renewals thereof and all inrerese on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for 2ny amounts the Morrgagee has pard in payment of Liens of insurance premiums, and interest chereon, and fulfills all of its
abbigations under this morigage, this conveyance shall be null and vend. But if: (1Y any warranty or representation made in this mortgage is breached or proves
{ilse 1m any marerial respect: (2 defaule is made in the due performance of any covenant or agreement of the Morrgagor under chis moregage; (3) defaule is made
ins the payment 1o the Marrgagee of any sum paid by the Mortgagee under the authority of any provision of this morrgage; {(4) the Debr, or any part thereof, re-
mains unpaid at matunity; (3 the interese of the Morrgagee in the Real Estate becomes endangered by reason of the enforcemenr of any prior lien or encum-
breanwe thereon; (6 any starement of hen is filed against the Real Estate, or any part thereof, ender the statutes of Alabama relating o the liens of mechanics and
matertalmen (without regord o the existence or nonexistence of the debr or the lien on which such srarement is hased); (7} any law is passed imposing or
authorizing the impeasition of any specilic tax upon this mortgage or the Debr or permitting or authorizing the deduceion of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estare shall be chargeable against the owner of this mortgage; (8) any of the
stipulaticns contained in this mortgage is declared tnvalid ar inoperative by any court of competent jurisdiction; (93 Moregagor, or any of them {a) shall apply for
ur cunsent o the appoiniment of a receiver, trustee or liquidiitor thereol or of the Real Estate or of all or a substantial part of such Morrgagor's assets, (h) be ad-
judhicated 2 bankrupe ar insalvent ot file 0 voluntary peticion in bankrupeey, W) lail, or admie in writing such Morigagor's inabilicy generaﬁ\r, to pay such Mort-
gamir's debes s they came due, (d) make a general assignmeny for the benelit of credicars, {e) file a perition or an answer seeking reorganization ar an arrange-
mictit with creditors or taking advantnge ol any insolvency law, ot () file an answer admitting the material allegations of, or consent 1o, or default in answeting, a
pevition filed against such }sﬁ}rtgagur in any bankruptey, reorganization ar insolvency proceedings; or (10} an order for relief or tber judgment or decree shall
L entered by any court of comperen jurisdiction, approving a petition seeking liquidation or reorganization of the Martgagor, or any of them if more than one,
G Appoineing a receiver, trustee or hguidacor of any Mortgagor or of the Real %matc or of all ot a substantial part of the assers of any Mortgagor; then, upon rhe
happening of any one or more of said events, ae the option of the Mortgagee, the unpaid balance of 1the Debr shall at once become due and payable and this
martgage shall be subjece to foreclosure and may be foreclosed as now provided by law in case of past-due moregages, and che Morigagee shall be authorized to
Litke possession of the Real Estate and, after giving ac least rwentyune days notice of the rime, place and terms of sale by publication once a week for three con-
st ptive weeks inosome newspaper puh]iﬁhq‘.‘} in the county in which the Real Estate 15 located, to sell the Real Estare in front of the courthouse door of said
vaunty, s public outery, ro the highest bidder for cash, and o apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgage, including a reasonable arrorneys' fee; second, o the payment of any amounts that have been spent, or chat it may
then be necessary to spend, tn paying insurance premiums, Liens or arher encumbrances, with interese thereon: third, to the payment in full of the balance of
the Debe whether the same shall or shall not have fully matured at the Jate of said sale, bur no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid wa the party or parties appearing of recard to be the owner of the Real Estate at the time of the sale, after deducting the cosc of
ascertaining who is such owner. The Mortgagor agrees thar the Morigagee may hid at any sale had under the termes of this mortgage and may purchase the Real
Esrare if the highest bidder therelor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour firse offering it in &any other man-
T ar it may E&L offered for sale and sold in any other manner the Mortgagee may eledt.

The Martgagor agrees to pay all costs, including reasonable aicorneys’ fees, incurred by the Mortgagee in cotlecting or securing or attempting ro collect or
secure the Debt, or any part thereof, or in Jefending or actempting to defend the priority of this morigage against 2ny licn or encumbrance on the Real Estare,
unless this morigage is herein expressly made subject to any such bien o encumgranrf; and/or al! costs incurred in the foreclosure of this mortgage, either
unicler the power [‘.I?ﬁﬂt{' contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such cosis incurred by the Mort-
papee shall be a part of the Debt end shall be secured by this morigage. The purchaser at any such sale shall he under no ohligation to sze to the proper applica-
tican of the purchase money. In the event of a sale hereunder, the Mnrtg?ee. or the owner of the Debt and morgage, or auctioneer, shall execuce ro the pur-
chaser, for and in the name of the Mortgagor, a statutory warraney deed to the Real Estare.

Mural or singular wards used herein to designate the undersigned shall be construed o refer to che mafler or makers of this mortgage, whether one or more
natural persons, carporations, associations, partnerships or other entities. All covenanes'and agreements hercin made by the undersigned shall bind the heirs,
personal representarives, successars and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
itnure e the benefit of the Morrgagee's successors and assigns.

In witness whereof, the undersigned Morigagor has {have) executed this instrument an the date first writeen above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY County |}

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Danny E. Thornburg and wife, Leigh A. Thornburg

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known 1o me, acknowledged before me on this day
that, being informed of the contents of said instrument,t_hey. executed the same voluntarily on the day ¢ mrpp-he.’ws date.
sl

(Given under my hand and official seal this 2thday of May , ,}?“ - 1_'._.1'5i
-?‘:. ...,? -"'*:;T" q:“ :
/_19( s as T, Lo
[~ e MNotary Pu':ﬁlic : -
E‘* My commission expires: ‘-'.; - ,{ 4 viC fli,.-{{’ g
o RS
% My Commission Espiipe Sonta X i' ------- 1:-‘-{:-
o NOTARY MUST AFFIX SEAL o
)
-
- ACKNOWLEDGEMENT FOR CORPORATION
E l
Stare of Alabama }
Cc}unt? }
I, the undersigned auchority, 2 Notary Public, in and for said county in said state, hereby certify that
whose name as of , 8

carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such afficer, and with full authority, executed the same voluntarity for and.
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Central State Dank

P. O, Box 180
~atzea, AL 2ARNL0

Part of the NE 1/4 of NE 1/4 of Section 9, Township 24 North, Range 15 East,
described as follows: Commence at the SW corner of said 1/4 1/4 Section:
thence turn 41 degrees 50 minutes right from the West boundary of said 1/4

1/4 Section and run Northeasterly 333,00 feet: thence turn 34 degrees 59
minutes right and run Northeasterly 169.60 feet to the point of beginning

of the tract of land herein described;’ thence turn 84 degrees 40 minutes

left and run Northwesterly 180.00 feiﬁgg gncacturn 89 degrees 29 minutes right
and run Northeasterly 242.00 feeti~t ; '_mﬁdegrees 31 minutes right and
run Southeasterly 180.00 feet; thenc X,

242,00 feet to the polnt of hegl nin ‘

e,
" h

" HERI '
According to survey of M. D. Arfddgto giptered Land Surveyor, Reg. No.,

10686, dated May 2, 1986, et
e

2Bt End egress to and from the

|
ALSO, a non-exclusive easementig& FYov
1 | No, 46, said easement over and

above deecribed parcel and She Coun :
across part of the SE 1/4 of SE 1/4 q 21ph 4, —fownship 24 North, Range 15
East and the NE 1/4 of NE 1/4 of Sﬂctgsnlj_ To sﬁl 24 North, Range 15 East,
sald easement being 20.0 feet wide, 10.0 8%t on'bof¥ bides of a centerline
described as follows: Commence at the SW corner of the NE 1/4 of NE 1.4 of
Section 9, Township 24 North, Range 15$East;fiﬂgﬂ§e turn 47 degrees 50

minutes right from the Weet boundary of said 1/4 1/4 Section and run
Northeasterly 333.00 feet; thence turn 34 degrees 59 minutes right and run
Northeasterly 169,60 feet; thence turn 84 degrees 40 minutes left and run
Morthwesterly 180,00 feet; thence 89 degrees 29 minutes right and run
Northeasterly 232,00 feet to the point of teginning of the easement centerline
herein described; thence turn 85 degrees 44 minutes left and run Northwesterly
1229.00 feet to a point on the Southerly right of way line of Spring Creek
Rocad { County Road # 46 dewiv ol : - -

Situated in Shelby County, Alabama.
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