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MORTGAGE FORM FORM 0016 Rey, 12779
This inetenar® oo srapaved by
State of Alabama
.E_).l_“_'LBY County.
THIS IDENTURE is made and entered inta this llth day of 19 87 by and between
Ernest Montgomery and wife, A;alene Montgomery
{hereinafter called "Mortgagor™, whether one or more) and _Central State Rank (hereinafter culled
"Maortgagee™).
WHEREAS, Ernest Montgomery and wife. Azalene Montgomery

i tared justly indebred to the Morcagee in the principal sum of EightEEn ThGUEand Four HUﬂdrEd Sevent¥‘Fuur & '{i_S_!IUU_'

Jollars [fﬁlB »474 .45 y as cvidenced by that certain promissory note of even date herewith, which bears incerest as provided cherein, which is
nayabile in accordance with its terms, and which hasa final maturity date of M_‘?"? 10 3 199 2 '

This loan is payable in 59 monthly payments of $270.42 beginning on June 10, 1987

and one payment of $12,290.43 due on May 10, 1992,
i

MUY, THEREFORE, in consideration of the premises, and o secure the payment of the debt evidenced by said note and any and all extensions and

| renewals thereof, or of any part thereof, and all interese payable on all uf said debt and on any and all such extensions and renewals (the aggregate amount of

w b debe and interest thereon, including any exrensions and renewals and the interest thereon, is hereinalter collectively called “Debt”™) and the compliance

s h all the stipulations herein contained, the Mortgagor does herehy grang, bargain, sell and convey unto the Mortgagee, the fullowing described real estace,
sipared in Shelby Couney, Alabama tsaid real estate being hercinafter called “Real Estate”):

SEE ATTACHED PAGE FOR LEGAL DESCRIFTION.

Cantral State Bank
P. Q. Boi 12D
Cziera, AL 35040
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estare and shall
be conveyed by this mortgage.

TO HAVE AND TQ HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a gond right to sell and convey the Real Estate as aforesaid; that che Rea! Estate is free of all

encumbrances, unless otherwise sec forth above, and rhe Mortgagar will warrant and forever defend che title to the Real Estace unto the Morrgagee, against the
awiul claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens taking priority over this
mﬂr:gag: (hereinafter jointly called “Liens™}, and if defautlt is made in the payment of rthe Liens, or any part thereof, the Mortgagee, a1 its pprion, may pay the
same; (2) keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against toss by fire, van-
Jdalism, malicious mischief and other perils usually covered by # fire insurance policy with standard extended coverage eadorsement, with loss, if any, payable 1o
the Mnrtﬁagcc. as its incerest may appear; such insurance to be in an amount art least equal to the full insurable value of the improvemnents locaced on the Real
Eoare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The criginal insurance palicy and all replacements therefor, shal!
le delivered 1o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that chey may
nit be canceled without the insurer giving et least fifteen days prior written notice of such cancellacion to the Morrgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Deb, each and every policy of hazard insurance now or
heveafter in effect which insures said improvements, or any part thereof, together with all che right, title and intecest of the Mortgagor in and 1o each and every
such policy, including but not litired to all of the Morigagor's right, ritle and interest in and to any premiums paid on such hazard insurance, including all
cights to rerurn premiums. If che Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafrer provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject 1o foreclosure, the Morr-
SHRCE May, Eut shall not be :]%J“gattd to. insure the Real Estate for its full insurable value {or for such lesser ampunt as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be credited against the Debt, or, at the election of
the Martgagee, such proveeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
msurance ar for the payment of Liens shali become a debt due by the Mortgagor vo the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and shal] be secured by the lien of this mortgage, and shall bear interest from date of payment by the Martgagee until paid at the rate provided in
the promissary note or notes referred o hercinabove.

As further security for the paymenc of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

l. ail renes, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reverving to the Mortgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenues;

2. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Escate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) ro the Real Estate, or any part chereol, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part chereof, in
licy of tF]E exercise of the power of eminent domain. The Muortgagee is hereby aurhorized on behall of, 2nd in the name of, the Morigagor to execute and deliver
vulid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction Jescribed in this subparagraph 2, including court costs and atcorneys’
fees, on the Debe in such manner as the Mortgagee eleces, ar, at the Marigagee's option, the entire amuunt, or any part thereol, so received may be celeased or
may be used to rebuild, repaic or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees 1o take good vare of the-Real Estate and all improvements located thereon and niot to commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and cear excepred.

Notwithstanding any ether provision of this mortgage or the nore or notes evidencin% the Debr, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Murtgagee to cxorcise any option to declare the Debt due and pavable shall e deemed a waiver of the
Martgagee's right to exercise such option, cither as to eny past or present defaule, and it is agreed that no terms or conditions concained in this morrgage may be
waived, altered or changed except by o written instrument signed hy the Morigagor and signed on behalf of che Mortgagee by one of its officers.

After default on the pare of the Mortgagor, the Mortgagee, upon bill filed or wther proper legat proceeding being vommenced for the foreclosure of this mors-
gage, shall be entitled to the appuintment by any competent court, without nocice to any party, of a teceiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and contzol the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, rthat if the Mortgagor pays the Debt (which Debe includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therenn, and fulfills all of ics
obligations under this murtgage, this conveyance shall be nuil and void. Bur if: (1Y any warranty or representarion made in this morigage is breached or proves
(ks in any material respect;, {gl defauir is made in the due perfarmance of any covenant or agreement of the Morrgagar under this mortgage; (3) default is made
10 the payment o the Mortgagee of any sum paid by the Merigagee under the authority of any provision of this mortgage, (4) the Debt, or any parc thereof, re-
mpns unpaid at maturity; (%) the interese of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement ol any prior lien or encum-
hrance thereon; (6} any scacement of licn is filed against the Real Estate, or any part thereof, under che statutes of Alabama relating to the liens of mechanics and
matersalmen (without regard to the existence or nopexistence of the debt ar the lien on which such statement is based); (7} any law is passed imposing or
st horizing the imposition of any specific tax upon this mortgage or the Debt or permiteing or authorizing the deduction of any such rax {rom che principal or
ihterest of the Debt, or by virtue of which any tax, fien or assessment upon the Real Estare shall be chargeable against the owner of this mortgage; (8) any-of the
stipulations contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
ar consent to the appointment of a reverver, trustee or liguiddtor thereal or of rhe Real Estate or of all or a substantial part of such Mortgapor's assets, (b) be ad-
yudicared 2 hankrupt or insolvent or file a voluntary petition in hankruptey, () (ail, or admit in writing such Moregagor's inability generally, to pay such Mort-
eagnr's dehts as they come due, (d) make a general assignment for the henefit of ceeditors, {#) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or (aking advantage of any insolvency law, or I} Ale an answer admitting the material atlegations of, or consene o, or default in answering, a
petition filed against such hﬁ:rrgﬂgnr ' any hankeuptey, rearganization of insolvency proceedings; or (10) an order for reliel or other judgment or decree shall
he entered By any coure of comperent jurisdiction, approving a petition sceking liyuidanion or reorganization of the Mortgagor, or any of them if more than one,
O APYPOINGINE 3 FeCEiver, frusiee or llt.quidﬂtur uf any Mnrtgagﬂr ot of the Real Estare or of &ll or a substantial part of the assets of any Mortgagor; then, upon the
happening u% any one OF Mmare of said cvents, at the option of the Mnrrgagnc. the unpﬂid batance of the Debt shall at once become due and pﬂ?ﬂb]f and this
mortpage shall be subject to foreclosure and may be foreclosed as.now pravided by law in case of past-due mortgages; and the Morcgagee shall be authorized 10
take possession of the Real Estace and, after giving at lease twenty-one days notice of the 1ime, place and terms of sale by publicacion once a week for three con-
woutive weeks in some nowspaper pllhli.‘-hej in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
oy, a public sutery, to the highese hidder for cash, and ta apply the proteeds of said sale as {oliows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morrgage, including a reasonable attorneys’ fee: secand., to the payment of any amounts that have been spent, or that it may
rhen be necessary s spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
tye Debit whether the same shall or shall not have fully matured ac the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
che balance. if any, to be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such vwner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Lstate if the highest lidder therefor. At the foreclosure sale the Real Estate may he offercd for sale and sold as a whole without first offering it in any other man-
T OF it may Ee offered for sale and sold in any other manner the Mortgagee may elécs.

The Mortgagor agrees to pay all costs, including reasonable attorncys’ fees, incurred by the Mortgagee in catlr:::tinﬁ of securing or attempeing so collecr or
secure the Debt, or any part thereof, or in defending or actempting to defend the Erinriw of this mortgage against any lien ar cncumbrance on the Real Estate,
unless this morigage s herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power u?sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such casts incurred by the Moert-
gagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tinn of the purchase money. In the event of a sale hereunder, the Morcgagee, or the odner of the Debt and mortgage, or auctioneer, shali execute to the pur-
Chaser, for and in the name of the Mortgagor, a statutory warrancy dJeed to the Real ‘Estate,

Mural or singutar words used herein ro designace the undersigned shall be construed to refer to the mbker or makers of this mortgage, whether one or more
narural persons, Corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
sersonal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured ro the Mortgagee, shall
inure to the henefit of the Mortgagee's successors and assigns.

In witress whereol, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

SHELBY County |

, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

Ernest Mn_nj:gnmeq;and_ujia,_a.zalene_uou;%mm"
. . . . . L .
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, E_he ¥ executed the same veluntarily on the day the same bears date.

Given under my hand and official seal this _ L1tR_ day of __MaY , 19 _Biz.n‘l;";‘ '
iR,

County !

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whaose name as of , 3
corporation, is signed o the foregoing instrument, and who is known ta me, acknowledged before me on this day that, being in-
(rmed of the contents of said instrument, __he__ as such officer, and wich full authority, exccuted the same voluntarily for and
s Lhe act of suid corporation.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFEX SEAL

L4
% "‘f' ‘Q\E.H '-"ff . '
5.3 Notary Public g "T:: 9\ Y ".:.
0 My commission expires: % : A O‘{-E :
g “‘ cmmms]'m Evtipee o .'-7- -'--“"'.."--i H t,l -
SPUES Coplomen 15 qRan i o
b=, NOTARY MUST AFFIX SEAL wlli0d 2
8 ACKNOWLEDGEMENT FOR CORPORATION
|
Scate of Alabama }
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Commence at the S. E. corner of the NW 1/4 of the NE 1/4 of Section 9, Township
27 South, Range 2 West, Shelby County, Alabama, and run Northerly along the
Fast line of said quarter—quarter a distance of 420.0 feet to the point of
beginning of the property befng described, Thence continue along last
described course a distance of 110.0 feet to & point, Thence turn an angle of
91 degrees 02 minutes 09 seconds left and run Westerly a distance of 408.24
feet to a point of the East right of way line of Shelby County highway 213,
Thence turn an angle of 97 degrees 12 minutes 00 seconds left and run
Southeasterly along saild right of way line a distance of 110.86 feet to a
point, Thence turn an angle of 82 degrees 48 minutes 00 seconds left and run
Fasterly a distance of 392.36 feet to the point of beginning.

According to the survey of Joseph E. Conn, Jr., Ala. Reg Number 9049, dated
December 3, 1984,

Situated in Shelby County, Alabama.
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