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MORTGAGE FORM FORM 10016 Rev. 11/79 L
State of Alabama mﬁ’ strument wia prapared by
Shelby County. LA
(‘1’2
MORTGAGE —
THIS IDENTURE is made and sntered into cthis lst day of May , 19 87 by and between
| Ok Hwa Glass, a divorced woman
H;‘:i::r:;{;:: '?]I.lucd “Morrgagor”, whether one or more) and ,__ﬂenl:IaLs_tﬂ.t.E_Bﬂnk {hzreinafter called

WHEREAS, __ Ok Hwa (lass, a divorged woman

i tare) justly indebted to the Mortagee in the principal sum of_Ten thousand five hundred fifty five and 49/100 —~——~

Joltars 3 10,555, 49 ) as evidenced by that certain promissory note of even date herewith, which bears interest as pravided rherein, which is
t3 - avable in accordance with its terms, and which has 2 final maturity date m‘M ’

This loan is payable in 59 monthly payments of $259.00 beginning June 15,
1987, and one final payment of $223.00 due on May 15, 1992.

' |
r

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the delx evidenced by said note and any and all extensions and
renewals theeeof, or of any pore thereof, and all interest paysble on all of said debe and on any and al] such extensions and renewals {the aggregate amount of
.yt h debt and interast therean, including any extensions and renewals and the interest thereon, is hereinafter colleceively calted “Debt™) and the compliance
with oli the stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate,

sipnaced in ShElbY

County, Alabama {said real estate being hereinafter cafled “Real Estate™):

Lotas 5 and 6 in Block 1, according to map on file in the Judge of Probate of
Shelby County, Alabama, known as "huynwar Estates" Subdivision, recorded in
Maop Book 3 at Page 154.

This mortgage is second and subordinate to that certain mortgage from Talmadge
R. Johnson and wife, Jennie J. Johnson, to Collateral Investment Company
recorded in Mortgage Book 273 at Page 898, Office of Judge of Probate of
Shelby County, Alabama, and subsequently assigned to First Federal Savings

and Loan Assoclation of Clearwater 4as shown by assignment recorded in Deed
Book 217, at page 608, in said Probate Office.
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Together with al! the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Excate, all of which shall be deemed Real Escare and shall
I conveyed by this mortgage. '.

TO BAVE AND TC HOLD the Real Escate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Marragor is lawfully seized in fee simple of the Real Estate and has a gond right to sell and convey the Real Estate as aforesaid; that the Real Estate is fres of all

ctw umbrances. unlass otherwise set forth above, and the Mortgagor will warrant 2nd forever defend rhe title to the Real Estate unto the Mortgagee, against the
liwful claims of all persons.

For the purpase of further securing the payment of the Debr, the Morrgagor agrees 1o: {1} pay all taxes, assessments, and ather liens taking priority over this
miwregage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
SHMIC I[%}l keep the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory to the Mortgagee, against loss by fire, van-
Jdulism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements iccated on the Real
Fstate urﬁe;s the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held By the Mortgagee until che Debe is paid in full. The original insurance palicy and all replacements cherefor must provide that they may
nor be canceled without the insurer giving at least fifteen days prior wricten notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morcgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof, tegether with all the right, title and interest of the Morrgagor in and to each and every
.uch policy, including but not limited to all of the Mortgagar's right, title and interest in and to any premiums paid on such hazard insurance, including all
nghts to return.premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the elecrion of the Mortgagee and without nonce o
any persan, the Murtgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and ¢his mortgage subject to foreclosure, the Mort-
yagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser ampunt as l:%'u: Mortgagee may wish) against such
risks of loss, fot its own benefie, lﬁw proceeds from such insurance {less cost of collecting same), if collected, to be credited againse the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance or for the payment of Liens shall become a debt due by the Moregagor to the Mortgages and ar once payable, without demand upon or notice 1o the
Muortgagor, and sha1rbe secured by the lien of this moregage, and shall bear interest from dace of payment by the Mortgagee until paid at the rate provided in
the promissary note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor herehy assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, prafics, issues and revenues;

l. all rents, profits, issues, and tevenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisiing or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part

thareof, under the power of emineant domain, or for any damage {whether caused by such raking or atherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award fur change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of] and in the name of, the Merigagor to execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proteeding or rransaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Marrgagor agrees o take good vare of the-Real Estate 2nd all improvements located thereon and not 1o commil o permit any waste thereon, and at all
titmes to maintain such improvernents in as good condition as they now are, reasonable wear and tear excepred.

Natwithscanding any other provision of this mortgage or the note or notes evidencing the Dieht, the Debt shall become immediately due and payable, ar the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgager to exercise any option to declare the Debr duc and payable shall be deemed a waiver of the

Morrgagee's right to exercise such option, either 83 to any past or present default, and it is agreed that no cerms or conditions contained in this mortgage may be
wiived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the pare of the Mortgagor, the Mortgagee, upon il filed or other proper legal proceeding being commenced lor the foreclosure af this mort-
gage, shall be engitled ro the appointment by any comperent court, without natice 1o any party, of a receiver [or the rents, issues, revenues and profits of the
Real Estate, with power to lease and control che Real Estate, and with such other powers as may be deerned necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebredness evidenced by the promissoty nore or notes
ceferred to hereinbefore and any and all extensions and renewals thereof and all interest an said indebredness and an any and alt such extensicns and renewals)
and reimburses the Morrgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfitls all of ics
ohligations under this mertgage, this conveyance shall be null and void. Bur if: (1) any warranty or represencation made in this mottgage is breached or proves
[alse in sny material respect: (2) default is made in the due performance of any covenant ar agreement of the Morcgagor under this mortgage; (3) default is made
i the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4] the Debt, or any part thereof, re-
mwns unpaid at macurity: (5) the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance therron; (6 any scatement of lien is filed againse the Real Estate, or any part thereof, under the starures of Ajlabama relating to the liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such starement is hased); (7) any law is passed imposing or
avthorizing the imposition of any specific cax upon this mortgage or the Debt or permitting of authotizing the deduction of any such tax from the principal or
waerest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; (8) any of the
stipulatinns contained in this morigage is declared invalid or inoperarive by any court of comperent jurisdiceion; {9 Morrgagor, or any of them (a) shall apply for
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judic ated a Bankrupt or insedven o file o voluntary peotienn bankropeoy, W inl, or admb inoweting sudh Morrgagar's malaly generidly, oo poy such More-
pagor's debts as they come due, (d) make a gencral assignment foor the benefit of creditars, (¢} file a petition or an answer secking reorganization or an arrange-
nnt with creditots or taking advaneage of any insolvency law, or (0 file an answer admitring the macerial atlegations of, or consent to, or defaule in answering, a
petition filed against such Mortgagor in any bankruptey, reorganization or insalvency proceedings: or {10} an order for reliel or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization ol the Mortgagoer, or eny of them if more than one,
e appointing a receiver, trustee or ligmdaror of any Mortgagor or of the Real Estare or of all ar a subscantial pare of the assets of atny Morgagor; then, upon the
happening of any one or more of said cvents, at the option of the Maregagee, the unpaid balance af 1the Debt shall ar uvnce become due and payable and this
moregage shall be subject w foreclosure and may be foreclosed as.now provided by Taw in case of past-due martgages: and the Morigagee shali be authorized to
tuke possession of the Real Estate and, after giving at least twenty-une days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper publlished in che county in which the Real Estate is located, to sell the Real Estare in frone of the courcthouse door of said
county, s public outery, to the highest bidder for cash, and to apply the proveeds of said sale as follows: firse, o the expense of advertising, selling and conveying
rhe Real Fscare and fareclosing chis marrgage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
1l Debe whether the same shall or shall not have fully matured at the dare of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate ac the time of the sale, afrer deducting the cost of
ascertaining wha is such owner. The Morgagor agrees that the Mortgagee may bid at any sale had under the rerms of this mortgage and may purchase che Real
Estse if the highest bidder therefor. At the foreclosure sale the Real Extate may be offered for sale and sold as a whale without first offering it in any other man-
ner or i may EJE offered fur sale and sold in any aother manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morcgagee in collecting or securing or attempting o collect or
wecure the Debt, or any part thereol, or in defending or attempring 1o defend the priority of this mortgage against nnv?itm or cncumbrance on the Real Escate,
untess this martgage is herein expressiy made subject to any such lien or encumbrance; and/or all costs incurred in the loreclosure of this morigage, either
under the power ol sale contained herein, or by virtue of the décree of any vourt of comperent jurisdiction. The full amount of such costs incurred by che Mort-
pagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation ro see to the proper applica-
riom of the purchase money. In the evene of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shal! execute to the pur-
chaser, for and in the name of the Morgagor, a statutory warranty deed to the Real Estaie,

Plural o singular words used herein to designare the undersigned shall be vonstrued to refer to the mfker or makers of this mortgage, whether one or more
nitural persons, corporations, associations, partnerships or other encinies. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successars and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the henefit of the Mortgagee's successors and assigns.

In witness whereaf, the undersigned Morrgager has {have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Sete of Alabama H

__Shelby County }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

Qk Hwa Glass, a divorced. woman

' hose namels) is (are) signed o che foregoing instrument, and who is (are} known to me, acknowledged before me on this day
hat, being informed of the contents of said instrument, She_ executed the same voluntarily on the day the same bears date.

, 19 _R7

o "
i‘ﬂmw ,

Giiven under my hand and official seal this _1atr  day of

= tary Public O
E My commission expires:
o My Commicsion Explres 4-24:80 N
(' T -‘1‘-‘\ — ._‘hl-'}'
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c% NOTARY MUST AFFIX SE;E_L;E‘E':V N \2.. %
= 'S 13 T
» ACKNOWLEDGEMENT FOR CORPORATION % 3 o' > !
= wno 2, 95
State of Alabama } - -
County }
| the undersigned autharity, 2 Notary Public, in and for said county in said state, hereby certify that
whose name as _of !

_orporation, is signed to the foregoing instrument, 4 who is known 1o me, acknowledged before me on this day that, being in-
forred of the conents of said instrument, __he__ as such officer, and with full authority, exccuted the same voluntarily for and
4w the oot of said corporation,

Given under my hand and official seal chis Jday of 19

Notary Public

E :T[ g . ‘I“!;.:ft My commission expires:
A I '
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