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FEHES MOR EGAGH CSecutity Tastrnment™) s poves an January 15, ...

)+) t“ oA he ganton s L Warren Kip Wedpht and wile, Shevece B Wrdght, oo 0. o ..

oo T CRograwer™s This Sceurity Instrument is given 1o COLLATERAL MORTGAGE.,
Gt 0. an Albiomis oted parimership. and whose addeess s Birmingham. Alabami Lender”),

r": Borrawer owes Loemdoer she principal sam oot .. Fifty-two Thousand and, Five Huudred, ($32,500.00). .

¢2  and DUflOU ............... Dollars (108, 8. 325300000 ) 1 his debi s evidenced by Basrower™s noie

dated the samie dinte as this Security Instrument ("Noie™), which provides lar monthly payments. with the full debt, i

C: T [mid Suther, due and p:l}.uhh: oI, .Feb.]::uary. 1 y - 201? ........................ . This HUL‘I.H'H}' Instrument

wectnes b ender: fuy the repasment ol the debtevidenced by the Notes with intarestoand all rene wals, L'le'Ilhiull:'sulld_

o mehiications: (hy the payvmens of all ather sums, with mterest. adhvaneed umlu;l' paragraph 7 10 prowet II‘“IHU‘:“"IH"{“
: 1hs Security tnstiument: and (o) the perlormance of Borrower's covenants and agreements vndes this Securnity

strgment and the Note, For this purpose. Barrower does iiereby mortgage. grand and consey o bendecand Leaders

seeessors and assigns, with poser o sale, the ollow g desernbed properiy lacated e Shelby

Comnty, ALrhan

l.ot 14, according to the map and survey of Cahaba Manor Town Homes, First Addition, as
recorded in Map Book 7, Page 57, in the Office of the Judge of Probate of Shelby County,
Alabama, also a part of Lot 13 of gaid subdivision, more particulary described as follows:
legin at the southeast corner of sald Lot 13; thence in a westerly direction along the
southeast property line of sald Lot 13, a distance of 5.12 feet; thence 10i° 45' 30" right,
in a northwesterly direction a distance of 148,85 feet, thence 164° 14" 30" yight in a
southeasterly directicon along the northeast property line of said Lot 13 a distance of
18.42 feat, thence 15°% 45' 30" right, in a southeasterly direction along the northeast
property line of asaid Lot 13, a distance of 130.90 feet to the point of beginning.

Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to the mortgagors simultaneously herewith,

(X The Adjustable Rate Rider or Graduated Payment Rider attached hereto and executed
F:? of even date herewlith is incorporated herein and the covenants and agreements of
s the Rider shall amend and supplement the covenante of this Mortgage, Deed of Trust,
== Securlty Deed or Deed to Secure Debt (the Security Instrument) as if the Rider
— vere a part thereof.
i _
~4 This mortgage was re-recorded after being initialed by the borrowers to correctly——-
reflect the true floor rate of the mortgage. ’W
— . —
. - 5510
| o /19 Cahaba Manor Trail Pelham S
w el has the adddress of T e e S TRRTY '

Alabama . 33124 (" I'roperty Address™).
: {2 Loedel

Tor HAvE axp 10 Hog i this preperty winto Lender and Lender™s successors and assigns. forever, together with all
the impron emeits now o ereafier erected on the property, and all caseiments, nghts, appuricnances, rents, royulties,
arinerak, il and gas righes and protits, water rights aud stock and all fixtures new or hun:ul‘tt:r ) pnn*i_nl’tl}u property. Al
seplicements and additons shall also be covered by this Sveunty [Instrument. All of the foregoing iy referred to in this
Security Instrument as the “Property.”

BORROWTR CoOVINanTs that Borrower s Lowfully seised of the estate bereby conveyed ad has the right 106
mortgage, geant and convey the Property and that the Property s unencambered, excepl lor encuinbrances of record.
Borrower witrants and will defond generally the tiile 1o the Property against all claine and denionds, subjeet 1o any
ciicumbranees of record.

TS STCURITY ISSTRUMENT combines unilorm covenants for national use and pon-winlm covenants with
hmired vatiaoons by jurisdiction to constitule a uniform security instruisent covering resl property.

r
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insorance.  Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-lwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leusehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage imsurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
lasis of current data and reasopable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
| ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
| cnder may agree in writing that interest shall be paid on the Funds. Unless an agreemeni is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpase for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.
Ch Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
F:E he due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either promplly repaid 1o Borrower or credited 1o Borrower on monthly payments ol Funds. Ii the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt pecessary to make up the deficiency 1n one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thian immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principai due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Burrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good
farth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Insirument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one-or more of the actions set forth above within 10 days
al the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “exiended coverage” and any other hazards lor which Lender
\equires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

AN sacimee pobicies s renewabs slidl be aceeptable o Feaader and shadl include @ standindmerigage clanse,
Lender shall have the right to hold the policies and renewals, 3 Lender reguires, Borrower shall prompily give to Lander
all receipis of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompi notice 1o the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of 1he Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ithen due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o setile o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Lnstrument immediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substannially
change the Property, atlow the Property 1o detenorate or cammil waste. I this Security Instrument 18 on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee 1itie to the Property. the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lasurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there 1s legal procecding that muy sigmificantly affect
I.eoder's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lenr_‘ler‘s r:gl}ts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority u\'trllhls Secunity
Instrument, appearing in court, paying reasonable artorneys’ fees and entering on the Property to make repars, Although
1ender may 1ake action under this paragraph 7, Lender does niot have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by 1his
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest rom
e date of disbursement al the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
reguesting paymens,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uriil such time as the requirement for the
insurance ternunates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before rhe taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

(f 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posiponge the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such payments.

10. Borrower Not Released; Forbearance By l.ender Not a Waiver., Extension of ihe time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily amortization of the sums secured by this Security instrument by reason of any demand made

= by the original Berrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any rnight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject 10 the Pruuism_ns
of paragraph §7. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligated 10 pay
e sums secured by this Security Instrument; and {c¢) agrees that Lender and any other Borrower muy agree to extend,
mehify, forbeas ar make any accommaodations with repard 1o the terms of this Security Instrument or the Note withou
Lhirt Bornosw e s vonesnl, .

12. Loan Charges. If the oan secured by (his Security Instrument is subject 1o a law which sets maximum loan
charges, und that Jaw is finally interpreted so that the interest or other loan charges coliected or 10 be collected in
conneetion with the loan e¢xceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimir; and (b) any sums already collected from Borrower whfch_txctcdcd
porinitied limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a
partial prepayment withowt any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect ol
rendering any provision of the Note or this Security Instrument unenforeeabie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invake any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall take the steps specified in the second paragraph of
patragraph |7 S

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uness applicable law requires use of another method. The notice shall be directed to the
Property Address or any ofher address Borrower designates by notice 1o Lender. Any notice to Lender shall be gm:n_by
tirst <lass mnil to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any nolice
provided for in this Security Instrumeni shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security instrument shill be governed by federal Faw and the faw of the
jarisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Noute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
wlich can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are deelared 10 be severable. |

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [l all or any parl ol the Property or any
faterest in it is sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a naturai
person} without Lender's prior written consent, Lender may, at ifs option, require immediale payment inﬁ full “f"‘?’ SUIMS
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender il exercise s prohibited by
federal law as of the date of this Secunty Instrument, _

I L.ender exercises this option, Lender shadl give Borrower notice of acceteration. The notice shail provide a period
ol not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, bender may invoke any
(emedies permitied by this Security Instrument withoni furiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinnued al any time prior (o the earlier of: (a} 5 days (or such ofher period as
applicable aw may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained i this
Securtty Instrument: or (hy entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
ocenrred: (b) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred m enforcing 1his
Security Inatrument, including, but not hmited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower. (his Security Instrument and the obligalions secured hereby shall remain fully effective as Hno acceleration had
oceurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 11or 17.
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NON-UNIFORM COVENANTS. Borrower and [.ender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration follawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the
defanlt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muost be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notlce shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-cxistence of a defanlt or any ather
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect alY expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pnmﬁraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
.....ohelby .. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the tront door of the County Courthouse of this County. Lender shall deliver to the purchaser {.ender's deed
conveying the Property. Lender or its desigaee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any excess to the person or
persons fegally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any renls collected by Lender or the receiver
Jiall be applied first to payment of the costs of management of the Property and collection of rents, including, but nol
liniited to, receiver’s fees, premiums on receiver’'s bonds and reasonable astorneys’ fees, and then (o the sums secured by
this Security Instrument.

21. Release. Upon paymeni of all sums secured by this Security Instrument, 1.ender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes afl rights of
curiesy and dower in the Property.

23. Riders to this Security Instrument. IT onc or more riders are executed by Borrower and recorded together with
1his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider{s) were a puri of this Security
Instrument. [Check applicable box(es)]

(%] Adjustable Rate Rider [} Condominium Rider 2-4 Family Rider
[t Graduated Payment Rider ] Planned Unit Development Rider
(7] Other(s) [speci{y]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Borrower and recorded with it

Witnesses:

wARREN KT Wit 7 e —BE: rSrc;“avB

. géﬁ%} %Td)/ﬂéé;e ................... - Eﬁﬁ :l};

-~ [8pace Below This Line For Acknowledgmeni)

STATE OF ALABAMA

JEFFERSON COUNTY

I, |ﬂhh :D G_IE'ILS_QMI'" , a4 Notary Public in and for said County,
in said State, hereby cecvtify that Werren Kip Wright and Sherree 8. Wright, whose

names are signed to the foregoing conveyance, and who are known to me, ackiowledged
before me on this day, that, being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date.

< GIVEN under my hand and official seal this 15th day of January, 1987.
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mmﬂlﬂ RATE RIDER
{1 Year Treasury Index — Rate Caps)

o, THIS ADJUSTABLE RATE RIDER is made this I5th, day of J2MPAIYeeeinvenes
19..., and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed {the "Security Instrument™) of
the same date given by the undersigned (the "Borrower"™) to secure Borrower's
Adjustable Rate Note (the "Note") to ..........SQLLATERAL MORTGAGE..LTD.......
teessvececennsscnsnuvsnslthe "Iender”) of the same date and cowering the
property described in the Security Instrument and located at:

.219;Cﬂhﬂbﬂ.]ﬂﬂnﬁr-Triil..PElhi‘ﬂl..AL..3512&-.-........----..-..---u-u----u--
{Property Address)

THE NOTE (ONTAINS PROVISIONS ALIOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWFR'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made
in the Security Instnment, Borrower and Iender further covenant and agree as
follows: -

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8:.00 .4. The Note

provides for changes in the interest rate and the monthly payments, as
follows:

"4, INIEREST BATE AND MONLIR.Y DPAYMENT CUHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of ..Febrvary, .,
.19..83, and on that day every 12th wonth thereafter. Each date on which my

interest rate could change is called a “Change Date®.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index, The "Index™ is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Qurrent Index.” If the Index
is no longer available, the Note Holder will choose a new index which 18 based
upon camparable information. The HKote Holder will give me notice of this

choice.

{C) Calculation of Changes

Before each Change Date, the Note Molder will calculate my new interest
rate by adding ..4%.%e..... percentage points (..2.13.%) to the Current Index.
The Note Hblder will then round the result of this addition to the nearest
one—eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the
next change date.

The Note Iblder will then determine the amount of the monthly payments
that would be sufficient to repay the unpaid principal that 1 am expected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate I am requircd to pay at the first Change Date will not
be greater than J0.803% or less than..l.0Q.8. Thercafter, my interest rate
will never be increased or decreased on any single Change Date by more than
two percentage points (2.08) from the rate of interest I have been paying for
the preceding twolve months. My interest rate will never be greater than

«déedk, nor less than .00 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will

pay the anpount of my new monthly payment beginning on the first monthly



payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be
given me and also the title and telephone mmber of a persdmn who will answer

questions I may have regarding the notice.”

BY SIGNING BEIOW, Borrower ame;;tsa:ﬂagreestnthetemarﬂ covenants

contained in this Adjustable Rate Rider.

R
r— jzu KIP WRIGH 7 =Borrower
‘;E? y 4 - .;-é()’iﬁg‘é----{ml]
= SHERREE S. WRIGHT _BOrTOWer
i
H --lllll------i-lr--itllllilll'l-l--ltltml}
—Horrower
. -
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