ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA

e e

COUNTY OF SHELBY

T

ELE

THIS MORTGAGE, made and entered into this 12th day of HEY
Ronnie Lewis and wife, Deborah lLewis

{hermnaﬂar referred to as “Mortgagor”, whether ona or more}, and Coocsa Pines Federal Cradit Union, Coosa Pinas, Alabama 35044, (hereinafier referred
to as “"Morngagee').

, 19_8? by and belween

WITNESSETH;

WHEREAS, The said Morngagor IE]UJ et to Mortgagee in the sum of _LDirty~Four Thousand Seven-

Hundred Forty an 100 $_34,740,00 JDollars as evidenced by an Adjustable
Hate Mortgage Note (Promissory Note} of even date herewith which bears interest as provided thersein which is payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secura the paymant of the debl evidenced by said Promissory Note and any and al
extansions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any
parl thereof {the aggregate amount of such dabt, including any extensions and renewals and interest due thereon, is hereinatter collectively called " Debt'")
and compliance with all the stipulations herein comained, the Mortgagor does hareby grant, bargain, sell and convey unio the Mortgages, the following

descrived real estata, situated in S helby County, Alabama (3aid real estate being hereinafter called “Real Estate’ ", 10-wit:

Commence at the Southeast Corner of the SE} of NW}, Section 34, Township 19, Range
2 East and run South, 87 degrees 30 minutes West, 229.83 feet to the Easterly
right-of-way line of U.S. Highway No, 280 (also knuwn as Ala, Highway 91) and
run North, 56 degrees 20 minutes West, along said right-of-way line 1968 feet
to the intersection of the Easterly right-of-way line of said highway with the
Easterly right-of-way line of Chancellor’s Ferry Road; thence run along the ,
Easterly line of said Chancellor's Ferry Road North, 36 degrees 15 minutes West,
258.79 feet to the point of beginning of the land herein conveyed, said point
being the West most corner of a lot being heretofore conveyed to 0.A. McCall:
thence turn an angle of 82 degrees 34 minutes to the right and run in a
Northeasterly direction 24B.67 feet, thence North 28 degrees 21 minutes West,

76 feet to an iron pin; thence South 53 degrees 45 minutes West, 275,14 feet '
to the Easterly right-of-way line of Chancellor's Ferry Road; thence along same
South 36 degrees 15 minutes Bast, 107.61 feet to the point of beginning. Said
property being located in Shelby County, Alabama,
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Together with all the rights, priviieges, tenements, appurenances, fixtures and improvemants apperianing o the Reaal Estate, all of which shall be deemed
Real Estale and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Aeal Estate unio the Morigagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Morigagor is lawlulty seized in fee simple of the Real Estate and has a good right fo se¥ and convey the Real Estate as aforegaid; that the Real
Estate is Iree of &l encumbrances, axcept as described herein, and the Mertgagor will warrant and forever defend the litle 10 the Real Estate unto the Mort-
gagaa, apainst the lawlul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Morigagor agrees to: (1) pay prompily when due all taxes, assessments, and other
liens taking pricrity over this morigage (hereinafier jointly called ‘'Liens’}, when imposed legally upon the Real Estate and if default is made in the payment
of the Liens, or any part theracf, the Morigagee, at its option, may pay the same; (2) keep the Real Eslate conbnuously insured, In such manner and .m
such compeanies as may be satisfaciory 10 the Mongagee, against ioss by fire, vandaksm, malicious mischiel and other perils usually covered by a firg In-
surance poilcy with standard extended coverage endgorsements, wilth loss, if any, payable 1o the Mongagee, as its inlerest may appear; such insurance
lo ba in an amount sufficient to cover the debt. The original insurance policy, and all replacements therefor, shall be delivered to &nd held by the Mortgagee
until the dabl s paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancellad without the insurer
giving at least ten days prior writlen notice of such cancellation: to the Morigagee. The Mosigagor herby assigns and pledges to the Mortgagee, as further.
sacurity for tha payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures said impravements, or any pan
Iharaol, logether with all the right, title and interest of the Mortgagor in and o each and every such policy, including but not limited to af of the Mortgagor's
nght, title and interast in and to any premiums paid on such hazard insurance, including all rights o return premiums. f the Mortgagor fails 1o keep the
Real Estate Insured as specified above then, at the election of the Moertgagee and without notice o any person, the Morlgages rmay declare the entive debt
due and payable and this mongage subject 1o foreclosure, and this mongage may be foreclosed as hereinafter provided,; and, regardiess of whather the
Mortgagee daclares the entire debt due and pavable, the morigagee may, but shall not be obligated 1o, insura the Real Estata lor ils full insurable vakia
[or for such lesser amount as the Morgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (iess cost of collecting
same), if collactad, 1o be creditad against the dabt, or, at the alection of the Morgages, such proceeds may be used in repairing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Morigagee for insurance or for the payment of Liens shal become a debt due by the
Mortgagar 1o the Mortgagee and at once payable withcut demand upon or notices to the Mortgagor, and shall be secured by the lien ol this morigage,
and shall bear interast from the date of paymeant by the Montgagee untilt paid at the then curannt mortgage rate at said Credit Union. The Morigagor agrees
10 pay prompthy when due the pringipal and interest of the debit and keep and perform avery other covenant and agreament of the Promissory Note sacured hereby.

As further security tor the payment of the debt, the Morngagor hereby assigns and pledges to the Mortgagee, the following described property rights,
claims, rents, profita, issues and revenues:

1. Al rents, profits, issues, and revenues of the Real Estale from time to time aceruing, whather under leases or tenancies now axisting or haraafter

created, rasanving o the Morngagor, 8o long as the Morigagor is not in default hareunder,' the nght to receive and retain such rents, profits, issues and revenues;
T

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or
any part thereof, under the power of eminant domain, or for any damage (whethar caused by such taking or Otharwise) 1o the Reai Estate, or any part thereaof,
or 1o any rights appurtenant thareto, including any award lor change of grade of streets, and all paymenis made for the voluntary sale of the Real Estate,
ar any part thereol, in lieu of the exercise of the power of eminent domain, shak be paid to the Morigagee. The Morngagese is hereby authorized on bahalf
of and in the name of the Mongagor to executs and deliver valid acquitancas for, appeal from, any such Judgrments or awards. The Morgagee may apply
all such sums received, or any part thareof, atter tha payment of all the Mortgagee's expanses incurred in connaction with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt ls such manner as the Mortgagee elects, or, at the Morgagee's
option, glﬂ ?‘I’éﬁrﬂ amount or any part thereof so received may be released or may be used 1o rabuik?, repair or restore any or all of the improvements located
on the Heal Estate.

Tha Mongagor hereby incorporates by reference into this Morigage all of tha provisions of the Adjustabla Rate Mortgage Nole of even date herewith.
Morgagor agrees that, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Nole confiict with ap-
plicable law, such contiict shall not affect any other provisions of this Adjugtable Rale Morigage or the Adjustable Rate Mortgage Note which can ba given
eftest. It is agreed that the provisions of the Adjstable Rate Mortgage and thea Adjustable Rate Mortgage Note are sevarable and that, if any one or more
of the provigions contained in this Adjustable Rate Morigage or in the Adjustable Rate Morgage Note shall for any reason ba held to be invalid, illegal,
or unentorceable in any respact, such invalidity, Blegality, or unanforceability shall not affect any ather provision hereof; this Mortgage shall be construed
as if such invald, illbegal or unenforceabla provision has never been contained herein.



The Mortgagor agress 10 teke good care of the Real Estate and all improvements ocated thereon and not Lo commit or permit any waste thareon,
and at all imes to maintain such improvemants in as good condition as they are, reasonable wear and lear excepled.

If all or any part of the Real Estate or any interest thevein is solc or wansfarred by Morigagor excluding (a) the creation of a lien or encumbrance
subordinate ta this Mortgage (b} the craation of a purchase money security interest for househokd appliances (c) the transler by devise, descent or by opera-
ton of law upon the death of a joint tenant or {d) the grant of any Isasehold intarest of three years or less not containing an option to purchase, Morgagee
may, al Morigagee's option, declare all of the sums secured by this Morigage to be immediately due and payable.

The Mortgagor agrees that no delay or fallure of the Morgagee o exercise any oplion to declare the dabt due and payable shal bs deemed a waiver
ol the Mortgagee's right to exarcise such option, either as to any past or presant default, and # is agreed that no terms or conditions contained in this mort-
gage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of s
duly authorized representatives.

After default on the part of the Mortgagor, the Morigagee, upon bil filed or other proper legal proceedings being commenced for the foreckosure
ol this mongage, shail be entitled {0 the appotiment by any competent court, without notice to any part, of a receiver for the renis, issues and profits o
the Real Estate, with power 16 leasa and control the Real Estale, and with such other powers as may he deamed necassary.

UPON CONDITION, HOWEVER, thet if the Mortgagor pays the debt {which dabt includes the indebtednees evidencad oy the Promissory Note hereinabove
referred 1o and any or all extensions and renewals thareof and any interest dua on such extensions and renewals) and al other indebledness sacured herely
and reimburses the Morigagee for any amounts the Morigagee has paid in paymeant of Liens or insurance premiums, and interedl thereon, and fulfa all of Mor-
tgagor's obligaions under this mongage, this conveyance shall be null and void. But ¥ (1) any wamanty or representation made in this morigage is breached
or proves falss in any material respect; (2) defaut is made in the due performance of any covenant of agreement of the Mongagor under this mortgage; (3) detaul
iz made in the payment 1o the Morigagee of any sum paid by the Morigagee under the authority of any provision of this morigage; (4) the debt, or any par thereof,
remains unpaid at maturity; {5) the interest of the Morigages in the Real Estate bacomes encangerad by reason of the enforcement of any prior ken or encumbrance.
() any staement of lien is filed against the Real Estate, or any par thereof, under the statites of Alabama relating to the liens of mechanics and materiaimen (without
regard lo the existence or nonaxistence of the debt or the ben on which such mmmsbm;mwmwspmmmmmmhmﬂm
of any specific tax upon this morgage or the 0abit or permittng or autharizing the deduction of any such tax lrom the principal of interest of the detd, or by vitLire
of which any tax lien or assessment upon the Real Estate shall be chargeable aganst the owner of this mortgage; (8) any of the stipulations contained in this mor-
tgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor or any of them (a} shal apply lor or consent to the appontment ol
receiver, rustea or quidator thereof or of the Real Estate or of all or a substantal part of such Mongagor's assets, (b} be adiudicaied a bankrupt of insolvert or
ila a voluritary pelition in bankruptcy, {c) fail, or admit in writng such Morgagor's inability, penerally to pay such Morigagor's debts as they come due, {d) make
a general assignment for the banefit of creditors, () file a petiion or an answer seeking reorganization of an arangement with creditors or taking advaniage of
any insohvency law, () file an answer admitting the malerial allegations of, or consent to, or cefault in answering a petition fled against such Mortgagor in any bankiupicy,
reorganization or insovency proceedings; or (10) an order for rekel or other judgment o decree shall be entered by any court of compatent unsdicton, apovoving
4 pelition seeking kquidation or reorganization of the Mortgagor, or any of them, f more than one, or appointing a receiver, rusiee or liquidator of any Morgagor
or of the Real Estate or of al or a substantal part of the assets of any Morgagor. then, upmmahapperhgnfanynmnrmnfsaidwenﬁ.aiﬂ'ﬁopion

nwenty-ona day's notice of the time, placeandtarrnsnfsalebypublt:atbnmamekforhraawuﬁvemmﬂmﬁna-arspapapublishedin the county
n which the Real Estata i iocated, 1o sell the Raal Estate in froft of the courthouse door of said county, at public ouicry, to the highesi bidder for cash, and I
apply the proceeds of said sale as tollows: firsl, to the expense ol adverising, mwwmmmmmwwmmw. including &
reasonabie attorney’s fes; second, 10 the payment of any amounts that have been spent, or that t may then ba necassary 10 spend, in paying iNgUFANCE PreMmims,
Liens or other encumbrances, with interest theraon; mhd.bﬂﬁpaymentmMdhﬁﬁmﬂhd&ﬁmﬂhﬂrﬂﬂm.ﬂ&whmﬁ&lmwu
not have fuly matured at the date of said sale, but no interest shall be colected beyond tha day of sale and any unearned interest shal be credited to the Morgagor,
» and faurth, the balance. if any, o be paid to party or paries appearing of record 1o the owner of the Real Estate at the time of sale, after deducting the cost of
asceraining who is such owner. The Motgagor agrees that the Maodgagee may bid at any sale had under the terms of this morigage and may purchase the Real
Estate if the highest bidder therelor. At the foreciosure sale the Real Estatemybenﬂeredfnrmlaarﬂmldasaudﬁewitrmﬁrstuﬂamgﬁhanymnwma
or may be offered for sale and sold in any other manner the Morigagee may elect. The Mortgagor agrees 10 pay &l costs, including reasonable atomey's lees,
ncurred by the Mortgagea in collecting or securing or attempiing 1o coilect or secure tha debt, or any part thersof, or In defending or altempting o delend the
priority of this mongage against any lien or encumbrance on the fieal Estate, unless this morigage is herain expressly made subject 1o any such len-or encun
brance: andfor all costs incurred in the foreciosure of this mortgage, either under the power of sale contained haren, of by virtue of the decree of any court of
competent junisdiction. The full amount of such costs incumad by the Morigegee shal be a part of the debt and shall be secured by this montgage. Tha purchaser
at any such sala shall be under no obligation to seé 1o the propar application ¢f the purchase money. In the event of a sale hereunder, the Morgagee, or ownes
of the debt ang mortgage, or auctioneer, shall execute 10 tha purchaser for and in the name ol the Morigagor a deed o the Real Estate.

Plural o singular words used herain to designate the undersigned shal be construed 10 refer 1o the maker or makers of this mongage, whether one of
more natural persons. Al convenants and agreemants harein made by the undersigned shall bind the heirs, personal represonialives, SUCCASSOMS anxl assigns
uf'heundamignedﬁﬂmryqﬁon.rigmandpmriegeWrmmmmmw.aﬂhthMdMW'sme,
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|, the undersigned authority, a Notary Public, in and for said County in saki State, hereby certify thal Ronnie Lewis and

wife, Deborah Lewis .
whose name(s) i (are) signed o the foregaing instrument, and wh is (are) known 1o mé, acknowledged biskore me on this day that, being informed of the contents
of said instrument, _...L _he¥ executed the same voluntarlly on the day the same bears dawe.

4

Given under my hand and official seal this ___ 12thgayor M2y 19 _B7

() Moo

NOTARY PUBLIC
My Commission Expires- 1/30/89

THIS INSTRUMENT PREPARED BY:

{(NAME) \/ﬁ. Bruce Gr_jlham, Attorney at Law )

#4 8th Ave S.,W,., P,0, Drawer 307
' n e e — Childesaiawes . Alabama 35044




