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The State of Alabama
733

Shelby County.
THIS INDENTURE, made and entered into this 7th day of May, 1087
Inc.

by and between Glidewell Specialties Foundry Company, fan Alabama Corporation
pnrl:iﬂ- of the first part, herelnafter referred to as mortgagor, and

AmSonth Bank N.A.
party of the second part, hereinafter refesred to as mortgagee,

-»
Witnenaetly:
Inc.,

WHEREAS, the said Glidewell Specialties Foundry Company/is
justly indebted to the party of the second pert in the principal sum of £, hyundred thousand no/100 dollars * #

(&&DD 000.00)
as evidenced by note bearing even date herewith, payable as Follows:

Cn demand, but not later than May 7, 1989, This Mortgage shall also secure
any and all extensions and/or renewals thereof.

'I-

On demﬂnd. bearing interest as provided in said note. {This is & FUTURE ADVANCE MORTGAGE, and ﬂﬁfa Note
$400,000,00 jndebtedness ehall ba advanced by mortgagee to mortgagor in accordance with a corabliction Dat
agreement of even date herewith, the terms of which spréenment are made a part of this mortgage.) Io addition to the zaid
s400,000,00 principal amount with interest, this mortgage shall slso secure any and all other additional indebted-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, In consideration of the premises, and to secure the payment of gald indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, eell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of Calera e _..Caunt}r of ~-3haelby . State of Alabama, to-wit;

See attached Exhibit "AY
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hercafter
acquired by the morigagor for the purpose of or used  or useful in connection with the improvements located or to be located on
the hercinabove described real estate, whether such materials, eqguipment, fixtures and fittings are actually located on or adjacent
(o said real estate or not, and whether In storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
bMocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixiures, nir-conditioning and heating equipment and appliances, clectrical and gas cquipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful
in connection with said improvements.
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Together with all the rights, privileges, tenements, and ap?urtenanne: thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electric and other Leaﬁnﬁ, ighting and cooking apparatus, elevators, lce boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever,
And thp undersiﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
sood right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rﬂ}nt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
WHOMSOEVEr,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to Ply all taxes, asseds-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

, eooorenoagainst loss by flre and ¥ e
against losz by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the und:r:iined Fail o keep
said property infured as above specified, tEen tha mortgagee may, at its option, insure said. rnpm;lz. for its insurable value against
loss by tire and tomado, for its own benefit, the proceeds from such insurance, if collected tu%}e credited on the indehtedness :'.er:urad
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recﬂmuucun%athu
premises; all amounts so expended by sald mortgages for insurance, or for the payment of taxes, assessments, or ancvf other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to sald mortgagee, a ditional to the in-
debtedness hereby specially secured, an shall ba secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the murtgngee, and without notice to any lpc:num, the mortgagee may declare the entire in-
or

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigned agree to take good care of the premises above deseribed, and not to commit or permit any waste thereon, and to

keep th same repaired, and at all imes to maintain the same in as good condition as they now are, reasonable wear and tear alone
excopled,

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, sha!l be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present dafault, and it is further agrued that no terms or conditions contained in this mortgage can be waived, altered or
changeq except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

_After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunal
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to lease and control the sa
prerhises, and with such other powers as may be deemed necessary.

UPON CONDITION. HOWEVER, Thst if the mortgagor pays said note and any renewals or extensions thereof, and sll other
indebtedness secured by this mortgage, and reimburses said mnrtga?ee for any amount it may have expended in payment of taxes
insurgnce or other liens, and interest tfmrenn, and shall do and perform al] other acts and things herein agreed to be done, this con-
veyance to be null and vold; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provislons of this mortgage, or should said indebtedness hereby secured, and any renewasls or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should an;; law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured I:?/
mertgage, or by virtue of which any tax or assessment upon the mort aged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the !nsegtedness hereby secured, or any portion or part of
same 58 may not at said date have been paid, with interest thereon, shall at once become due and pa,‘fﬂbie at the option of said mort-

agee, and this murtgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
the mortgagee shall be anthorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
in the County wherein said property Is locatad, to sell the same In front of the Courthouse door of the County wherein sajid property
is lpcated, at public outery, to LEe highest bidder for cash, and apply the proceeds of said sale: First, to the expense of adverﬁsiﬁ,
selling and conveying, including a reasonable attorney’s fee: second, to the payment of any amounts that may have been ex nded,
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with ioterest thereon; third, to the pay-
ment in full of the principal indebtedness andp interast thereon, whether the same shall or shall not have fully matured at the date of
said salc: but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest hidder therefor;, and the undersigned further agree to pay a reasonable attormeys
fee to sald martﬁ?gee, its sucocessors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decrea of any court of competent jurisdiction, said fee to ie a part of the debt hereby secured, and the pur-
chascr at any such sale shall be under no chligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and murtgl::lge, .r auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agres that the debt hereby secured shall at once become due and payeble and this mortgage subject to fore-
closure as hereln provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regasrd to fortn and contents of such statement, and without re-
gard to the existence or nom-existence of the debt, or any part thereof, or of the len, on which such statement is based.

Plural or singular words used herefn to designate the undersigned, the parties of the first part, shall bs construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represer atives, successors and assigns of the undersigned, and every option, right
and privilege hereln reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.

compames as may be satisfactory to the mortgagee, for at least §.............
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The said indebtedness ‘ﬁa%égg’ﬂgg éﬂﬂ which is sccured hereby is being advanced by mortgagee to mortgagor in
accordance with a construetron—loan--agreement of cven date herewith, the terms of which agreement arc incorporated as a parl
pereof. In the event of default in the terms of said agrecment, or any other coniract or agreement between mortgagor and mort-
gagee, such default shall be an event of default entitling the mortgagee herein to foreclose this mortgage in accordance with the terms
iereof,
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Exhl bit "ﬁ"

Begin at the northeast corner of Section 2, Township 24, Range 13 East, thence
run West along Base line 122 feet to a stake, thence run south 4 degrees, 12
minutes East 16 feet to point of beginning of parcel deseribed herein, thence
run parallel to Base line or south 86 degrees West 544 feet. Thence south 4

degrees 12 minutes East 961 feet, thence north 86 degrees East 544 feet, thence
north 4 degrees, 12 minutes West 961 feet:to. the.poilnt of beginning.
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Also beginning at a point where the Eastern:limits of Town of Calera, Alabama,
intersects the north line of right-of-way.of ~Alabama Mineral Divigion of L & N
Railroad, thence East along sald right-of-way to,Johnston, Sterrs and Eason
corner, thence north along the Johnson line to corner established by Emgineer

J. R. McMillen, thence West tu'tnwnfiimita.ﬁffﬂglera, thence south along the
limits to point of beginning. F 5"*L‘#“ﬁ |
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EXCEPT a 1 acre parcel off south side of 'said land.
) - ) R

All above being a part of E-1/2 of NE1/4 of Section 2, Township 24 North, Range
13 Kast, EXCEPTING herefrom any portion of Blocks 224, 237 and 238 according to
J.H. Dunstan's Map of Calera and according to Calera Townsite Company map of
Calera, which may be included in the above description.

RXCEPTING Highway right-of-way of Federal Highway #65.

EXCEPT that portion sold to Alsbama Dynamics, Inc., as recorded in Deed Book

285, Page 140 and in Deed Book 298, Page 744 in the Probate Office of Shelby
County, Alabama.

 Situated in Shelby County, Alabama.
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IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this the day and year first above

written,

Glidewell Specialties Foundry Company,

Witniesses:
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TV signed the same of her own free will and accord, without fear, constraints or threats on the part of the
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Prepared by: Penny Bresnahan Prepared fori, iHagk ! fln.ﬂf :
Commercial Real Estate , ﬂ% “ 2 q @ -
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STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

hat, being in-
h { the | ing conveyance, and who are known to me, acknowledged belore me on this day t
En{ﬁ:dnsfm :l:e‘;:n:eint:d nfmﬂm cm::gr:;;, the;?::acutnd the same voluntarily on the day the same bears date.

Civen under my hand and officiel seal, this

STATE OF ALABAMA,
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

wi amed
Evr;%Tmh;i‘:lﬂm::atgig\:dﬂl:pﬁgan:n?i n:twfromn - the husband touching her signature to the within mﬁlﬁiﬁéﬁkﬂﬂmﬂﬂﬂd thet she

signed the same of her own free will and accord, without fear, constraints or threats on the part of
In Witness Whereo!, I have hereunto set my hand and official seal, thia

"""""""" . Notary Fablic.

ATE OF ALABAMA, .
COUNTY. 1, the undersigned authority, in and for sald County, in said State, hereby certify that

on this day came before me the within named | 3

t

- j
: within named ,
t:n}?ﬂ-.:mb;;;n :x:?nih:d&;:pﬁ?::nhh ?l f:'io:‘l the husband touching her signature to the within mnmal?:ﬁ ;cdk:nnwhdgud that she

In Witness Whereof, 1 have hereunto set my hand and official seal, this

T ' Notary Public.

el

STATE QF ALABAMA, COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby cerufy that

whose name 13 signed to the foregoing conveyance, and who s kmown to me ncknawhdfhud before me on this day that, being in-

formed .of the contents of the conveyance,. he executad the same voluntarily on the dsy the same bears date,
Givenr under my hand and official seal, this

{“' ' ~ Notary Public.

- —

STATE OF ALABAMA,
Jzfferson COUNTY. 1. the undersigned authority, in and for said County, In said State, hereby certify that

A. 8§, Glidewell, |
whose name s Fresident of the Glidewell Specialties Foundry Company, Inc.

a corporation, is signed to the foregoing copveyancs, and who is known to me, acknowledged before me on {;his “}iﬁ; }Et'mﬂ i

formed of the contents of the conveyance, he, as such officer, and with full suthority, cxecuted the same voluntari

act of said corporstion.
* o * & .
0 .. (oredlr>

Given under my hand and official seal, this 7th day of May, 1987 e
o
rne iy — e N _'"T: l‘]|

ROTARY PUBLIC, STATE AT JARGL.,” ‘& %
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