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MORTGAGE

THIS MORTCAGE {"Securlt Instrument”) is given on . APrll 30 v
19...87. The grantor is ... HArold A.. Heerssen and wife. Melinda Heerssen.. e esezeseres s seeeenn
Federalmf&labama, .............................. ("Borrower”). Thls Secunt} Instrument is gn? Ln :, ..... :’11’53 ...... d Em“ng
umlm the laws of .. thE Uﬂltﬁd Sf:ates ﬂf Am—:*rlca and “hnue .idthpﬂ s g 5 "&3 E YE;Eeh IEEE

Jasper, AL 35501 . {"Lende: ]

Burrower owes Lender the ptmmpal sum of ... NINETY | AND 00/100-

riiinarrra i aae Dotlars (1, S $ 90 UQU QQ Y, Thas debl 1S EndenLEd b} Bmmwer g nnte
il.l.bE'd Lh{, same date AR ths Ser:un lt:,r Inau ument ("Note"), which prov l[ilE'b f'm monthly payments, with the full debt, if not
isivd earlier, due and payable on . May 1, 2017 cierirsieeneene. This Security Instrument
seeures to Lender: (a) the rEpﬂ:,rmenl uf the debt em!me&d hy Lhe '%LE mlh ml.me;-t ;mcl .lll renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Soecurity Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Secuarity Instrument and
Lhe Note. For this purpose, Borrower does hereby mortgage, grant and cume n L.ender and Lender’s successors and
assigng, with power of sale, the following deseribed property located in . ceeerimreiiennreann County, Alabama:

Lot 15, according to the Survey of Qak Glen, Semnd Sectc:r, as recorded in Map
Book 89, Page 154, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.,
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which bas ithe address nf .. 509 Oak. Glen Trace Blmlngham
[Eluml] ICI"'H]
Alabama ....39248. o (“Properiy Address");
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TO HAVE ANDTOHOLD this property unts Lender and Lender's suceessare gnd asgigng, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaliies,
mineral, 01l and gas rights and profits, water righ s and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by 1this Security Instrument. All of the foregoing i1s referved to 1n this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heveby conveyed and has the right o
mortgage, granl and convey the Property and that the Properiy is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of vecord.

THIS SECUKRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mited variilions by jurisdiction Lo constitute a unilorm securily instrument covering real property,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of I’rincipal and Intcresl; Prepaymenl and Lale Charges. Borrower shall prompUy pay when due
theprincipal of and inereston the debt evidenced by Lhe Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or to a wrillen waiver by Lender, Borrower shull pay
(e {ander on the day monthly payments are due under the Note, unti] the Note is pail in full, 1 sum ("Funds”) equial to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrument; (b) yearly
laschold payments er ground rents on the Pyoperty, if any; (¢} yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items ave calied "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall he held in aninstitution the deposils or accounts of which are inswred or guaranteed by a federal or
stivle agency {including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
fander may not charge for holding and applying the Funds, analdyzing the account ar verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlereslor earnings on the Funds. Lender
shall give to Borrower, withoutcharge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged s additionat secavity for the sums secured by
this Seeurity Instrument,

Il the amount of Lhe Funds held by Lender, together with the future menthly paymenis of Funds payable prior to
Lhe due dates of the escrow items, shall exceed Lthe amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borvower shall pay to Lender any
amount necessary to make up the defliciency in one or more payments as required by Lender.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, Ifunder paragraph 19 the Property is soid or acquired by 1.ender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unleas applicalle law provides otherwise, all payments received by Lender under
pittagraphs 1 and 2 shallbe applied: Arat, to latecharges due under the Note, second, te prepayment chasrges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principat due.

o 4. Charpes; Liong, Borrower shall pay all taxes, assessments, charges, haes and impositions attributable to the
O\ troperty which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligationsin the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amouonts
= 1o be pald under this paragraph. 1f Borrower makes these payments divecily, Borrewer shall promptly furnish to Lender
Ty receipts evidencing the payments.
) Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
4 i rees in writing to the payment of the obligation securaed by the lien in a manner acceptable to Lender; (b} contests in good
laith the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender's optnion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (©) secures from the holder of the lien an
agrecement satisfactory to Lender subordinating the lien tothis Security Instrument, If Lender determines thal any part of
the Property is subject to a hen which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisly the lien or take one or mure of the actions set forth above within 10 days
ol 1the giving of notlive.

5. Hazard Insurance. Borrower shall keep Lhe improvements now existing or hereafter erected on the Property
ingured against loss by fire, hazards included within the term "extended coverage” and iny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender vegquires. The
indurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
uhreasonally withhetd, o
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor lgage cinusts?
lender ghall have the tlght to hold Lhe polictes and rencewals. [f {ender requires, Borrower shall promptly give to Lendé:m
all |LLEIpts of paid premiums and renewal notices. In the event of loss, Borrower shutl give prompt notice to the insur dnE‘E

carrier and Lender. Lender may make proolof loss if not made pmmplly by Borrower, ~

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be apphed to vestoration or repair-
ol the Praperty damaged, if the vrestoralion or repair is economically feasible and Lender’s security is not lessened. If Lhe \
reslovation or repair is not economically feasible or lLender’s security would be lessened, the insurance proceeds shall be
apydied to the sums secured by this Security Instrament, whether or not then due, with any excess paid 10 Borrower. IF
HBorrower abandons the Property, or does not answer within 30 days a notice firum Lender that the insurance carvier has
oflered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

Lhe Property or to pay sums secured Ly this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s paven.

BOOK

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend ov
poslpone the due date of the monthly paymentsreferred w in paragraphs 1 and 2orchange the ameount ol the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower's right W any insurance policies and proceeds resulting
lrom damage W the Property prior to the acquisition shall pass w Lender 1o the extent of the sums secured by this Security
Instrument immediastely prior to the acquisilion.

6. Preservation and Mainlenance of Properiy; Leaseholds. Borrower shall not destroy, damage or substantially

chonge the Property, allow the Property to deteriorate or commit waste. If thix Securily Instrument is on a leasehold,
Borrower shallcomply with Lhe provisions of the lease, and if Borrower aequ:ws ee title w the Property, the leasehold and
lews title shall not merge unless Lender agrees to the merger in writing.

7. Proteclion of Lender’s Righis in Lhe Property; Mangage !nsuram.e If Borrower Fails to perform the
cavenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
| <nder’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws ur
regulations), then Lender may do and pay lor whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to make vepairs. Although
Londer may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Ualess Borrowerand Lender agree toother torms of payment, these amounts shall bear interest from
the date of disbursement al the Nole rate and shall be payable, with interest, upon notice frem Lender to Borrower
requesting payment.



If Lender requived mortgage imsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates 1n accordance with Borrower's and Lender's written agreement or applicable Taw.

8. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for Lhe inspection.

9. Condemnation. The proceeds of any award or elaim far damages, direct or consequential, in conneclion with
any condemnation or other taking of any part ol the Property, o1 lor conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of Lthe Property, Lhe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid w Borvower. In the event of A partial Ltaking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrumentshall be veduced by
the amouni of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before Lhe taking, divided by (b} Lhe fairmarket value of the Property immediately before the tuking. Any balance shall be
paid Lo Borrower,

If the Properiy is abandoned by Boyrower, or if, after notice by Lender to Boryower that the condemnor offers to

make an award or settle aclaim fordamages, Borrower fails to respond to Lender within 30 days afier ihedate the notice 1s
given, Lenderis authonzed to collect and apply the proceads, at its oplion, either o restoration er repawr ol the Properiy or
to the sums secured by this Security Instrument, whether oy not then due.

Unless Lender and Borrower otherwise agreein writing, any apphecationof proceeds to principal shall not extend or
postpone Lhe due dale of the monthly payments referved toan paragraphs and 2 e change the amount el such paymenis.

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operate to release the halility of the original Borower or Borrower's suceessorsin interest.
Lender shall not be required to commence proceedings against any successor 1n inlerest or refuse Lo extend time for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by veason ol any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Suceessors and Assigns Bound; Jeint and Several Liability, Co-signers. The covenants and agreements ol .
this Securily lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreomants shall ba joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security [nstyument only to mortgage, grant and convey

LY (hat Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally otbhigated to pay
the sums secured by this Security Instrument; and {¢) agrees Lhat Lender and any other Borrower may agree o extond,
modify, furbenr or make any accommodations with regrard to the terms of Lhis Sceurity Instrument or the Note without
that Borrower's Consent,

12. Loan Charges. 1fthe loan secured by Lhis Seeurity Insirument is subject Lo i law whach sels maximum loan

Y charges, and that law is Ninally interpreted so Lthat the interest or other loan charges collected or w be collecied 1n
conneclion with the loan exceed the permitled limits, then: {a) any such loan chirge shall be reduced by the amount
necessary 1o reduce the charge o the permitted limii; and (b) any sums ulready collected [rom Borrewer which exceeded
permitted limits witl be refunded to Borvower. [Lender may choose 1o make this refund by reducing the principal owed

g under the Nete oy by making a divect payment to Borrower, If'a refund reduces principal, the reduction willbe treated as a
partial prepayment withoutl any prepayment charge under the Nole.

13. laepgislalion Affecting Lender's Righls. [ enactment or expiration of applicable laws has the effeel of
rendering any provision of the Note of this Security [nstrument unenforceable according Lo iis teyms, Lender, at its optlion,
may require immediate payment in full of Al sums secured by this Security Instrument and may invoke any remedhies
permilted by paragraph 18, 1 Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Nolices. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. T'he notice shall be directed o the
Property Adddress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

firsielass mail tollender's addvess stated heyein or anyother address Lender designates by notice 1o Borvower. Any notice
provided forin this Securily Instrument shall be deemed to have been given to Borvower or Lender when given as provided
- in this paragraph, '
b0 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
. _jurisdiction in which Lthe Property is located. In the event that any provision or elause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
“which cin be given effect without the conllicting provision, 1'e this end the provisions of this Becurity Instrument and the
Note are declared to be severable. :
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
P 17. Transler of the Properity or a Beneflicial Interest in Borrower. [ all or any pari of the Property or any
“interest initis sold oy transferred (orifa beneficialinterestin Borrower issold ortransferred and Borrower is not a natural
person) withoui Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument, However, Lthis option shall not be exercised by lender if exercise is prohibited by
fudernl Law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol notless than 30 days from thedate Lhe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to Lhe expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice orr demand on Boirrower.

18, Borrower's Right 10 Reinstate. If Borrower meets ceriain conditions, Borrower shall have the night to have
enforcement of Lhis Security Instrumentdiscontinued at any time prior to the earlierof: {(a) 5 days (or such other period as
applicable law may specify for veinstatement) belose sale of Lhe Property pursuant to any power of seal contawned 1n this
Security Instrument; or{b) entry of a judgment enforcing Lhig Security Instrument. Those conditions are that Borrower:;
(n) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred; (b)Y cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Securily Instrument, inctuding, but not limited te, reasonable altorneys’ fees; and (d) tukes such action as Lender may
reasonably requived Lo assure that the lien of this Security Instrument, Lender’s vights in the Property and Borrower’s
chligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right te reinstate shall not apply in the case of accelevation under paragraphs 13 or 17,




RETURN TG
M_m‘gn_us. Bynum & De3uy

=

:

[ = A

2

Altarnsys

-
"'..

Corley,

NON-UNIFORM COVENANTS. Barrower and Lender further eovenant and ngiree as follows:

i9. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (it not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) Lhe default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured:
and (d) that Eailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by Lhis Security Instrument and sale of the Property. The notice shall further infornm Borrower of the right to
reinstate afler acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any uther remedies pennitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited 10,
reasonable attorney’s feee and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sule once a week for three consecutive weeks in a newspaper published in

........................ County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed
conveying the Property, Lender or its designee may purchase the Property aL any sale. Borrower covenants and agrees

that the proceeds of the sale shall be applied in the following order: (a) to all expenscs of the sale, including, bul not limited
to, reasonable atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entiuled to it,

| 20. Lender in Possession. Upon acceleration under paragraph 19 ov abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall he applied first to payment of the costz of management of the Property and collection of vents, including, but not
himited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
thig Security Instrument,

21. Relcase, Lpon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation cosis,

22. Waiverg Borrower waives all vights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Propety.

23. Riders to this Security Instrument. [fone or more riders aire executed by Borrower and recorded wpgether with
this Security Instrument, the covenants .wnd agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rale Rider Condominium Rider 2.4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained in this Security
Instrument and in any ridgr{s} by Berrower and recorded with L.
Wilnpsee{ 7 £1 . LiAAT Lk
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130 H? HAY ll ‘ m ". ha Harﬂld‘ A. Heerssen ~ Borrow et
19 ' '

o S __#;_.E‘,’,._..A-., A Melinda Heerssen — Borrower

i " ATulot il d PELBATS [Space Bolow This Line For Acknowledgmant]
STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Harold A. Heerssen and wife, Melinda Heerssen whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the gonvevance,
they executed the same voluntarily on the day the same bears date. -

Given under my hand and official seal this 30th da M‘?

] Notar
'My Commission Expires: 1I720/88
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INSTRUMENT PREPARED BY: Prank K. Bynum -
2100 Sixteenth Avenue, South  “¥Ax 5 _
Birmingham, Alabama 35205 > %ig Ty, / 2500
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