Chee e T AT WA LG N

STATE OF ALABAMA )

COUNTY OF SHELEE{I'_ )

THIS MORTGAGE, made and entered into this 29 day of April 19L by and beiwaen
RICHARD R. BRASHER, an unmarried man

{hereinafter referred 1o as ‘'Mortgagor”’, whether one of more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafter refarred
to as "Morigagee’).

WITNESSETH:

WHEREAS, The said Morigagor is justly indebled 1o Mortgagee in the sum of Six thousand, two hundred
twenty-eight and 73/100 * * * $.6,228.73 )Doliars as evidenced by an Adjusiable

Rate Mortgage Note (Promissory Note) of aven date herewith which bears interest as provided therein which is payabie in accordance with its terms,

NOW, THEREFORE, In consideration of the pramises, and 10 secure the paymant of lhe debt evidenced by said Promissory Note and any and all
extensions and renewais thereof, or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any
part theraof {the aggregate amount of such debt, including any exiensions and renewals and interest due thereon, is hereinatter collectively called “'Debt”)
and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the tollowing
described real estate, siuated in __She Lby County, Alabama (said real estate being hareinalier called “"Real Estate'"), to-wit:
I parcel of land located in the SEl/4 of the NE1/4 of Section 29, Township 19, Range 1 East,
Shelby County, Alabama and more particularly described as follows: Comence at the NE corner
of Section 29, Township 19 South, Range 1 East, and from the North line of Section 29, turn an
angle of 76°02' to the left and run a distance of 174.00 feet, thence turn an angle of 16°55°
to the right and run a distance of 837.10 feet, thence turn an angle of 06°05' to the right
and run a distance of 1258.70 feet; thence turn an angle of 105°26' to the left and run a dis-
tance of 444.00 feet, thence turn an angle of 04°20' to the left and run a distance of 210.0
feet, to the point of beginning, thence continue in the same direction along the North line of
the Heading Mill Road a distance of 210.00 feet, thence turn an angle of 69°10' to the left
and run a distance of 473.0 feet, thence turn an angle of 110°50* to the left and run a dis-
tance of 420.0 feet, thence turn an angle of 69°10' to the left and run a distance of 158,00
feet, thence turn an angle of 110°50' to the left and run a distance of 210.0 feet, thence turn
an angle of 110°50' to the right and run a distance of 315.00 feet, to the point of beginning.
Situated in the SE1/4 of the NE1/4 of Section 29, Township 19 South, Range 1 East, Shelby

County, Alabama.

C¥ X ogether with all the rights, privileges, tenements, appurtenances, fixtures and improvements appedalning 1o the Real Estate, all of which shall be deemed

)

{ Feal Estate and shall be conveyed by this morigage.

La TO HAVE AND TO HOLD the Real Estate unio the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morgagee
2 thal the Mortgagor is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aloresaid; that the Real
“=Estate is Iree of all encumbrances, except as described herein, and the Morigagor will warrant and forever defend the title 10 the Aeal Estate unta the Morl-

{ygagee, against the lawful claims of afl persons, except as otherwise herein provided.

S For the purpose of further securing the payment of the debt, the Morigagor agrees io: (1) pay promptly whan due ali taxes, assessmants, and gther
liens taking pricrity over this morigage (hereinatter jointly called “'Liens™}, when imposed legally upon the Real Estate and it default is made in the payment
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_ Of the Liens, or any par thereof, the Mortgages. at its option, may pay the same; (2) keep the Rea! Eslate continuously insured, in such manner and in
€= such companies as may be salistactory 1o the Morigages, against loss by fire, vandalism, malicious mischief and other perits usually ¢covered by a firg in-
T2 surance policy with standard extended coverage endorsements, with loss, it any, payable to the Mortgagee, as is intergst may appear; such insurance
to be in an amount sufficient 1o cover the debt. The priginal insurance policy, and all repiacements therefor, shall be deiivered to and held by the Morigagee
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at vasi ten days prior writien notice of such cancellation 1o the Morigagse. The Morigager herby assigns and pledges to the Morgagee, as furthar
secyrity far the payment of the debt, each and every policy of hazard insurance now of hereafter in effect which insures gaid improverments, or any par
Ihereof, together with all the right, title and interes! of the Mortgagor in and ta each and every such policy, including but not limited to ail of the Morigagor's
right, tithe and intarest in and to any premiums paid on such hazard insurance, including all rights to return premiums. if the Mortgagor fails to keep the
Real Eslate insured as specifiad above then, at the alection of the Mortgagee and without notice 10 any person, the Mortgagee may declare the entire delb

o due and payable and this mongage subjecl to lareclosure, and this morngage may be loreciosed as herginafter provided: and, regardless of whether the
i Morigagese daclares the entire debt due and payable, the morigagee may, but shall not be obligated to. insure the Real Estate for ds full insurabile value
In {or for such lesser amount as the Morgagee may wish) against such risks of loss, for its own benefit the procesds from such insuranca (less cost of collecting
' same), if collected, 1o be credited against tha debt, or, at the election of the Mongagee, such proceeds may be used in repairing or reconstructing the im-
4 provements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall becorma a debl due by the
fi: Mortgagor 1o the Moripagee and at once payable without demand upan or nofices to the Mortgagor, and shak be sacured by the lien of this morigage,
m and shall bear interest from the date of paymant by the Morgagee untill paid at the then curennt mortgage rate at sgi¢ Credit Union. The Morgagor agrees
(o pay prompily when due the principal and interest of the debit and keep and perform every other covenant and agreament of the Promissory Note secured hereby..

Lo

As further security for the payment of the debt, the Mortgagor hereby assigne and pledges to the Morgagee, the lodlowing descrbad property rights,
claims, rents, profits, issues and revenues: '

1. All rents, profils, issuas, and revenues of the Real Estate from time to time atcruing, whether under leases or tenancies now exisbing or hereafter
created, reserving to the Mortgagor, so long as the Morigagor is not in default bereunder, the right to receve and retain such rents, profits, issues and revenues;
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2. All judgments, awards of damages and settiements hereatter made resulting from condemnation proceedings or the taking of the Aeal Estale, or
any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Estate, or any part therao,
or o any rights appurtenant thereto, including any award for change of grade ol streets, and all payments made for the voluntary sale of the Real Estate.
or any par thereof, in keu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Morigagee is hereby authorized on Behalf
of and in the name of the Mongagor 1o execute and deliver vaiild acquittances lor, appeal from, any such judgments or awards. The Morigagee may apply
all such sums received, or any pan thareof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Mortgagee elscts, or, at the Mortigagee'’s
oplion, the antire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or ail of the improvements locatad

on the Heal Estata.

The Mortigagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mongage Note of even date herewith.
Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adustable Rata Mortgage Note conflict with ap-
plicable law, such conflict shall not affect any other provisions of this Agjustabla Rate Morigage or the Adjustable Rate Morigage Note which can be given
eHect. It is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Morigage Note are severable and that, if any one or more
of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Rate Mortgage Note shal for any reasen be held lo be invalid, illegal,
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Tha Morigagor agreas o take good care of the Real Estate and all improvements located thereon and not 10 commit or permit any waste tharecn,
and at all times (o maintain such improvements in as good condition as they are, reasonable wear and tear axcepied.

If all or any part of the Real Estate or any interest therein is sold or transterred by Mortgagor excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage (b} the creation of a purchase money security interest for household appliances {¢} the transfer by devise, descent or by opera-
tion of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgages
may. at Mortgagee's option, declara all of the sums secured by this Morigage to be immediataly due and payable.

The Mortgagor agrees that no delay or failure of the Morgagee 1o exercise any option (0 declare the dedt due and payable shali be deemed a waiver
o1 the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained In this mort-
gage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its
duly authorized represeniatives.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceedings being cormnmenced tor the foreclosure
ot this morigage, shall be enlited to the appointment by any competent court, without nolice to any par, of a recaiver for the rents, issues and profits of
the Real Estate, with powar o lsaseé and control the Real Estate, and with such other powers as may be deemed necessary.

JPON CONDITION, HOWEVER, that it the Movtgagor pays the debt (which debt inciudes the indebledness evickenoed by tha Promissory Nole hereinabove
referred to and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtadness secured hereby
and reimburses the Morigagee for any amounts the Morgagee has paid in payment of Liens or insurance prermiums, and interest thareon, and fullls all of Mor-
\yagor's obligations under this mongage, this conveyance shall be null and voic. But if: {1) any warranty or representation mada in this morigage is breached
or proves false in any material respect; (2) delauk is made in the due performance of any covenant o agreement of the Morigagor under this mongage:; {3} default
i, made in the payment 1o the Morigagee of any sum paid by the Mortgagee under the autharity of any provision of this morigage, (4) the debt, or any part thereol,
remains unpaid at maturity; (5) the interest of the Morgagee in the Real Estate becormes endangered by reason of the enforcarment of any prior hen or encumbrance;
{5} any statemnent of lien is filed againgt the Real Estate, or any part thereof, under the statutes of Alabama relating to the bens of machanics and materalmen {without
regard o the exisience or nonexistence of the debt or the fien on which such statement is based); (7) any law is passed imposing or authonzing the mposition
of any spectlic tax upon this mongage or the debt or permitting o authorizing the deduction of any such tax from the principal or interest of the debt, or by vilure
ol which any tax lien or assessment upon the Real Estate shak be chargeable against the owner of this morigage; (8) any of the stipulafions contained in this maor-
yage is declared invalid or inoperative by any cour of competent riscicton; (9) Mortgagor or any of thern {a} shal apply kor or consent to the appointment of
receiver, trustee or liguidator thereof or of the Real Estate or of all or a substantial part of such Morgagor's assets, (b} be adudicaied a bankrupt or insotvent or
e a voluntary petition in bankruptoy, {c) fail. or admil in writing such Mortgagor's nability, generalty 1o pay such Mortgagor's dabts as they come due, (d) make
4 general assignment for the benefit of crediiors, {8) file a petiion or an answer seeking reorganization or an arangement with creditors or taking advantage of
any insolency faw, {) fils an answer admitting the material allegations of, or consent to, or defauk In answering a petition fled against such Morigagor in any bankrupicy,
reorganization or insolvency proceedings; or (10} an order for relief or ofher udgment or decree shal be entered by any court of competent junsdiction, approving
a pelition sesking liquidation or reorganization of the Morigagor. or any of them, i more than one, o appointing a receiver, trustee or kquidator of any Morgagor
ar ol the Feal Estate or of al or a subsiantal part of the assets of any Morigagor; #hen, upon the happening of any one or move of said events, at the opbon
of the Mengagee, the upaid balance of the debt shall at once become Gue and payable and this morgage shall be subject to foreciosure and may be foreclosed
s now provided by law in case of past-due mongages; and the Morigagee shal be authonzed 10 take possession of the Reat Estate and, after giving at least
twenty-one day's notice of the tims, place and terms of sale by publicalion onca a week for three consecutive waeks in some newspaper published in the county
in which the Real Estate is located, 1o seii the Reat Estale in front of the courthouse door of said county, at pubic ouicry, ko the highest bidder for cash, and lo
apply the proceeds of said sale as lollows: fist, to the expense of advertisng, seling and conveying the Real Estate and foreclosing this mortgage, including a
reasnnable attornay's fee; second, 1o the payment of any amounts that have been spent, o that it may then be necessary 1o spend, in paying insurance premiums,
Liens or ather encurmbrances, with inferest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall or shall
not have fuly matured at the date of said sale, but nc interest shall be collecled beyond the day of sale and any uneamad intarest shal be credited to the Mortgagor;
and fourth, the balance, # any, 10 be paid 1o party or partes appearing of record 1o the owner of the Real Estate at the ime of sale, after deducting the cost of
ascenaining who i such owner. The Motgagor agrees that the Morigages may bid at any sake had under the lems of this mortgage and may purchase the Real
Estate if the highest bigder therelor. Al the foreclosure sale the Real Eslate may be offered tor sale and sold as a whole without firs{ effering # in any other manner
st may be offered for sale and soid in any athar manner the Morgagee may elect. The Mortgagor agrees 1o pay al costs, including reasonable attorney's fees,
incurred by the Mortgagee in collecting or securing or attempting to collect or secure the debl, or any part therec!, or in defending or attempling to delend the
ponly ¢l this mongago ngainst any lien or encurmbrance on the Real Eslale, unless this mongage 18 herain expressly made sublect {0 any such an-or encun:-
branca: andfor al costs incurrad in the loreciosure of this mortgage. eilher under the power of sale contained herein, of by vinue ol ihe decrea ol any coun of
competant jurisdiction. The full amount of such costs incurred by the Morligagee shall be a par of the debt and shal be secured by this morigage. The purchaser
at any such sale shall be under no obligation to see to the proper application of the purchase money. In the evert of a sale hereunder, the Morlgagee, or owner
ot 1ha debl and mongage, or auctioneer, shall exacule {o the purchaser for and in the name ol the Morgagor a deed 1o the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to reler to the maksr or makers of this mongage, whether ong or
rmare natural persons. Al convenants and agreernents herein made by the undersigned shall bind the heirs, personal fepresentatives, successors and assigns
of the undersigned. and every option, right and priviege herein reserved or secured 10 the Morgages, shal inure 1o the benelt of the Morgagee's suCoessors and assigns.

F-; IN WITNESS WHEHEG#,.H;J undérsigmd Mortgagor bas {have) execulsd this jnstrument on the date first wiitten above.
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STATE OF ALABAMA ¥ | |
) KO TAX COLLECTED
COUNTY OF TALLADEGA ) '
. the undersigned aulthority, a Notary Publc, in and for said County in said Eats heraty cerify that Richard R. Brasher

whose name(s) is {are} signad to the foregoing instrument, and whao is (are) known 1o me, aTcI-cna%dged before me on this day that, being inforrmead of the contents
ol sad instrument, her executed the same voluntarily on the day the same bears date.

Given under my hand and official seal ths __ 22 day of April 19_87
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NOTARY PUBLIKC

THIS INSTRUMENT PREPARED BY:

(NAME) PROCTOR AND VAUGHN
201 N. Norton Avenue




