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Alabama Central Credit Union
1601 8th Averme South 0l
P.0. Box 2327 736 o

Birmingham, AL 35201-2327. BomeLine

. - NOTICE .

(0 THE NOTE WHICH IS SECURED BY THIS3 MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE NUMBER OF MONTHLY PAYMENTS.

£] THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISIONWHICH PROVIDES FOR A CHANGE IN THE INTEREST-
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

L.

STATE OF ALABAMA i

COUNTY OF JEFFERSON - )~ & o -
o . 'ADJUSTABLE RATE MORTGAGE S

mﬂngaga; 'Alabama Central Cr’ed'i; 11;]' jon -

Mortgagee's Address . 36 1 _ . ' — ¥
vortgsgortey: PErry David Dunaway and Melinda Dunaway (husband and wife)
Oate mﬂngug; Executed: May 4, 1987 | '

Principal Sum: $ 16,000.90 o _ Maturity Date: _._—-Mﬂéz——z‘ 3 200 7

County Wharg tha Properly iz Situatqd'._ ShElb}_’ ' _

NI A page M_ First Morigage was Asuigﬁud in N/A pag-a. _HLQ_

THIS ADJLSTABLE RATE MORTGQGAGE, mads and eniared inio this day ae stated above a3 "Date Morigage Execuled " byand Setwaen the sbove tated “Mortgage(s)” (hereinaitar referred 10 As

First Morgage Recorded In

'Mirgaga”, whether ona of mora} and the above statad "Morigages”.

. L . WITNESSETH:

WHEREAS, aaid h'iuﬂqlqur, {n jusily indebtag Lo Maor I'JHI in the ahuﬁ ltatad"'Frinc:ipal Sum” 1ogeihar with any advances her sinatter provided, lawhul meney of the United Srates. which

iun{edneas i3 gvidenced by a Promissory Nois of even dale harswith which baars Interest as provided thaceinand which {8 payable in accordance wih ity lerms. wilh tha sntire Debt, i nol sooner (»1 {
puwd, dua and payaba on 1ha above siated “Maturily Oate." P . -

nOW, THEREFORE, in connideralion of tha premises and ol said indebladness and in order 10 38cure Iompl pa mant of tha same according 1o the tarma and slipulalions contained in sakd - ]
Fromissary Nobe and say and sll sxtensions and renawala thareal, or ol any part |herecl, and any other amounts tHat tha Mongages or i1s BUCCOSEE Of assigns may advance o the Mortgagor Lol
be:fipe the payment in full o sald Morgagas indablednass, and any additlona! intergst that may bacome dus on any such extensiona, renawsls and advancel or any part ihereod (1t aggregabe

arnunt of such debt, including any 4 xtansions, ranawals, advances and lnteraal gus theraon, % he reinatter colloctively called “ Debt™) and compllance with al tha stipul allons harein contained, tha
Mogagdr doas haraby grant, bargaln, sell and convey unio the Morigages, the real ostate gescribad in ~Exhibit 'A™ and silualed tn Lhe counly $lated above.

TO HAVE AND TO HOLT the ranl satals Unin the Mortgages, its sUCCeRaar and asgigns forever, toginar with sll e Improvements now or harsafter arecled on tha resl esale and all sasemants,
righits. prlvlleges, tenemanis, appu renances, rants, royaltiss, minaral, oil and gas righls_ watar, waler righta and water stock and all fixtures now ar harsatiar atiached o the raal satale, all ol which,

()
A
=
ncluding replacaments and addilona thareto thail ba deemed Lo baand ramain & part of the real esiate covared by this Morigage: and all of the foregoing arehereinaller refarred o s “Real Eatala™ i "3
51l shail be coveyed by this Mongage. : '

T he Mortgagar covenanis with the Mortgages that tha Mortgagor s lawfully seized intee simple ol iha Aeal Esiste and hase good righ110 sal! And Convey Ihe Raal Eatate as aloresaid; that the Raal

F-1ale is (roo of all ancumbrances excepl 49 staind heraln and he Martgagor wil warrant and forever deiend the tille 10 the Aeal Exataunto the Morigagas agalnst Lhe lawiul ¢lalms of all persone.
srranl 25 olherw se hereln provided.

The Mortgage is Junlorand subordinaie to that cerlaln Morigage if stated above an “First Morigage'. and |f so, recorded A gtalod abova and if assigned us recorded as staled above in Lha County ¢
Piobate Cice where 1he land s situated (Roralinafter called the “Firsl Mortgage ). |1 is specifically agreed ihat i the aven! daalult shouid be mads in the paymant ol principal, intresl or any othar iaa
v.atTig payatle undarthe 1arma and provisions of the First Mongags, the Mortgegaa snall have the right wilhout notice 10 anyona, bulshall nolbeotd Kyated, o pay part of ad of wh alevar amounls may

tis dus undar the terma of tha First Marigage, and any and all paymenis 30 mada shall be addad ta the debt sacured by this Morigage and tha Debt {including al} such paymenls) shall Da immadiawely

diem and payabpta, al tha oplion of tha Mortgagee, and this Morigage shall be subject to loreciosurs in all respects as pravided by law and by iha provisions hereod.

The Mortgagor hareby suthorizes the holdar of any pricr margaga sncu mbaring the Real Estale 1o disclops 10 the Marigages the icliowing informadon: (1} theamount of Indabtedness secunsd
by such mortgage; {2} the amount ol such Indebtadnass thalis unpaid; (3) whetherany amou nt owed on Euch indabted noss ix of has besn In ArcEars, (4] whelhar thare isor has baen any dalauit with
respecl 10 such mortgage or the Indebtsdness sacured tharaby, and ;(5) any olher Information regarding sauch marigage or the indebledness sacured theraby which tha Mortgages may req wasl
fram Lima 1o hme. -

Morgagor{} sgreeis) that all ¢l the provision prinied on thae raverse side heracl are agreed 10 and scgeptad Dy Martgagoris) and constitute valid and enforceable provisons af !his Morigags.

\NOWITNESS WHEREDF, the undarsignad Morigagor(e} nas (hava) sxecuted lhis nsirumenl on tha dase Tirst writtan above.

; ‘

7N A LAV.¥aTe LANALNIAPTOLAS (SEAL)
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TR N T
| o ACKNOWLEDGEMENT ';-:'..‘;1.-.'- EE VN
' '."; Z.F - . o P .
STATE OF ALABAMA ) . - %, o o
COUNTY OF JEFFERSON ) "-f,,'.‘.-{.,,‘_ A

I the undersignad authority, a Notary Public. in and tor said County in said State, heraby certify that wﬂm
Melinda Dunaway (husband and wife)

whose name({s) s (are) signed to the toregoing convayance, and who is (ara) known te me, acknowledged talare me on this day that, belnginformed of the contenis of
said CONVeyance, he Yy axecuted the same voluntarily on the date the same bears date.

Given under my hand ang official seai this 4th day of Ma ) ﬁz_ .

My commission éxpires:
YA =7

s INSTRUMENT pRepAReD By. _ Kevin L. Johnson (1c)
I ¢ 0 e

NOTA

FOR TRIMMIER AND ASSOCIATES ey
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For the purposs of securing the phymand of the Dabt, Lhs Morigagor agreas to: (1) pay promplly when dus all ia xes, asssasmanty. charges, inas and other e ng which may atialn prinrll:y'mr tHh '

Morigage (herelnaltar jointly cailed “Liens”), when imposed |agalty upon the Real Eslate and f defaull is mads In the paymantof the Lians, or any part thareof, the Morigages. atita opilon, may pay
thu same; (2) keep the Aeal Exlate continpousty insured, In such mannerand by such companies as may be saliafactory (o the Mortgagee, agakat |0as Oy fira, vand ailsm, mallciows mischiel and
othar paerila usually coverad by a lre insurance policy with standard exiended coverage endorsements, with loss, i any, payabls ic the Mortgagea, asiis inte rest may appesr; such insurance fo be in
an amount sufficlent 1¢ covar the Debt. The original Insumnee policy. and ail replacamenis tharefor, shall be delivered ic and held by the Mortgagee untl the Debt is paid in tull. The original
insurancs policy and ot rep lacamants thsretor muat provids thal ihay may nolba can cellag without by ingurar giving atlsnst bas days prior written notic 8 of such cancelation 16 the Morigages. The

Motgagor Maraby assigns and pladgas 10 the Martgages; as further sacurity for the paymant of tha Dabt, each and avery policy of hazard insurance now o1 heraalier In eftect which insures sai -

|mprevamanis, or any gart theracl, logeiher with all the right, title and intareat of tha Mortgagar in and i sach and every such policy. including but not limitad Lo ail of the Morigagors right, Gtk and
interwst In &nd to any premiums paid on wuch hazard insyrancy, Inciuding all rights © returned pramiuma. If the Mortgagor 1alis i keep the Asal Estate insured a3 spaciiad above then, at the
eloctton of lhe Morigages and withoul notkce 10 any parson, the Morigagas may daciare the antire Debt dus and payable and this Morigage subjecl to loraclosure, and this Mortgage may be
{oraciosad as harelnatlar provided; end, regardiesa of whathar the Mortgages dec ares the entire Osbt dus and payabie, the Morigagas may, but ahalinot ba obligatad 1o, Insure 1 Reai Estate for
ity {1l insurable value {or for such laasar amound B8 the Morigagas may wish) against sueh fsks of loss. for [t ¢wn benelit the procasds brgm such Insurancs [laxe cost of collecting same), if
coleclad, 10 be cradited againgl tha Dabt, or attha alection of tha Morigagee, such procesds may be usad in mpairing or recon s irpeling theimprovemants locaied on the Raal Extata, Allampunit
spanl by 1ha Mortgageae for insurancs or for tha paymentof Liens shall bacome a debt due by 1the Morngagoric1he Marigages and at onca payable without demand upon or notoa o the Morg
and ghall be securad by the lien af this Morigage, and shal! bear inisresi from the daie of paymen by the Morigages until paig at ihe rate ¢f intarast provided for in tha Promissory Note,
Morigagar agrees 1o pay prompliy whan due the principal and kl:n:nrp_lt of t!m Babi in'd “ﬁ andﬂarmrmlnwry mhgr covenanl and agraamaent ol tha Fromissory Note secured hereby.

Ag luriner securily for thea payment of the Debl, the Mortgagor haraby assigns and pledges 1o tha Morngages, the following described property rights, claims, rants, prolits, lssues and révenuex

1. Ali ranis, proiits, iasuas, and revanuss 51 1he Real Estate f2am timaeto 1ma aceruing, whathar undar isases or lanancias now existing ¢r harealisr creatad, rasarving to tha Mongagor, selong as
the Mortgagor |8 not in ¢alaull hereunder, the right to recelve and relain such renls, profis, |ssuss and revenuas;

2. Al judgmants, awards of damages and satilements hareafter mads reauliing from condemnation procasding s or the taking of the Aeal Extate. orany parl thersol, under tha power of aminant
domain, of for any damage (whelhar CAusad by suGh thkinhg Or tharwies) to the Aeal Eskie, o any pacd thareo!, or 10 any rignts appurtanant thamlo, including any award or change of grade of
sireds, and nll paymaenia made for tha voluntary sale of the Real Estale, or any parl thereod, in jleu o the exarclse of the power of eminantdomain, shallbapaid ic the Morigagee. The Marigages is

hareby avihor|Zad on bahall o1 and in the nama of the Marigegos 10 axecute and dallver valld acquittances for, appaal from, any auch judgmants or awards. The Morigag & may apply all such sums

¢ecoivad, or any part thareol, after ihe paymant of all the Morigagea's expensas incurrad in connaciion with any proceading or lransaction describad in this subparagraph 2, incloding court costa
ad attorney's feas, on the Cabt in such manner as the Morigages alacts, ar, al i Morigages's Gptmn tra -nuru amount or any parltheract :iu recolvend may ba reteased or may be used 19 rab-ulld
repair or rastors any or all of the imprevamants losated on the Heal Estate.

The Morigagor harsby incorparates by refarencs into this Mortgage sl of the provislens of the Promissory Note of even dale harewith. Mergagor sgraes that, in the svent that iny provision or
lausa of this Moripage or tha Promissory Note contilcl with applicabla iaw, such conflic] shall not affect any cther provigions of this Morigaga or tha Promissory Nole which can bé glven atfect Itls
egrepd that the pravisions ol tha Morigage and the Promissory Note are ssvarable and that, if onaor more of the provisiong 2 onlalnad in this Martgage orin the Promissory Notae shail for any raason

b held 1o be nvelid, (Negal, or unanldrcealle in any rkspect auch Invalldity, [egalily, of unanforcasbitily snall not aHect any ather provisicn heraol: thia Morigags shall be conatrusd as if such

mvalld, Hisgal or unaniorcaabls provialon hes never been contalnad hereln. Ifenacimant or sxpiralion of applcable laws has the etlect of rendering any provislon af the Promlesory Nole ar this

Monnnu& unanfarceable sccording 1o s twma. M—::-rtgauu. allts option, may raguire the immediate payment in fuli nf all sums secured by this martigage and may invoke nn'g.r remadies parmil e
hareundar,

. P A TS ST SRR | - . SR A TS I PN
The Mortgagor agr bk to keeD tha Raal Ealate and allimprovamants located tharar:-n in good repalr and further agraes not o commil waste or parmit Impsl rmntnrdniurh ration u1' ne feal Estate,
andg at all timas to maintain such Improvements in a8 good cendifion as they are, reescnable wear and tear axcepted.

e

H mit or any park of the Real Estate or any Imeresl iherein |3 30ld or transterred by Mortgagor wiihoul Mortgagee's priar written consant, excluding (&) the nrulinn uf B lian or ancumhrlnm
suborgingte |o this Moripags (b the creation of & purchase money security Interest for househoid appliances () ihe transfar by dovise, descant or by operation of law upon tha death of & joint
tenant or {d} the grant of any leasehold inlereat of thres years o leps not contalning an aption to purchise, Mardgagee may, &t Martgages™s oplion, daciamal of e sums sscured by Ihis Morigage
1o ba Immediately due and payabla. Morigages shll have wilved sudh oplion 10 accalgrate if, grios to the sale or transtar, Morigag s and the prersan o whom the Raal Extale is to be 3ol or

franalarred raach agraamant in wrillng thal the cradit of such person i3 salisfaclory 1o Morigages and that the interest payabie on the sums secured by this Mnrlgnqn shall be &l such rnu i
tMortgages ahadl request. .

Tha Martgagor agrees 1nal no delay 7 failura of 1ha Mortgages 1o gxercise any aplion 10 gaclare the Debt due and payable shal! be dgemad & wiiver of the Mortgsges's righl to sxercise such
optlon. aither as to any pasat or presant default, and I is agread that no terms or condltions contained tn1hls Morigage shall be waived, altared or changad axcapd by & writlan +ns1rumm1 2k N by
the Marigagor and signed ocn behall of the Morigagee by one of its duly auvthorized raprmnhﬂwa ' :

After dafault on tha part of tha Mortgagor, the Morigagss,. upan bill Hiled or olher propar lagal pro:ndlngi baing comrrancead for the foreclosure of this Morigages, thull be untitlnd 10 tha

C.'J appaintmanl by any compalenl court, without notice to any party, of & recalvar 1aclhe ren s, Ilssun and pruﬂu of the Raal Estate, with power (o lease and contro! the Aeal Eatate, and wilh such oihar
: puwdrs a8 May ba desmad necessary. _

e (90

aon requaat of Mortgagor {separabely or severnlly, H' more than ona). Morigagae, at Mnrtga.gu'l oplion prierto refasss of this Mortgage, may maka future advances 1o Morgagar (separaissy or
"’l""" saverally, I more than one). Such future advances. with Interast thereon. shall be securad by this Morigage when svidenced by promiascry notes siating that said notes are received harsby.

UPON CONDITION, HOWEVER, that if tha Morigagor pays tha Dalxt {which debl Includas the Indedisdress svidenced by tha Promisaory Note hareinabove referred o and any or all axtenginng
wa and renawala theraof and advancas and any intarsatdus on such sxtanglons, renewals and advanced) and all cther indebiad nass securdd Neraby and raimburaes tha Morigages forany amosinie the
E; Mardgeges has pabd b0 gaymeant of Lens of Indurancepramluma, and Inlereasl theracn, and fuMills all of Martgagor's obligations under this Marigags, thisconveyanceshall ba null and vald, Bullf: (1)
o ANy warmily or represaninticn made in this Morigage Ia breached or proves fafse in any malerfal respect; (2} default is made In the Sue Daclarmance ol any Covanantor agreement of the Mortgegor

ungdgr Ihip Mortgage: [3) defaull (s mads In the paymant to the Morigagas of ey sum pald by tha Morigages undar tha authorlty of any pl'l}'-flliﬂ-l‘i of this Martgage; {4) the Dabt, or any part thersol,
resmains unpald af maturity, {5} the Interdal of tha Morigageas In 1he Real Eatate becomes endangered by reason of the eniorcemend of any pricr liwn ¢r encumbrance; () any statement of lien i fMisd
aganatihe Real Ealsle, cr any part thareo!, Undar the staiutes of Alabamae refaling (O The [lens of mechanicsd nd materialman {without regand to Bhe axistence arnone datence of thadetil or 1he lan
un which sech slalement is based; (T apy law is paassd Imposing or authonzing ihe imposition of any specific 1ax upon this merigage or the Debt or permifting or author zing thededuciion of mny
such lax from tha prncipal or inlerest of 1he Debt, or by viirue of which any tax lian ar assesament upon the Roal Eatate shall be chargaabla againat tha owner of thia Morlpage; (8} any of tha
stlputallens conlabned in thin Morigage is declared invalld or ingperativa by any courl of compstent |urisdiction; (§) Marigagor or any of tham (8} shall apply for or conasni Lo tha appointmentof &
ré Culvler, truste s of liquidator tharaol o of tha Asal Estate or of 8l or a8 subsientigl part of such Morigagor's asasts, (b) be adjudic xted abankrupt of insalvant or fle A voluntary patit on in bankmptcy,
{c} 1%il, or admit in wrillhg such Mortgagor's Inabiliby, genseraily 1o pay such Morigagor's debis as ihey come dus, (d} make s ganaral assignment for ihe beneflt of cradiiors, {e] Tile » patition or an
ansWwar 3e0ek|ng mnr?nnbnlinn or an arrangament with cradilare ar taking advaniage of any inaolvancy law, () filg a0 anawer admiBing the malecial stlegations al, or sonsent to, ar dalault in
nnawering A galltion filad .lgainsl auch Mortgagar bn any Bankroptcy, reorganizing,; or Inscivency protesd ngs; or {19} an orgdar for reliel or other judgmeni or decrae shall be sntared by any courtol
compaténd jurladiction, Approving & patition saeklng liquidation or recrpanizalion of Ihe Martgagor, arany of them, il more than one, Or appoindng & rec alver, trustoe of liguldator of any Mortgegar
or ol the Aeal Extate or ol &!l or 8 substenhial part of the assets o any Mortgagor, then, upon the happening &f any one crmore of said gvants, at the option of the Morigages, theunpaid balance of iha
Dubt ahall kit ande become dua and payabies and this Morigags shall be subjectto forecloayura and may ba loreciossd aynow provided by law in case of past-dus morigages: and the Mortgages shall
bo sitharizad 10 lake poasassion ¢of the Aeal Estele and, aftergiving natice ¢f the llme, place and terma of sale by publicabion once a week for 1hrse conascull ve weesks in sgome newspaper publishad
in (he COUnty In which the Real Extata la located, to asell 1he Real Eatate i1 frontsl tha courthau e oorof said county,a t public oulcry, to the highestbidder Tor cesh, and i apply the proceeds of said
sale as follows: first, 1o the sxponas of adverising, seling and convaying the Real Estata and foraclosng 1his mortgage, including & reascnabls aftomeay's 1ee; sacond, 1o Iha paymant of any
#molnty that have been speni, or Inal |t may then be neceasary 10 spend, In paying insurance premiumas,.Jiens or other ancumbrances, with interest theneon; third, 1o the paymantin full ol he
balange ¢l the Dek:l and intereat Inerson, whather the same shall or shall nol have fully rmatured at the datp of said sale, but ne indaras| shali becollactad bavond the day of sala and any unsarnad
interast shail be creditad to the Mortgagor: and fourth, the balance. [f any, 1o be paid to party or parties appearing ol record to Ihe ownar of the Aeal Estate and 1he time ol sala, atter deduciing the
gt of asﬂarullnlng who s guch owner. The Moripagor agreas that the Martgages may bid at any sale had undar tha Isrms of this Mortgags and may purchase the Agal Esinte if 1the highast bidder
thargol. At 1he foraciosure sale the Real Eglate may be offered for sale and 3okd as a whola without tirst offering itin any other manner or may be offered for sale and sold In any olher mannar the
Mortgages may slacl. The Mortgagos agreus to pay all costs, Including reasonablu attornay's laas, Incurrad by tha Mo rtgagsa in collagting ¢r securing or altempling to collect or 3e cura the Dabl, or
any part thereo!, or {n dajanding or atlempting 1o dafend the prlority of this Mortgaga against any lian or encumbrance on the Aeal Estate, unless 1his Morigaga is herein exprassly made subject to
any such Hen or anGumbrancs: and/ar all o&le Ingurrad in the 1oréGlosure of this Marigage, sither undar the power 0 sate conialned hersn, of by virtue f the decrse ol any court of compateni
jurlseiction. T ha full amounl of such costs Incured by tha Mortgagee shall be a partol the Dabt and shall be sacured by this Morigage. T he purchaser at any such wale shall be under no obligaton to
sua i tha proper applicalion of the purchase money. In the evant of a sale hereundar, tha MOrlg Ages, or thunmwuf the Debt and Morlgaga, or suctionger, shall axecute to ha purchasaer tor and in

e name of tha Mongagor a dead ta the Aeal Eslate. .
Mortgagar waives all righls of homestead exemption in the Feal Estate and relinguishas all righis of curtesy and dower in ihe Aeal Caiata. A v

Flural or singular wands used herein tc designate the undarsigned ahall be construed Lo ratar 1o the maker or makers of 1his Morigags, whethes one or more nalura) parsona. All convenan ks and

egraemania herain mads by 1he undarsignad shall bind tha hairs, parsonal represantatives, auccessors and assigna of the undarsigned, and every option, ¢ight and priviiege hemin resermed or
socured {0 the Morigagee, ahall inurs 1o tha banafil o the Morigages's sbcCesiors and asaigns.

#Ziephen Trimmisr, 1988 All Rights Rasarved.

NOTE TG CLERK OF COURT. Morigagea cartifies thatif at any point this morigages s ansigred 19 & non-tex gxampt hokder that such Holdsr will comply with Alabama Code §40-22-21 21 (b ) 1RT5).
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saor 129 eace 709

EXHIBIT "A"

Begin at the N.W. corner of the N.W. L of the N.W, % of Section 23, Township 17,
South, Range 1 East, thence run South along the West line of said %-% Section
208.79 feet, thence run in a northeasterly direction to a point on the north

line of said %-% Section, thence run West along the North line of said %X-% Section
276.51 feet to the point of beginning.

Perry Day3jd Dunaway

%&QM
Meli Dunaway
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