MORTGAGE FORM FURM 100-36 Rev. 12/

- Township

State of Alabama

SHELRY County. b 7 I~
TH!S IDENTURE is made and entered into this Bth  dayof May 19 __87 by and between
Janell Reld Alexander and husband, James D, Alexander; and Viva Marie Reid, a wildow
(hereinafeer called *Mortgagor ™, whether one or more) and Central State Bank (hereinafer called
"Motcgagee”).

WHEREAS, ___Janell.
_a widow

is (are) juscly indebted to the Mortagee in the princlpal sumof . Eighty Thousand and no/ll—cecneree e ————m—

dollars (3 80 ’ 000, o0 Y as evidenced by that certain promissory note of even date herewith, which bears interese as provided thercin, which is
nayable in accordance with its terms, and which has a final maturity dace of

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part chereof, and al! interest payable on all of said Jebr and on any and all such extensions and renewals {the aggregate amount of
uch debt and interest thereon, including any extensions and renewals and the interest cherean, is hereinafier collecrively called “Debit™ and the compliance
wirh all the stipulations herein contatned, the Mortgagor does hercby grane, bargain, scll and convey unto the Mongagee, the following described real estate,
vruated in __ _Shelby County, Alabama (said real estate being hercinafeer called “Real Estate”):

PARCEL I1: :
Gcmmencing at the Southwest corner of the S5W 1/4 of the NW 1/4 of Section 7,
4 North, Range 13 East, in Shelby County, Alabama: thence run North
a distance of 465.0 feet to a point; thence run North 18 deg. 00' West a
distance of 55.0 feet to the point of beginning; thence run North 62 deg. 30
Fast a dietance of 87.0 feet to a point; thence run North 28 deg. 10' West a
distance of 285,7 feet to a point on the Southeast right of way of Shelby
County Highway %" 18: thence run South 16 deg. 50' West a distance of 300.1
feet slong the Southeast right of way of Shelby County Highway #18 to a point
where the right of way of Shelby County Highwa # 18 and Alabama Highway # 155
intersect; thence run South 48 deg. 10" Fast along the Northeast right of wa
of Alabama Highway # 155 a distance of 79.3 feet to a point; thence run Nort
62 deg. 30' Fast a distance of 107.0 feet to the point of beginning.
This land being and lying in the N 1/2 of Fractional Section 12, Township 24
North, Range 12 Fast, and the SW 1/4 of the NW 1/4 of Section 7, Township 24
North, Range 13 East, in Shelby County, Alabama.

PARCEL II:

A parcel of land situated in the NW 1/4 of Section 7, Township 24 North, Range
13 Fast, Shelby County, Alabama described as follows:

Commence at the Southeast corner of the Nerthwest Quarter of the Northwest
Quarter of said Section and run in a Northerly direction along the East line of
aaid 1/4-1/4 Section a distance of 658.05 feet to a point; thence deflect 89
deg. 18" 50" to the left and run in a Westerly direction a distance of 305.19
feet to the point of beginning of herein described parcel; thence continue
along last described course a distance of 718.65 feet to a point; thence turn
an lnterior angle of 84 deg. 307 20" and run to the left in & Southeasterly
direction a distance of 733.75 feet to a point; thence turn an interior angle
of 121 deg. 57' 30" and run to the left in a Southeasterly direction a distance
of 115.90 feet to a point; thence turn an interior angle of 275 deﬁ' 30" 00
and run to the right in a Southwesterly direction a distance of 170.00 feet to
a polnt on the Northerly right of way of Shelby County Highway f# 183 thence
turn an interior angle of 80 deg. 20" 10" and run to the eft in a Southeast-
erly direction and along said right of wag a distance of 236.35 feet to a
Eﬂint; thence turn an interier angle of 100 deg. 58' 30" and run to the left

n a Northeasterly direction a distance of 436,84 feet to a oint; thence

turn an interior angle of 161 deg. 53' 00" and run to the lelIl in a North-
easterly direction a distance of 674.18 feet to the point of beginning.

situated in Shelby County, Alabama.

Janell TReid Alexander and Janell Alexander are one and the same person.

NOTE: With respect to PARCEL I, this mortgage is second and subordinate to that

certain mortgage from William M. Cook and wife, Marcia J, Cook, to Robert

E. Reid, Jr., dated February 4, 1982, recorded in M
* 3 ortga Beook 41
161, in Probate Office of Shelby County, Alabama. sage 200 8, Page
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
I conveyed by this morigage.

TOY HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that rhe
Mnrm%nr is lawdully seized in fee simple of the Real Estate and has a good righe to sell and convey the Real Estate as aloresaid; thar the Real Estate is free af all

v umbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Reat Estace unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of furcher securing the payment of the Debr, the Mortgagor agrees to: (1) pay all caxes, assessments, and other liens raking priority over this
mortgage (thereinafter jointty calied “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
wimme: (2) keep the Real Estate vontinuously insured, in such mannet and with such companies as may be satisfactory ro the Mortgagec, against loss by fire, van-
Aalisrn, malicious mischief and other perils usually covered by a fire insurance policy with sandard excended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of che improvements located on the Real
Lstate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insutance policy and all replacements therefor, shall
e dedivered to and held E!,r the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
hot be canceled without the insurer giving at least fifteen days prior wrircen notice of such cancellation o the Maorcgagee.

e Martgagor hereby assigns and pledges o the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter it effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Marrgagor in and to each and every
wuh podicy, ineluding bur not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including ail
cighits 1o rerurn premiums. I the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
iy person, the Morcgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this tnortgage may be foreclosed as
heemafrer Emvidcd‘, and, regardless of whether the Moregagee declares the entire Debr cglur: and payable and this mortgage subject to foreclosure, the Mort:
wupee may, but shall noc be :Snli ared ro, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
rinks of loss, for its own benefit, ﬂw proceeds from such insurance {less cost of collecting same), if collected, to be credited againsi the Diebt, or, at the glection of
the Morrgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estare. All amounts spent by the Mortgagee for
aurance of for the payment of Liens shall become a debr due by the Mortgagor to the Moregagee and at once payable, without demand upoen or notice to the
Misregagor, and shall he secured by the lien of this mortgage, and shall hear interest from dare of payment by the Mortgagee unti! paid at the rate provided in
e promissery note or notes referred to hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following deseribed praperty, rights, claims,
renes, profits, issues and revenues:

1. all rerus, profits, issues, and revenues of the Real Estate from time to time aceruing, whether under leases ar tenancies now exisring or hereafier created,
ceserving to the Morigagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and rerain such rents, profirs, issues and revenues;

2. !l judgments, awards of damages and sectlements hereafter made resulcing from condemnation proceedings or the taking of the Real Estate, or any part
thiereof, under the power of eminent domain, or for any damage (whether caused by such taking or orherwise) to the Real Estate, or any part thereof, or 1o any
rhelits pppurtenant thereto, including any award for change of grade ul streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
heu of the exercise of the power of eminent domain. The Moregagee is hereby authorized on behalf of, and in the name of, the Morigagor to execute and deliver
vilid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alter the pay-
iment of all the Mortgagee's expenses in connection with any procecding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, cn the Txbt in such manner as the Morgagee elects, or, at the Morigagee's oprion, the entire amount, or any pare thereaf, so received may be released or
may be used o rebuild, repair or restore any or all of che improvements located on the Resl Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not t commil or permit any waste thereon, and at all
Limes to mamtain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this morrgage or the note or notes evidencing the Debt, the Debe shall become immediately due and payahle, at the
apnon of the Mortgagee, upon the cobveyance of the Real Estate, or any part thereol or any interest therein.

The Mortgagor agrees that no detay or failure of the Morrgagee to exercise any option to declare the Debt due and payabic shall be deemed a waiver of che
hiortpagee’s right to exercise such ﬂ{winn. cither as to any past or present defauly, and i is agreed chat no terms or conditions comained in this mortgage may be
waived, aliered or changed except by o written instrument signed by the Mortgagor and signed on behalf of 1he Mortgagee by one of its officers,

Adrer default on the part of the Mortgagar, the Mortgagee, upan hill filed or other proper legal proceeding being commenced for the loreclosure of this more-
e, shall be entitled to the appointment by any competent courr, withour notive to any party, of a receiver for the rents, 1S8Ues, revenues and profits of che
lieal Estate, with power to lease and control the Real Estare, and with such other powers as may be deemed necessary.

LN CONDITION, HOWEVER, that if the Mortgagor pays the Deht twhich Debt includes the indebredness evidenced by the promissory note or notes
coferred to hereinbelore and any and all extensions and renewals thereof and all interest on said indebtedness and un any and all such extensions and rencwals)
annl reimburses the Murtgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills al) ol frs
obligations under this morrgage, this vonveyance shall be ol and void. Bur il {1) any warranty or representation made in chis mortgage is breached or proves
(il inn any material respeces (2) defaul is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3) defauleis made
s e payment 1o the Mortpagee of any sum paid by the Mortgagee under the authority of any provision of this martgage; (4) the Delr, or any part thereof, re-
rains unnaid ac maturity; {3) the inwerest of the Morigagee in [Eﬂ.‘ Real Estate becomes endangered by reason of the enforcement of any prior lien or cncum-
beapee thereons 46) any statemnent of lien s filed againse che Real Estate, or any part thereof, under the starures of Alabama relating o the liens of mechanics and
materialmen twithout regard o the existence or nonexistence of the debt or the lien on which such sratement is hased); (7) any law is passed imposing or
wuthorizing the imposition of any speaific tax upon this mortgage or the Dby or permitting or authorizing the deduction of any such tax {rom the principal or
amerest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: {81 any of the
sipulations conrained in this motggage 19 declared invalid or inoperarive by any court of competent jurisdiction; (9) Mortgagor, or any af them {a) shall apply for
vr comsent o the appoinement of a teceiver, trustee or liquiddeor theeeaf or of the Real Eseate or of all or a substantial part of such Murtgagor's assets, (b) be ad-
pislicared a bankrupt ot insolvent or file s voluniary petition 1n bankeuptey, 4 ) fail, or admit in writing such Morcgagor's inability generally, to pay such Morr-
pismer's debts as they come Jue, [d) make a general assignment (or the henefit of creditors, (e) file a petition or an answer seeking recrganizatiyn or an arrange:
it with creditory or taking advaneage of any insolveney Taw, ur (f) file an answer admicring the marerial allegatioms af, or consent to, or defaulein answering, a
petinon filed againse such Morgagor in any bankruptcy, reorgamzanon o insolvency proceedings: or {10} an order foe relief or other judgment or decree shatl
be prieered by any court of comperent jurisdiction, appraving a petition seeking liquidation of reorganization of the Mortgagor, or any of them il more than one,
(r appuointing a feceiver, trustee ot liquidator of any Morrgagor or f thie Real Fseate or of all ar a substantial part of the assets of any Morrgagor, then, upon the
happening n% any one or more af said cvents, at the oprion of the Marcgagee, the unpaid balance of the Debo shall at ance hecome due and payable and this
oortgage shall be subject o foreclosure and may be fare losed as.now provided by law in case of past-due mortgages; and the Morrgager shall be authorized to
take possession of the Real Escare and, after giving at least twenty-ooe Jdays notice of the rime, place and terms of sale by publication once a week for three con-
v Ltive weeks in some newspaper published in the county in which rhe Real Escare is tocated, o sell the Real Estate in front of the courthouse door of said
coanty, e yablic outery, o the highest hidder for cash, and ta apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
lye Renl Estate and Loreclosing this moregage, including a reasorable atrorneys' fee; second, to the paymenr of any amounts that have been spent, or that it may
then he necessary co spend, 1o paying insurandce premiums, Liens or ather encumbrances, with interest thercon, third, o the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured ar the Jdare of said sale, but 1 interest shall be vollecred beyond the day af sale: and, fourth,
the balance, if any, w I pajd e the POty ur parcics appcarimg of record to be the owner of the Real Estate at che rime ol the saie, afrer J::du-;ting the cost of
wcertaining who is such vwner. The Mortgagor agrees that the Morgagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Foeate if the highest tidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without firse ffering it in any other man-
ner or it may be affered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable artorneys” fees, incurred By the Mortgagee in collecting or securing or attemphing 1o collect or
ecure the Debt, or any part thereof, or in defending or attempring ro defend the priarity of this mortgage against any lien or encumbrance un the Real Estate,
wdess this morrgage is herein expressly made subject 1o any such lien or encumbrance: and/or all costs incurred in the {oreclosure of this mortgage, either
midee the power of sale contained herein, or by virtue of the devree ol any courr of competent junsdivrion. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debr and <hall be secured by this mortgage. The purchaser ar any such sale shall be under no obligation o see 10 the praper applica-
tisan of the purchase money. In the event of a sale hereunder, the Murtgagee, or the owner of the Debt and mortgage, or aucnoneer, shall execute to the pus-
chuser, for and in the name of the Mortgagar, a statutory warranty Jeed 1o the Real Estare,

Plural or singular words used herein to designate the undersigned shall be construed ro refer to the maker or makers of this mortgage, whether one or more
narural persons, corporations, associations, partnerships or other entities. All covenants, and agreemends herein made by the undersigned shall bind the heirs,
personal represenanives, successors andl assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortgagee, shall
inure o the benelic of the Mortgagee's successors and assigns. "

In witness whereof, the undersigned Moregagor has (thave) exceuted this inscrument on the dare first writren above.

oo Red

Viva Marie Reid

Alryarmrlon
1 Reid Alpxander

es D. Alexande

oL L.

.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama } o i
SHELBY County - e‘h--';;ﬁ___i_l Al
|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ... : ,'F" 91_7_ |
Janell Reild:Alexander and husband, James D. Alexander - . 3 i
whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged befofe ‘;‘mr g
that, being informed of the contents of said instrument, _they executed the same voluntarily op, the days & e'tgdss date
Given under my hand and official seal this _8th day of ___May ///‘, A O J
/7 /A 7 '""“r y. J/...‘..._ -
7 Jotgty Pubtic

My commission expires: 10/16/88

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

. ' County }

1, the undersigned authority, a Notary Public, in and {or said county in said stace, hereby ceecify char

— whose name as of _ -,
corparation, is signed to che foregoing instrument, and who is known te me, acknowledged before me on this day that, being in-
foartmedd ol 1he conent s of said insteument, — he— os sl fficer, wosd with fall aothoriny, execuated the sime volduntarily for and

as the act of said corporation.

Given under my hand and official seal this day of 19
b”ﬁ Al o ‘Lii’l Notary PUI:_)H.E -
16 “IH‘, "T’“ Vi T My commission expires: |
ot T A . jdeso
g1 HAY -8 B 8 10 a7 50
NOTARY MUST AFFIX SEAL
F desing Fed —i—g—a
' Sew, A &, Indeiin
g et :
STATE UF ALABA}%,P;:—-"H"“'“*: "': ,4--:“'_- ";;_E- 5 G
SHELBY COUNTY Jutol ot Frud GENERAL ACKNOWLEDGMENT TOTAL Lgﬂ‘ ‘
I, the undersigned authority, a Notary Public, in and for said Enﬁnty, in sald State,

hereby certify that Viva Marie Reid, an unremarried widow, whose name is signed to
the foregoing conveyance, and who is known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, she executed the same
voluntarily on the day the same bears date. qﬁ3l?151
Given under my hand and official seal this 8th day of May, 1987, H.Sﬂﬁ,j'"'

o
*

My commission expires: 10/16/88
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