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| MORTGAGE FORM 971 fpy. Serr 1957

PRAINTED AHD FOR BALE BY ROEEATE & SON BIAMINGHAK
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. ‘;_ y 3 This instrument was preparéd b?_
-: LAMNT B, DAVIS
The State Of Alabama } Biadley, Arant, Rose & White
SHELBY County. 1400 Parle Place Towor

Birmingham, Alabama 35203
THIS INDENTURE, made and entered into this 4th day of May, 1987

. by and between

LEE PEEPLES and wife, JOYCE PEEFPLES

! partes of the first part, hereinafter referred to as mortgagor, and
‘- JAMES RICE

party of the second part, hereinafter referrad to as mortgagee,

| ' ' Wituenneth:

WHEREAS, the said L¢e Peeples and wife, Joyce Peeples

| justly Indebted to the party of the second part in the principal sum ofSeventeen Thousand and No/100 Dollars

(817,000,000 o — = oo oo e D e e

! as evidenced by note bearing even date herewith, payable as follows:
+0On August 1, 1987, payable at 307 Rose Avenue, Brighton, Alabama 35020, or at such other place

or places as the owner or holder of the Real Estate Mortgage Note may from time to time
designate. In the event the undersigned default in payment of the prinecipal amount of the Real

Estate Mortgage Note, the principal balance shall bear interest from the date of such defaulf at

'the rate of twelve percent (12%) per annum.

with intercst thereon from date hereof at the rate of .. ... per centum per annum, as evidenced by separate interest notes.
NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of steid indebted-

ness and the compliance with all the stipulations herein contained, have bargained and scld, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and belng situated
0 Lhe LOWI OF e oeoeeeeisceer e e st s s mr s e o County an_She]'hY_, State of Alabama, to-wit:

From the Southeast corner of Section 33, Township 21 South, Range 2 West, run Northerly along
the East boundary line of said Seetion, for 774.20 feet; thence turn an angle of 90 deg. 50 min,
to the left and run Westerly 1634.76 feet to the point of beginning of the land herein described;
thenece continue Westerly along said course for 235.0 feet; thence turn an angle of 94 deg. 25
min. to the right and run Northeasterly 490.0 feet more or less, to a point on the Southerly right-
of-way line of Alabama State Highway No. 70; thence turn an angle of 67 deg. 58 min. to the

. right and run Northeasterly along said right-of-way line for 62.4 feet; thence turn an angle of 7

deg. 02 min. to the right and continue Northeasterly along the South right-of-way line of said
Highway 183.95 feet; thence turn an angle of 105 deg. 00 min. to the right and run Southerly
544,10 feet to the point of beginning. This land being a part of the Southwest Quarter of the

I. Southeast Quarter of Section 33, Township 21 South, Range 2 West, Shelby County, Alabama.

| THIS MORTGAGE IS SECOND AND SUBORDINATE TO THAT CERTAIN MORTGAGE IN

FAVOR OF MORRISON INCORPORATED DATED AS OF APRIL 39, 1987.
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Together with all the rights, privileges, te nts, and a
windows and doors, gnﬂ]tun?.ﬂ elr.cfric mm-ﬂ heatin Fﬁting and cocking apparatus, elevators, ice boxes, plumbing
fixtures appertaining to the said premises, sll of which sﬁa 1}5 deemed realty l.mﬂ‘J conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part therecof, unto the murtfagec, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good tight to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon sald premises arls should default be made in the
payment of same, or any part thereof, sald mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mertgagee, for at least t-l'I,llﬂﬂ.ﬂll .......... against loss by fire and ‘li,ﬂﬂﬂ.ﬂﬂ,"-“-_.._.
against loss by tornedo, with loss, if n‘:r, Lgaylh o to said mortgagee, as ity interest may appear, and if the undersigned fail to keep
said property insured as above specified, then the mortgagee may, at its option, insure sai ]i;*;:-pe for its insurable value against
loss by fire and tormmado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness .secureﬂ
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recunstruct.mﬁj the
premises; al! amounts so expended by sald mortgagee for insurance, or for the payment of taxes, sssessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any Permn, the mortgagee may declare the entire in-
or

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, ps here-
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep thE same repalred, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned a that no delay or fallure of the mortgagee to exercise 'K option to declare the maturity of any debt secured
by this mortgage, shall mﬂmn or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, uﬁon bill filad or other %'Oper legal proceedings being oom-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or Mbuf:i]d
without notice to any . of a recelver of the rents, issues and profits of said premises, which power to lease and control the
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That If the mu:‘t?agﬂr pays said note and any renewals or extensions thereof, end all other
Indebtedness sceured by this mortgage, and reimburses suld mnrlgafuﬁ for any mmount it may have expended In payment of taxcs and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of nni: sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should mﬁl indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of sald mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 5o as to endanger debt hereby secured,
ar should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this morigage
or the debt I:'cr:hy secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner o
mortgage, or should at any time any of the stipulations contained in this mnrtﬁ: e be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or gart of
tame s may not at said date have been pald, with interest thereon, shall at once become due and pa:.rnhfe at the option of said mort-

agee, and this mortgnge be subject to foreclosure and may be foreclosed &s now provided by law in case of past due mortgages; and
aw mortgagee shall be authorized to take possession of the premises hereby conveyed, and aiter giving twenty-one days’ notice b
publication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
Is located, at public outcry, to I.Eu highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and cunwﬂ:g. including a ressonable attorney’s fee; sennnd: to the payment of any amounts that may have been expended,
or that mnr then be necessary to expend, in dpnying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principsl indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
1aid sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the understgned further agree that sald mortgagee, its successors, or ass‘iizm mgér bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fce to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hareby secured, and the pur-
chaser at any such sals shall be under ne obligation to see to the proper appliestion of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agres that the debt hareby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein E.rmri ed, at the option of the holder hereof, when and il any statement of lien is filed under the statutes of Ala-
bama relating to the Hens of mechanies and matetialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based,

Plural or singuler words used herein to designate the undersigned, the parties of the flest part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made

by the undarsigned shall bind heirs, personal representatives, suocessors and assigns of the undersi , and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors n.nﬁni‘;signs.

enances thereunto belonging or in any wise & aining, includm screen
other

IN TESTIMONY WHEREOT, the undersigned have hereunto set thelr hands and seals, on this the day and year first above
written.

Witnesses:
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' STATE OF ALABAMA, - \Vaa s

| formed of the contents of the conveyance, they executed the same voluntasrily on the day the same bears

LA I

L

JEFFERSON COUNTY. I, the undersigned authority, in and for said County, in zsid State, heri by centify’ l.bl

Lee Peeples and wife, Joyce Peeples R ARLALS] o
whose names are signed to the fureglging conveysnce, and E.rhu are kEuwn to me, acknowledged before medﬁ:Elﬁ,er ﬂ:_lJ?!jS*: o)
sl G’y T4

Civen under my hand and official seal, this 4th day of May, 1987.

My Commlssloni Expiras /d-Feo-% 7 -

. who, being examined separate and a from the husband touching her signature to the within conveyance, acknowledged that she

STATE OF ALABAMA,

| STATE OF ALABAMA,

' whose name as President of the

. & corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on

—— -

STATE OF ALABAMA,
COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named

signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
In Witness Whereof, 1 have hereunto set my hand and official zeal, this

Notary Public.

s
— —

COUNTY. 1, the undeﬁlgmd suthority, in and for said County, in said State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within namad
who, being examined separate and apart from the husband touching her signature to the within conveyance
signed the same of her own free and accord, without fear, constraints or threats on the part of the husb

In Witness Whereof, T have hereunto set my hand and official seal, this

zcknowledged that she
and.

Notary Publle.

COUNTY. 1, the undensigned suthority, in and for said County, in said State, hareby certify that

whose name is signed to the § i . and who is known to me, acknowledged before me ou this day that, being in-
formed of the mﬁntunt:l of mﬁﬁ?&ﬁfﬂfﬂﬂ :ucutad the same voluntarily on a:u day the same bears date.

Given under my hand and official seal, this

Notary Public.

—_— = ————

STATE OF ALABAMA,
COUNTY. 1, the undenigned authority, in and for said County, In said State, hereby certify that

1
;
E

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the sams vo
act of said corporation. :

Civen under my hand snd cificial seal, this
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