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STATE OF ALABAMA 1{/‘3
COUNTY OF Shelby “
THIS INDENTURE MADE AND ENTERED into on this the — 0181, day of ' May 1987 by and between the
undersigned, Richard C. ‘

as Mortgagors and BarciaysAmerican/Financial of Alabama, Inc., a corporation, organized and existing under the Laws of the State of Alabama, as Mortgages.

WITNESSETH: WHEREAS, we, the said Mortgagors, are justly indebted to said Mortgagee in the sum of Thirteen thousand

th‘EE hundred fifty nine and 75 / JQQ*FFRxr R Rk ddkdkk kR kT h Ik kAR KRAA R KK Dotars (51335975 .

as evidenced by our promissory note of even date herewith, payable to the order of the Mortgagee in 36 consecutive monthly instalments of

S 223. 79 each; the first instalment is due A-Drl_l Gih , 19 87 . and the remaining instalments are due on the same day of each
minth thereafter. Said promissory note pravides for interest at the highest legal contract rate afier maturity and for attorney’s fee if placed in the hands of an atiorney
fur collection, :

AND, WHEREAS, wc, 1he said Mortgagors, are anxious to secure ihe prompt and certain payment of said promissory notc above described, with the intcrest
thercon, ag the same becomes due and payable, and for the purpose of so doing, and for and in consideration of the sum of One Dollar ($1.00) to us cash in hand paid
by the Mortgagee, the receipt of which is hereby acknowledged, we, the said Mortgagors, do hereby grant, bargain, sell and convey unto the Mortgagee (he following

duscribed real estate, situated in the County of M}' ., State of Alabama, to-wit:

Lot 139, according to the Survey of Chandalar” South,
Third Sector, as recorded in Map Book 6, Page 68,
in the Probate Office in Shelby County, Alabama.
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soot 120 mex 94
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including Bul not limited 1o al) and singular the improvements and buildings now and hercalter thereon, and together also with all fixtures, equipment and apparatus
naw or hereafter artached 1o or used in connection with said property, all of which shall be deemed reaity and conveyed by this Morigage, and all of the income, rents
und prolits which may arise or be had from any portion or all of said property. Said property is warranted free from all encumbrances and against any adverse claims,
excepl as slaled above.

1TO HAVE AND TO HOLD the above granted property, Logether with al) and singuiar the rights, privileges, tenements, appuricnances and improvements unto
the sind Morigagee, and unto its successors and assigns forever. And we, the said Morigagors do hereby covenant and represent unto the said Morigages, its successory
and assigns, that we are [awfully seized in fee of the property above described; that we have a good and lawful right to scll and convey the same as foresaid; that we will
waurrant and defend the title 1o the same forever against the lawful claims and demands of alt persons whomsoever. And we, the said Mortgagors, further do covenant
and agree Lhat we will pay all taxes due and to become due on the property above described, all assessments for sireet or other improvements and keep the buildingz
therean ingured against losg by wind, storm, or fire in some good and solvent fire insurance company acceptable 10 Morigagee and in an amount sufficient to cover this
indebledness, or such other sum as may be .agreed upon between the partics, with the loss, if any, payable to the said Morigagee as its inlerest may appesr; and 1o
promplly deliver said policies, or any renewal ol said policics 1o the Morigagee and if at any time we {ail 10 pay and keep up said taxes, assessments for strect or other
improvernents and insurance as agreed, the said Mortgagee, its successors or assigns, are hereby authorized to do so and to charge the amouats 50 expended 1o us,
wr:mh ;ha[i_gcgnm: and be & part of this Morigage (and bear interest from date of payment by said Mortgagee, or assigns) and a charge or lien upon the property
dHIVE JESCrLIDET.

Ang il is further agreed that if all or any part of the Propenty or an interest therein is sold or transicrred by Mortgagor without Mortgagee's prior written consent,
cxchuding {a) the creation of a lien or encumbrance subordinate to this Morigage, (b) the ceeation of a purchase money security interest for household appliances, {¢) a
transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any Jeaschold interest of three years or less net containing an
uption to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Morgage 1o be immediately due and payable. Morigagee shall have
waived such oplion to accelerate if, prior to the sale or transfer, Morigagee and the person to whom the Property is to be sold or transferred reach agreement in writing
that the credit of such person is satisfactory to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate ns Morigagee shall
reguecst. 10 Hurtgng::c sy waived the option (o accelerate provided in this paragraph, and if Mortgagor’s successor in interest has cxecuted a written assumption
agrecment accepted in writing by Mortgagee, Mortgagee shall release Mortgagor from ali obligations under this Mortgage and the Note. '

BUT THIS COVENANT IS5 UPON THIS CONDITION: That if we, the said Mortgagors, pay or cause to be j:aid, to the Morigagee, our promissory note
ubuve described, with interest thereon as the same becomes due and payable, and shall keep up the said taxes, asscssments for street or other improvements and
insurance as agreed, then this conveyance shall be null and void.

BUT ON OUR FAILURE 1o pay our said Promissory Note above described, with the interest thereon as the same becomes duc and payable, or on our failare to
pay the said 1axes, assessments for street or other improvements, and insurance as agreed, or should the interest of the Mortgagee or assigns in the property above
grarted become endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hercby secured, then, or in any one of
these events, the Mortgagee, its successors, assigns, agenig, or representalives, are hereby authorized to declare the entire indebtedness due and payable and this
Muortgage be subject to foreclosurc as now provided by law in case of past duc mortgages, and the Mortgagees, agents or assigns, shall be authorized 1o take possession
of the property above described (or without taking such posscesion) and after giving twenty one days’ notice of the time, place and terms of sale, by advertisement once
4 weck suceessively in some newspaper published in the county wherein the land ties, may sell the same at public auction to the highest bidder for cash, in front of the
Courthouse door of said County, and may execule litle to the purchaser, or purchasers, and devote the proceeds of ssid sale 1o the payment: First, to the expense of
ndverusing, selling and conveying, including a8 reasonable attorney's fee and other reasonable costa of fereclosure as allowed by law; Second, to the payment of any
atnounts thal may have been expended, or that may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon: Third, to the
payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the day of
sule, and Fourth, the balance, if any, to be turned over to us, the Mortgagors.
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We. the Mortgagors. hereby waive 8l of our homestead excmplion, dower, or curiesy rights, and all and every other night or cxemption which we have or may
hinve under the constitulion and laws of the State of Alabama 1o bave the above described property exempt from sale hereunder or levy and sale under legal process, 1
heang 1he true iment and meaning of this waiver of exemplion to subject the above described property we now own La the payment in fuli of the principal and interest
ol 1he shove described promissory nole or our pbligation sel forth tn Lhis Morigage.

IN THE EVENT OF A SALE under the power conferred by this Mortgage, the Mortgagee, its successors or assigns, shall have the right, and it is hereb
authorized to purchase said property at such sale if the highest bidder therefor. And should such property be sold under this Mortgage, the Auctioneer making suc
sale, ur the Probate Judge of said County and State, is hereby empowered and dirccted to make and exccute # deed to the purchasers of same and the title so made the
undersigned herein covenant and warrant against the lawful claims and demands of all persons whomsoever,

Mortgagors agree that no delay or failure of the Mortgagee Lo exercise any option 10 declare the maturity of any debt secured by this Mortgage, shall be taken or
decmed as a waiver of its right to exércise such option, or to declare such forfeiture, either as 10 any past or present default, and it is further agreed that no terms or
canditions conlained in this Morigage can be waived, altered, or changed except as evidence in writing signed by all parties hereto, :

IN WITNESS WHEREOF, the Mortgagers have hersunto set their hands and seals this the day and date first above written.

t |
_MM (SEAL)

Richard
7/

&ﬁ?’ e (SEAL)
Elizabeth 5. Moone

STATE OF ALABAMA

COUNTY oF __ Jefferson

I, the undergigned authority, in and for said County and State, hereby certify that Richard C. HUDTIEJF and Elizabeth S.

Hﬂﬂﬂ&}’ whose namag are signed
to the fnrr.gninf conveyance, and who are known to me, acknawledged before me on this day that, being informed of the contenis of the conveyance, they executed the
siame valuntarily on the date the same bears date.®

{iiven under my hand an official seal this 1 st day of May
Ky Commlestan Baplres July 19, 1989
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