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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on Aprll?? ................................................ ,

19...87. The grantor is | Dav,td R.. Brode:mk and. wife, Peborah K. Bmder:.s:ls ............... e
PFadaral of Mm ..{"Borrower"}. This S-ecuut:,r Instrument is given to .. Fll‘ﬂt

...................................... o d cI @x1 ting
under the laws of . thE l’]nlted StﬂtEE Gf Fmarma - and whnse uddr&ss is gf% E kirﬂﬁ" -Teel

Jasper, AL . 35501 {"hende: }
Borrower owes Lender the prmmpal sum uf‘ CNE m 'IH(IISAI‘D ABD 05/100

B — Dﬂllals {U S $ 140 QU‘D 00 ... This debt is Ewdenced hy Bnn ower's nnLe
dﬂ Led the SAME date ns thls Secunt}r Instrume&t ["Nﬂte"} which provides fur monthly payments, with the full debi, if not
patd earlier, due and payable on . . This Secunty Instrument
secures to Lender: {a) the rﬂpayment of the debt Ewdf-nfed b_',r the Nute w1th mlmest, ﬂnd all renewals, extensions and
modifications; (b) the paymentof all other sums, with interest, advanced under paragraph 7 to protect the security of thig’
Security Inatrument and {c) the performance of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cony E_\,lh o Lender and Lender’s successors and
assigng, with power of sale, the following described property located in . ... County, Alabama;

Lot 276, acmrdlng to the survey of Ninth Addltmn to Rwerdlase Country Club
as remrded in Map Eodc 8, pages 46 A & E, in the Probate Office of Shelby
County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

’I:fhe proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.
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which has the address HFZOBEBridgELakeﬂrluel ... .Birmingham SOOI
: [Streat] IG""'I

Alabama 35244 ("Property Address");
; [Zip Codia)

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profite, water rights and stock and all fixtures now o1 hereatter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al ol Lthe foregoing is veferred to in Lhis
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the extaie heveby conveyed and has the right o

morigage, grant and convey the Property and that the Property 13 unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited vanations by jurisdiction to constitute a uniform security instrument covering real property.
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LNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Dorrower shall promptly pay when due
the principal of andintereston the debt evidenced by the Note and any prepayment and Lite chirges due under the Now.

2 Funds for Taxes and Insurance, Subject to applicable luw orioa written waiver by Lender, Borrower shall pay
(o lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} equal Lo
one-Lweilth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
marLgage insurance premiums, ifany. These items ave called "escrow items." Lender may estimate the Funds due on the
biasis of current data and reasonable estimates of future escrow items,

'The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed hy a federalor
<late agency (including Lender if Lender is gsuch an institution). Lender shall apply the Funds to pay the escrow items.
| euder may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
lender pays Borvower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
| cnder may agree in wriling that interest shall be paid on the Funds. tnless an agreement is made or applicable law
requires interest W be paid, Lender ghall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
he due dates of the escrow items, shall exceed the amount required to pay the escrow itoems when due, the excess shall be,
it Borrower's option, either promptly repaid to RBarrewer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender ts not su Micient Lo piy Lhe escrow items when due, Borrewer shall pay to Lender any
Lmount necessary to make up the deficiency in one ar more payments as required by Lender,

Upon payment in full of all sums gecured by this Sceurity Instrument, Lender shall pramptly refund to Borrower
any Funds held by Lender. [f under paragraph 19 the Property is sold or acquired by lender, Lender shall apply, no later
han immediately prior to the sale of the Properly or its ncquisition by Lender, and Fu nds held by Lender at the time of
application as a eredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1and 2sbhallbe applied: first, ¢ late charges due under the Note; second, to prepayment charges due unde Lhe

Note: third, o amounts payable under paragraph 2; fourth, to interest due: and last, te principal due.
4. Charges; Liens. Borrower sh all pay all tuxes, assessments, charges, fines and impositions atlributable to the
Properiy which may attain priority over Lhis Securily Instrument, and leasehold payments or ground rents, if any.

" Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paidin that manner. Borrower shall

pay Lthem on time divectly to the person pwed payment. Borrower shall promptly furnish t Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these paymenis divectly, Borrowey shall promptly furnish to Lender
receipls evideneing the payments.

Borrower shall prompily discharge any lien which Was priority over this Security Instrument unless Borrower: {a)
arees in writing Lo the payment of Lthe obligation secured by the lien in a manner acceplable o Lender; (b) contests in good
(aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's gpinien operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures firom the holder of the lien an
aprecement satisfactory w Lender subiordinating the lien o this Security Instrument. If Lender determines that any pavt ol
the Property is sulyjeet o a lien which may attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sa tisfy the lien or take one or more of the actions set forth above within 16 days
uf the giving of notice.

5 Huzard [nsurance. Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term extended cover age" and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendey requires. The
surance carrier providing the insurance shall be chosen by Barvower subject 1o Lender’s approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceptable to Lender and shatl include a standard mortgage tlause.
| ender shal) have the right to hold the policies and cenewils, if Lender requires, Borrower shall promptly give to Lender
Al receips of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice w the iInsurance
carvier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Iender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resloralion or repair is not economically (easible or Lender's security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered w seille a claim, then Lendermay collect the insurance proceeds, Lender may use the proceeds to repuir orrestore
Lhe Property or Lo pay sums secured hy this Security Instrument, whether or not then due. The 30-day period will begin
whon the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall notextend or
nostpone the duedateofthe maonthly payments referved w in paragraphs t and 2Zorchange the umount of the payments. !
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior Lo the acquisition shall pass (o Lender 1o the extent of the sums secured hy this Security
lnsbrument immediately prior to the acquisition.’

6. Preservalion and Maintenance of Property; |.caseholds. Borrpwer shall not destroy, damage or substantinlly
change Lthe Properly, allow the Property to detoriorate or commit waste, 1 this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisinns of the lease, and if Borrower ancyuires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in Lhe Properly; Mortgage Insurance. 1T Borrower fils to perform the
covenanis and agreements conlained in this Security Instrument, or there is a legal proceeding that may significanly affect
[ender’s rights in the Property {such us a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay fur whartever is necessary Lo protect the value of the Property and Lender’s ripghts
in the Property. lender’s aclions may include paying any sums secured by « lien which has priovily over this Securiy
| pslrument, Appeatring in court, paying reasona ble attorneys' fees and entering on the Property to muke repans. Although
| ender may Lake action under this paragraph 7, {ender dees not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borvewer secured by Lhis
Security Instrument. Unless Borrower and Lender agree toather terms of payment, theseamounts shal! bear interest from
the date of disbursement at the Note rate and <hall he payable, with interest, upon notice from Lender to Borrower
requesting payment.



IF 1 ender reguired mortgare insurance us i condition of making the loan secured by thix Securily Instrument,
Borrawer shall pay the premiums required to maintiain the insurance in effect until such time as the requirement lor the
imsurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Piuvperty. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Properiy, or lor conveyance in lieu of condemmnation, are hereby
assigned and shatl be paid to Lender.

In the event of a teta) taking of the ProperLy, the proceeds shall be applied to the sums secured by this Secunity
[nstrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Secunly Instrument shall be reduced hy
the amouni of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vidue of the Property immediitely before the taking. Any balunce shall be
pad Lo Horrower,

[f the Property is abandoned by Borrower, or f, afier notice by Lender to Borrower that the condemnor offers 10
make an award or seitle aclaim fordamages, Borrower fails to respond e Lender within 30 days aftey thedute the notice 1§
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair ol the Property or
1o the sums secured by this Secuvity Instrument, whether or not then due.

Unless Jender and Borrower otherwise agree in writing, any application of proceeds to principalshall not extend or
posipone the due date of the monthly payments relerred to in paragraphs 1 and 2 orchange the amountolsuch payments.

10. Borrower Nob Released; Forbearance By lender Not a Waiver, Extension of the ume for payment oy
modification of amortization of the sums secured by this Security Instrument granted by Eender to any successor in
interest ol Borrower shall nol operate to release the hability ol the original Borrower or Borrower's successors in inlerest.
jaender shall not be required w commence procecdings against any successor in interest or refuse to extend time for
payment or olherwise modify amortization of the sums secured by this Security Instrumeni by reason olany demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Tender in exercising any vight or remedy
shall not be a waiver of or preclude the exercise of uny right or remedy.

11. Successors and Agsigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit Lhe successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigms this Security
fnstrument but dues not execute the Note: {a) is co-signing this Security Instrument only to mortgage, granl and convey

C) thatl Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obhigated Lo pay
£7D the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree lo ex tend,
™ modily, forbear or make any accommaodations wilh regard to the terms of this Security Instrument or the Note without
oo thit Borrower’s Consent.
ar 12. Loan Charges. ITthe loan secured by this Sceurity Instrument is subject to o law which sets maximum loan
Oy charges, and that law is finally interpreied so that the interest or vther loan charges collected or to be collected 1n
(\J connection with the loan exceed Lthe permitled limits, then: (a) any such loan charge shalt be reduced by the amount
w={ necessary o reduce the charge to the permitted limit; and (L) any sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose to make this refund by veducing the principal owed
= underihe Note or by making ndirect paymentio Borrower. 1Fu refund reduces principal, the veduclion will be treated us o
< partial prepayment withoul any prepayment charge under the Note.

13. Legislalion Affecting Lender's Rights. If enaciment or expiration of applicable luws has the eflect of
rendering any provision of the Note of Lhis Security Instrument vnenforceable according to sts terms, [.ender, at ws option,
may regquire immediste payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notlice io Borrower pravided for in this Security [nstrumeant shall be given by delivering it or by
m:iting il by first class mail unless applicable law requives use of another method. The notice shall be directed to Lhe
Mroperty Address or any olther address Borrower designates by notice 1w Lender. Any notice to Lender shall be given by
firstelnss mail to Lender's address stated herein or any other address Lender designates by notice to Borvower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Berroweror Lender when given as provided
in this parapraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is focated. In the event Lhal any provision or clivuse of this Security Instrument ov the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given elfecl without the conflicting provision. Tathis end Lthe provisions of this Securily Instrumeniand the
Note are declarved Lo he severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. T'ransfor of the Property or a Beneficiul Interest in Borrower. If all or any piut of the Property or any
intereslinit is sold or transferred (or il a beneficial merestin Borroweris soldortransferred and Borrower is nol a natural
person) without Lender's prioe written consent, Lender may, at tts optien, require immediate payment in full of all surms
secured by Lthis Seeurity Instrument. However, this option shall not be exercized by Lender if exerrise is prohibiwed hy
federal law as of Lthe date of this Security Instrument,

1l Lender exercises this oplion, Lender shall give Borrower notice of accoteration. The notice shall provide a perind
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
Lhis Security [nstrument. [f Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke any
remedies permitted by this Security Instrument without Rurther notice or demand on Borrower.

14, Borrower's Righl to Reinstate. If Boriower meets certain conditions, Borvower shall have the right w have
cnforcement of this Security Instrument discontinued at any time prior to the earliey of; {a) 5 days (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuanl {o any pewer of seal contaunoed in this
Securily Instrument: or{b} entry of a judgment enforcing this Security Insirument. These conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
accurred; (bY cures any default of any other covenants or agreements; {¢) pays all expenses incurred 1in enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as lender may
reasonubly vequired Lo assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligalion to pay the sums secuwred by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrowsr, this Sccurity lnstrument and the obligations secured hereby shail remain [ully effective as if no acceleration had
ceowrred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1301 17,
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INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

19. Acceleration; Remedies. Lender shall give notice to Berrowcer prior to acceleration followin g Borrower's
breach of any covenant or agreement in this Security Instrumerd (but not prior tn acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given te Berrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right {0
reinstate after acceleration and the right to bring a cowt action 1o assert the non-existence of a default or any other
dufense of Borrower to acceleration and sale. If ihe default is not cured on or before the date specified in the notice, Lender
at its oplion may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limit:d Lo,
reasonable altorney’s fees and costs of Litle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelly. .. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed

conveying the Pruperty. Lenderor its designee may purchase the Property at any sale, Borvower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (1) to all expenses of the sale, including, but not limited

i0, reasonable atwomeys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess Lo the person or
persons legally entitled io it,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

- Property and to collect the rents of the Property including those past due. Any rents collected Ly Lender or the receiver

shall be applied first to payment of the costs of management of the Property and collection of rents, including, bul not

limited to, raceiver’s fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security
Ingtrument without charge to Borrower. Borrvower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
Lthis Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rale Rider Condominivm Rider 2-4 Family Rider

(iraduated Payment Rider Planned Unit Development Rider

Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Ingtrument and in any rider{s) by Borrower and recorded with it.
. Withesuoes:

L B e vt rerss e S eal)
David R, Broderick _ Borrowe
.ﬁé?{i/ M{Sml}

r K. Bfﬂﬂer l% —Botrowed
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STATE OF ALABAMA

QOUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that David R. Broderick and wife, Deborah K. Broderick whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 27th daj ril, 1983%.
Virad (. /
ary Public

My Commission Expires: 11/20/88

S INSTRUMENT PREPARED BY: Prank K. Bynum
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