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STATE OF ALABAMA
| COUNTY OF Shelby

[ P —

Ity
REAL ESTATE MORTGAGE

THIS MORTGAGE, mado and extered into on this _29E0 __ day of April
Gerald E. Lowe, an unmarried man

(hereinafier rofecred to as *"Mortgagor’) and THE COLONIAL BANK o .~ Northern Region

(hercinafter referred to as **Mortagages'").
HWitnesseth:

WHEREAS, Mortgagor ks justly indebted to Mortgagee, and hereby executes this Mortgage 1o secure the

payment of ) Fi Th One l’lﬂﬂ*** Dollars (§ A45,001.55 )

a:: evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

. W.Hm;qumymmﬂmmimhmdtuMwumyhewbypromlmmﬁ:]mm,mlhhmﬂfu
urtics hereto that this shall secure and all indebledness{cs) of Mortgagor to Mortgagee, whether now cxisting or bereafier arising, due or to become
duc, abeolute or contingent, liquidated or dated, dircet or indirect, and this menigage is to secure not¢ only the indebiedness evidenced by the note bereinabove
specificall referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising. any and all extensions
ot renewals of same, or any part thereof, whether evidenced by note, open sccount, esdorsement, guaranty, pledge or otherwise.

|

- NOW, THEREFORE, nrmdlllnlhmmﬂngmismuﬁgqe.innnnﬂdulﬂmdth:pmmhu.mdmmﬂ:pwmﬁlﬂm
:-,ridenwzlhymhamimhnw:pacﬂctuymfmdm,mdmymdﬂlnthnrind:bwdma{u}ﬂuﬂmmbmdu:nhﬂuim enerally referred 0, and the
cpmpﬂmwimlllufﬂi:mvenlnlllndllipllhﬁunlhﬂtincnmﬂnud.halmm:ndmld.mdﬁmhﬂthypmt,hupin,tﬂ.lil.ien. - ranafer and
r:rongage unto Mortgagee, its successors and ansigns, the following described real estate, together with buildings and improvements thereon sometimes

chllcd the “'real estate’” or the ““mortgaged real estate’”), lying and being situated in the County of ShEIbY
State of Alabama, and more particularly described as follows, to-wit:

Lots 12 through 20, Block 26, Lot 7 except the north 5 feet, Lot 6 and the north
25 feet of Lot 5, according to Dunstan's map of the Town of Calera.
Situated in Shelby County, Alabama.
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logether with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights, privileges, |
tenements, and appurtenances thereunto belonging or in anywise apperiaining to said real ¢slale including casements and rigﬂs-ur—way appurwenant |
therew and all gas. stecam. clectric and ather heating, cocoling and lgihling apparatus, clevators, iceboxes. plumbing, stoves. doors and olher Nxiures
appertaining 10 the real estate and improvemenis localed thereon. all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TQ HOLD the real estate, and every part thereof. unto Morigagee, its successors and assigns forever. And Morigagor convenants g
with Morigagee that it is lawfully seized of the real estate in fee simple and has ngmcfright te sell and mnv:ﬁ the same as aforesaid: 1Eal the real estate §
is frec of all encumbrances except as herein s¢1 out, and Morigagor will warrant and forever defend the title 10 the real esiate unto Mortgagee. 1s successors |
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

I. That Mortgagor shall pay the said indebiedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreemeni herein contained. mﬁﬂ er with any other indebtedness{es) which Mortgagor may owe o Morigagee,
it being Turther agreed that any statement, any note of abligation that is securcd by this morigage shall be conclusive cvidence of such fact,

_ 3.{a) That Mortgagor shall provide, maintain and deliver to Mortgagee pelicics of fire insurance {with extended coverage}, and such other insurance
as Morlgagee may [rom time to time require in companiss, form, types, and amounis, and shall assign, with endorsements satisfactory o Morigagee, |
and deliver 1o Mortgagee with mortgagee clauses satisfactory 10 Morigagee afl insurance policies of an kind or in any amount now or hereafier issued
with respect to the rcaFnlnle. Not later than the first day I"nlluwinlg the expiration date of any and all such insurance policies and a1 any lime upon request |
of Mortgagee, Mortgagor shall furnish Morigagee ceriificares ol insurance issued by insurance cnmﬁaniﬁ satisfactory 10 Morigages showing Lhal the |
amount and type of insurance required by Morigagee hereunder is in effeci. All renewal policies, with premiums paid, shali be aclivered 1o Mortgagee
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a1 least lhiﬁ (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafle by Morigagor's breach of any condilion thereof, or become void or unsale by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever Lhe insurance shall be unsatisfactory 10 Morigagee, Mungnﬁar shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory to ”“"5‘%.‘5" il Mﬂrlgzﬁar fails 1o procure and deliver such new insurance,
Mortgagee may, bui shall npot be obligated to, procure same, and upon demand, Elfor shall reimburse Morigagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal gv: immediate notice in writing 1o Mongagee of any loss,
injury or damage affecting the mortgaged real eswate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o settle and
compromisc claims under all policies and 1o demand, recewve, and receipt for all monies becoming FKablt ercunder and io assign absolutcly all
policies 1o any holder of the note or 1o the grantee of the real estate in the evenl of the loreclosure of this mortgage and security a?'ummt or other
iransfer of title (o the real estate in extinguishmeni of the indebledness{es) secured hereby. In the event of loss cover l:;y any of the policies of insurance
herein referred to, each individual insueance company concerned is hereby amhorized and directed 10 make payment for such loss directly 1o the Mon-
gagee instead of 10 the Mnngaggr and the Mongagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
alitorneys' fees, may be applied by the Morigagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither to the portion thereofl by which said loss
was sustained or any other portion thereol.

{b) That tﬂgcthcr with and in addition to the mnnttw payment of principal and interest, and on the same date on which the principal and interesl
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgager, in & non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estale and which may attain prionity
over this morigage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that wilt become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Marttflﬁct. ¢ amount ol
such taxes, agsessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee 10 provide for the payment of taxes, assessments, ground renis and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sulficient at any lime to Ia taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Morigagee any amount
necessary lo make up Lhe defliciency upon notice from Morigagee 10 Mﬂrrlglgor requesting payment thereof, Upon payment in full of all sums secured
by this mortgage, hﬁ:-ngag:c shall promptty refund to Mortgagor any funds hel

{¢) That Mnrl%lagm shall pay and discharge as the same become due all taxes and assessments (hal may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become 4 lien prior to this morigage or have prinn'ly in paymenl to the indebledncss(es) secored hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es} or evidence of indebtedness(es) secured hercby, without regard 10 any
law heretolore or herealier enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

aymenl of the whole or any pan thereof upon nrlg,lliﬂ: or upon the rendering by an lipcllilc court of competent jurisdiction that the undertaking

y Morigagor 10 pay such taxes is lerlly inoperative, then the indebtedness{es) sccured hereby withoul deduction shall, at the nﬂmn of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretolore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estaie (0 become or remain delinquent or permit any part thereof or any interesi therein o be sold for
any waxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent ceruficates or receipts of the
proper offices showing full payment of all such laxes and assessmenls.

J. That the rcal estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wnitien consént, nor sha%l any lixture or chattel covered by this morigage and adapted to the proper use and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article ol equal suitability owned by nnlgngnr. In the event of any breach of this covenant
the Mortgagee may, in addition 10 any other rights or remedics, at any time thercafter, declare the whole of the indebtedness(es} secured hercby immedi-
ately due and payable.

. 5. That Morigagor aFm that the indebtedness(cs) hercby secured shall at once become due and patzahle and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard o the existence or nanexistence of the debt,
or any parl thereof, or of the lien, on which such statement s based.

6. That Mortgager shail comply with all statutes, ordinances, rr.fulmiom and laws promulgaled by any governmental entity asserting junsdiction
over the real csiate and any and atl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hercinabove provided, or to pay all or any part of the Laxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnnﬁfgec may, at its option, insure
the rcal estaic and/or pay said taxcs, assessments, debts, liens and/or charges, and zny money which Mortgagee shall have so paid shall constiwute a
debt 10 Morigagee additional to the indcbtedneas{es) secured hercby; shall be securcd by this mortgage; shall bear the interest set out in the note here-
inabove referred 10 from date paid or incurred; and, 8t the option of Mortgagee, shall be immediately due and payable.

8. That Mnrtfa or agrees that no délay or failureiof Mortgagee to exercise any option to declare the maturity of any indebledness(es) secured by
this mortgage, shall be taken or deemed as a waijver of its right 10 exercise such option, of to declare such forfeiture, sither as 1o any past or present defaull,
and it is furiher agreed that no terms or conditions contained in 1his mortgage can be waived, aliered or changed excepl as cvidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or Ch“'.'Fa by Mortgagee
shall not be taken or construed as a watver of its right to declare the maturity of the indcbicdness{cs) hereby secured by reason of the failure of Morigagor
(o procure such insurance or (o pay such laxes, debts, liens or charges.

9. That if Morigagee shall be made & party to any suit involving the tidle to the real estate and emplngu an attorney to represent it therein, or if Mort-
Fagc: employs an atlorney to assist in setlling or removing any cloud on the title to the real estate hereby conveyed 1hat purports to be superior 10 the
ien of this morigage in any respect, Mnn‘.%ll r will pay 1o Morigagee, when the same becomes due, such attorney’s fee as ma¥ be permitied by law and
a5 may be reasonable for such services, and ir such fec 1 paid or incurred L;?- Mortgagee the same shall be secured by the lien of this morigage in addition
(o the indebtedness(es) secured hercby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hercinabove referred
1o and shall be at once due and payable,

- 10, That all expenses incurred by Mortgagee, including atlorney’s fee, in compromising, ldjusting or d:!‘mdin§ against lien claims or encumbrances
sought 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness(cs)
hereby secured.

- 11. That Morigagor agrees to p:jy a reasonzble attorney’s fec as may be permitied by law to Morigagee should the Mortgagee employ an attorney to
collect any indebtedness{es) secured by this morigage.

12. That notwithsianding that the assignment of awards hereinabove refersed 10 shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amouni due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
muﬂgaﬁ: and any advances made by Morigagee s herein provided then remaining unpaid, with interest ther¢on at the rate specified herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or nol by the terms of said noie or of this
morigage.

13. That if Morigagor shall make default in the payment of any of the indebtedness{es) hcrtbly secured, or in the performance of any of the terms
or conditions hereof, hfnrtgagcc may procesd to mlf:'l the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and profis collecied by Muﬂga‘?ue rior 1o foreclosure of this morigage, less the cost of mllﬁ:linﬁ the same. including any
real estate commission or attorney’s fee incurred, shall be credited first to edvances with interest thereon, then to interesi due on the principal indebtedness,
and the remainder, if any, to the principal dc'bt(s} hereby secured.

14. That it is further agreed that il Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, ¢ither by lapse of time or other-
wise, in accordance with the agreements and covenants I!tT:in contained, or shoutd default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, [AXes or assessments now, or which may hereafter be, lavied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein conuained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebiedness{es) secured hereby, shall, at the option of the then holder of said indebiedness{es), be and become tmmediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of ihe real estate and
Biter, or withoul, taking such possession of the same, sell the morigaped real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is lucat:é, to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and {ferms of such sale
by publication once a week for three (3) successive weeks in some ncwspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to execute o the purchaser at said sale a deed 1o the real esiate so
purchased in ihe name and on behalf of Morgagor, and the certificaie of the holder of the morigage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real cstate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mort . the Mortgagee, or the then holder of the indebiedness{es)
hereby secured, may bid at gsuch sale and become the purchaser of the real estaie if the ﬁghtﬂ bidder therefor. The proceeds of any such sate shall be
applied {8} to the expenses incurred in making the sale and in all prior efforts to effect coliection of 1he indebtledness{es) secured hereby, including a




28

_FAE

anak_

Y T e e —— e . s—— Py ————— T

e S s — = ——_ ) [ e o e e = —— TP e h o n remmm—— il %y TRt e B = S h ammresomeomm e - e —— = —— —_— s

reasonable attorney’s fee, or ressonable atiorneys” fees, as permiticd by law for such services as may be, of have been, nccessary in any one or more of
the foreclosure of this morigage, of the collection of said indcbicdness(es), and of the pursuil of any cfforts theretofore directed 10 that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyone Eahl: for said indebledness(es) or interested in the
marigaged real estaie (o prevent or dr:lai. by any means, the exercisc of said power of salc on the foreclosure of this mortgage: {b) w the payment of
whatever sum or sums Morigagee may have paid out or become liable 1o pay. in carrying oul the provisions of this morigage. Wpether with interest
thereon; (¢} to the payment and satisfaction of said indebtedness(es) and interest thereon ﬂncil'lclll referred 1o hereinabove (o the day of sale and any
other indebtedness{es) secured by this mortgage; and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sce 16 the proper application of the purchase money.

15. That in the cvent of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebiedness{es) secured hereby, or
changing in any way the faws now in force for the taxation of mortgages, or ebts secured by morigages, or the manner of cotlection of any such taxes,
so as to affect this mortgage, Hnr}pagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
abligation or is prohibiled by law from making such payment. the whole of the principal sum secured by this morigage. together with the interest due
thereon shall, ai the option of Mortgagee, without notice to any party. become immediately due and payable.

16, That should Mortgagor become insotvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mertgagor in-
tentionally damage or atiempi to remove any imrmv:mcnm upon said mortgaged real estate; or should it be discovered after the execution an:!g. elivery |
of this instrument thal there is a defect in the title 1o or a lien or encumbrance of any nalure on the real cstale prior 10 the lien hercof: or in case of an |
error or defect in the above deseribed note or this instrument or in the cxecution of the acknowledgmeni thereof; or if a homestead claim be set up to the
rea estate or any pari Lhereof advrse o this mortgage and if the sard Mortgagor shall fail for thirty (30) days alter demand by the Mortgagee, or other
holder or holders of said indebtedness(2s), w correct such defects in the title or 10 remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution; then, upon any such delault, failure or contingency, the Mortgagee, or other holder of
hulders of said indebicdness{es), or any parl thereof, shall have the option or right, without notice or dcman& o declare all of caid indebledness({es)
then remaining unpaid immediately due and payable, and may immedistely or at any time therealter foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or 1o the morigaged real cstate, or any part thercof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at mi: time prior to the payment in full of the indebledness{es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the entre uppaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become duc and payable immediately at the
option of Morigagee without notice o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafler without stay of execution
or.other process and failure of Mortgagor to pay all monies o Morigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in sccordance with the terms hereol.

I8. That it is the inten1 of the Morigagor and Morigagee lo secure any and all indebtedness(cs} of said Hurl‘f: or to Morigagee, now Exisung or
hereafler arising, due or to become due, absolute or contingent, liquidated or unliquidated. direct or indirect, and this morizage is intended and does
secure, not only Lhe indebtedness hercinabove specifically referred to, but also any and all other debts, obligations and liabilives of said Mortgagor 10
said Morgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
sutisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
erdorscment, guaranty agreément, pl:dﬁ: agreement, of otherwise; that it is expressly agreed that any indebiedness at any time secured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; &nd this morigage shall continuc as a first licn on all of the real estaie and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now c:glstin%
of hereafter laken to secure the payment of said indebtedness(es) or any parl thereof shall in andy manner be impaired or affected by the execution ol |
this mortgage; and no security subsequently taken by Mortgagee or other helder or holders of said indebtedness(es) shall in any manner impair of affect |
the sﬁ:ur]uy given by this mortgage; and all security for the payment of said indcbiedness{cs) or any part thereof shall be taken, considered and held
as cumulative.

(9. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereol subsequent to foreclosure hercunder, it or the parties so holding possession, §
shall become and be considered as tenants at will of the purchaser ar purchasers at such foreclosure salc; and any such tenant l':;mlmgi or refusing 1o §
surrender possession upon demand shall be guilty of forcible detainer and shall be liablc to such purchaser or purchasers for reasonable rental of the
rea) estate, and shatl be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thercof being hereby expressly waived.

20. That Morigagor agrees to faithfuily perform ail the covenants of the lessor or landlord under present and future leas=s alfecting the mortgaged |
real estale, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thercunder. |

2. That Mnriglggnr shall furnish 1o Mortgagee within Upon Request ( ) days after the close of each fiscal ycar
of Morlgagor, such fMnancial records as the hnﬁer. of this mortgage may require including, but not limited 10, an annual statement of the operation of |

Ihe real estale which shall include annual statements itemizing the income and expenses, an Hemized rent rol}, together with a complete linancial statement
of Morigagor's asscts gnd liabililies and its profit and loss statement Such statement shal) be prepared by centified public accountant acceptable 10§
Morigagee or at Mortgagee's discretion be supporled by the affidavit of Morgagor. Said information shall be given to Morigagee at no expense (0
Morigagee,

32, That if the indebtedness evidenced by the note specifically referred Lo hereinabove is being advanced by Mortgagee 10 Mortgagor under the terms
and provisions and in accordance with a loan agreement of construction loan agreement (“agreement”™), the terms and provisions of said agreement §
are hereby incorporaled by reference as part of this murlNFagt as il fully set out herein, and any default in the performance of the provisions thereof,
Of any contract or ﬂ%rccmcnt between nrt?ngur and Mortgagee, shall constitute a default hercunder entitling Mon %ze 10 exercise the remedies
provided herein, including the right 1o foreclose this mortgape in accordance with the tecms hereof: that each FUTURE ADVANCE advanced by

Morigagee o Mortgagor is being advanced in accordance with an agrecment dated and is secured §
bty this mortgege.

23, That in the event this mortgage is second and subordinate 1o any prior morigage(s) and in the cvent the Mortgagor should fail to make an
paymenis which become due on said prior mortgage(s), or should default in any of the other teems, provisions and conditions of sasd prior mmtgage{rg
aceur, then such default under the prior mﬂnga% <} shall constitute an event of default under the terms and provisions of this mortgage, and the Morigagee |
herein may, at its option, declare the cntire indebtedness(es) secured by this mm%:ge immediately due and payable and if payment 15 not promptly made,
then declare this mortgage in default and subject to foreclosurc; provided that the Mortgagee herein may. at its option, make, on behalf of Mortgagor, ]
any such payments which become due on said prior mortgage(s), or incur any such ¢x or obligations on behali of M{}rl%,agnr, in connection wilh the
suid pror mnrango[s}. in order to prevent the foreclosure of said prior morigage(s), and all such amounis so expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest {from the date of payment
a1 the maximum legal rate of interest from time to lime permitied by the laws of the Siate of Alabama, and shall be at once due and payable, eatilling

the Morigagee 1o all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this morigage. '

24. That provided always that if Mortgagor pays the indebiedness(es) secured by this mortgage, and reimburses Morigagee, iis successors and assigns, |
for any amount it may have expended pursuant o the authorization of this morigage, including without limitation, sums spent in paa:p:m of taxes, |
assexsments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed to be done, this conveyance |
shall be null and void; otherwise it shall remain in full force and effect. '

25, That any promis¢ made by Morigagor herein to pay money may be enforced by a suit at law, and the smurigr of this mortgage shall nol be waived |
ihereby, and as 10 such debis the Morigagor waives all nghts of exempiion under the laws and Constitution of the State of Alabama and agrees i¢ pay as |
permiited by Jaw a reasonable attorncy's fee for the coliection thereof.

© 26. That no delay or failure of Morigagee to exercise any oplion herein given of reserved shall constitute a waiver of such option or £5top Maorigagee |
from afterwards exercising same or any othet option at any time, and the payment, or contracling (o pay, h{ Mortgagee of anything Morigagor has herein g
agreed 10 pay shall notf constitute 4 waiver of default of Mortgagor in failing 1o make said payments and shall nof estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shal! be reguired or permitted thal notice or demand be ﬁwcn or served by any party, such |
notice or demand shall be given or served, and shall not be deemed 10 have been given or secved unless in writing and forwarded by registered or certified |

mail, return receipl requested, addressed as foliows:

To Mortgagor: _Gerald E. Lowe
4911 Meadow Brook Way

Birmingham, Alabama 35243
Northern Region, P.0.Box 1887, B'ham, AL 35201

To Mortgages: The Colonial Bank X —




1

_— —— - st g

R

28. That sinﬁular or plural words used herein to designate the Morn gor shall be construed to refer to the maker of this mortgage, and all covenants §
¢

and agreements herein contzined shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
lo Mortgapgee shall inure to the benefit of i13 successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
comiained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addilion 10 those

provided by law.

IN WITNESS WHEREOF, the undersigned (has} {have) set {its) (his} (her) (their) hand(s) and seal(s), on the day and ycar first above writien. §

Gerald E. Lowe

x M Z$ .;:-.EAL;.

(SEAL) |
(SEAL)
. {(SEAL)
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STATE OF ALABAMA
Shelby COUNTY Y e
) _ln.-nl.‘I 1\_!"‘ _l|I|I _-.:. Ll X
. - . . _ PYS R ¢ A
I. the undersigned, s Notary Public in and for said County, in said State, hereby cerlify that = Y- f -
- .
Gerald E. Lowe, an unmarried man 2tk Lo o ‘
whose name(s) (is) (are) signed to the foregoing conveyance and who (is) {are) known 1o me, acknowlcdged h:fmm nn.;is d(u?ﬁhnt, hcl!'_llrg informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears - ‘:'." o
r By« ..‘a..r.‘-"-"“'
Given under my hand and cfficial seal this the 29th day of April p f,? el 1987
[ %75&/0 C 14{"
Qmary, qu’lir: .
T M EBWNIS3i0n OXrinEs 1oveveER 12, 1989
STATE OF ALABAMA
. COUNTY
I, the undersigned, a Notary Public in and for said Counly, in said State, hereby cerufy thal
whose namae as of . , i signed to the {cregoing |

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |

and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official scal this the _ day of .19

Notary Public
R _ —_ Mo — FF%M

e ————— e — -

. oo e érl__é)_s
STATE OF ALA.SHELBY CO. i . 000
| CERTIFY THIS
NETRUMENT WAS FWED Concin o LDO

97 WAY -5 PH & 23 _ 18,485

. __,’:_,E:p--.- ﬂ%‘”ﬁ“}
This instrument prepared by; Jamie D, Cooley FUDGE-DF-RREBATE

(WA LE )

The Colonial Penk = _Northern Region, P.0.Box 1887, B'ham, AL 35201




