ALABAMA REAL ESTATE MORTGAGE

Clarence Burke - gingle man » Mortgagor Y COMMERCIAL CREDIT CORPORATION, Mortgagee

) I'i"-lamcj

» Mortgagor 1564 Montgomery Hwy.
(AGareaa)

'--:Hannel
- 1093 Hiway 35 Shelby _Jefferson
[Adtdres) (Couniy) {Coumy}
~_ Pelham AL 35124 irmingha A
12 iyl iSraee) iZip} (Chy) [SMe) 1Zip}
Dale of Nole and Morigage Accound Mo, Princlpal Amoumn Final Paymeni Due Daie
5/15/97
QIZ?IE? 20137-6 22,222 .46 D) ¥ chocked, il final payment due dolc only
WIHEREAS, this Morigage is given to secure the performance of the pravisions hereof and the payment of a Note of even date signed by
_Clarence Burke - gingle man
| Bovrrowir)

i the Principal Amount shown above with interest and charges as therein provided, repayable in installments as provided in said Note, without any relief
whalever from variation or appraisement laws of the State of Alabama.

WITNESSETH, that the sbove-named Mortgagor, for full and valuable consideration, the reccipt of which is hereby acknowledged, docs hercby grant, bargain,
weil, and convey umo said Morigagee, Hs SUCCCSSOFS and assigns, the following described property, situated in the County of Shelby
. State of Alabama, (o wil; Y

Part of the NEY% of NWy of Section 18, Townehip 20 South, Range 2 West, described as
follows: Commence at the NE corner of said Y%-% Section and run West along North
Boundary for 580.01 feet to & point; thence turn and angle of 67 deg. 26' to the left
and run Southwesterly for 59 feet to the point of beginning of the lot herein
described; thence continue along the same said course a distance of 106.2 feet to a
point; thence turn an angle of 92 deg. 56' to the left and run Southeasterly 157.05
feet; which point marks the Southwesterly corner of the lot described in Deed Book
271, Page 280, in the Probate Records of Shelby County, Alabama; thence turn to the
left and run in & Northeasterly direction along the Southeasterly boundary of said ’
lot described in said Deed Book 271, page 280, a distancé of 152.69 feet tc a point; thence
turn to the left and run to the point of beginning. |
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Also known as: 1093 Hiway 35, Pelham, AL 35124,

Warranted free of all encumbrances and against any adverse claims other than the lien of ad valorem taxes for the current year. £

T() HAVE AND TO HOLD the above described premises unto said Mortgagee with all the righis, improvements, and appurtenances thereunto appertain-
ing. Mortgagor covenants that Morigagor is lawfully seized of an indefeasible esiate in fec simple of the premises and that the premises are free from liens,
encumbrances, taxes, and asscssments except as herein siated. The undersigned Mortgagor will warrant and defend unte Mortgagee the title 1o said premises

apainst the lawlul claims and demands of all persons.
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County, Alabama. If the Mortgagor, his, her or their heirs, executors, administrators, or assigns shall pay unio Morigagee, ifs successors and assigns, the
Principal Amount shown above, according to the terms of Mortgagor’s Note therefor, of this date, with interest and charges as stated therein, and il
Maortgagor shall fully perform each and all the covenants and agreements herein set oul and, if necessary, reimbuese the Morigagee for amounts expended
on Morigagor's behalf, then these presents shall be void, otherwise they shall remain in full force and effect.

The Mortgagor hereby covenanis:

i To pay the above described Note according to its terms.

2. To pay prompily all 1axes and &ssessments when imposcd upon the premises.

1. To Er.cp the improvements on said property insured against fire, windsiorm, hail, lightning and all risks included in the extended coverage provision,
with companies acceptable to Morigagee, for not less than a sum equal to the indebtedness secured by this and any other mortgages and 10 have each
such policy payable 1. Mortgagee as 115 interest may appear under a standard mortgagee clause acceptable to Mortgagec with a copy of 1he policy
delivered to Mortgages.

4. To neither commit nor permit waste upon its premises,

5. To comply with all of IR: lerms and conditions of the note and this Morigage. _

6. To comply with all of the terms and conditions of, and to perform all obligations made incumbent upon Mortgagor in, that certain first mortgage

described hereinabove,

It is further convenanied by Morigagor that if insurance is nol procured and policies delivered as herein provided, or if the 1axes or assessmenis upon
e praperty or any expenses incurred by mortgagee are not paid as agreed, the Mortgagee or the holder of the Note secured hereby may procure such in-
surance, pay such taxes or expenses, and all money so paid by the Mortgagee or assigns shall be duc Morigagee or holder hercol, and shall be added to
and made a part of the debt secured hereby, and shall bear interest at the rate provided in said Mote. If any insurance coverage is obtained through Mortgagee,
upon Mortgagor's default, Mortgagor hereby gives to Mortgagee a power of attorney to cancel part or all of that insurance and to apply any returned premiums
L1» the unpaid balance.

if all or any part of the property or an interest thercin is sold or transferred, including through sale by installment contract, without Mortgagee’s prior
writtel consent, Morigagee can, at Morigagee's option, declare the entire principal amount and accrued interest due and payable at once; provided, however,
that if :Mortgagor(s} now occupy or will occupy 1the property, certain sales and transfers, as outlined by the Federal Home Loan Bank Board at 12 C.F.R,
Seclion $91.5, as amended, do not require Mortgages's prior writien consent,

In the event of & breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebicdness securcd hereby, and the accrued bu
utpaid finance and ather charges, shall ar the option of the Mortgagee or the holder of ihe indebicdness hereby secured, become immediately due and collecti-
ble und the holder hereof may proceed to foreclose this Mortgage, and, in such event, the Mortgagee's agents or assigns shall be authorized Lo 1ake possession
ol the premises and empowered to sell the premises at auction for cash, ar the front door of the Counly Court House in the county where the properny 1s
located after first giving the notice requircd by law, and to execute praper conveyance to the purchaser in the name of the Maorigagor. Out of the proceeds
ol 1he sale, the Morigages shall first pay all expenses incident thereto, together with a reasonable attorney's fee, not exceeding fifteen (15) per cent of the
unpaid debt after default and referra) 10 an attorney not & salasied employee of the Morigagee, then retain enough (o pay said Note and interest and charges
thereon and any sums advanced by Morigagee for taxes, insurance, and assessments together with the interest thereon, and pay the balance, il any, to the
Martgagor or the person or persons legally entitled thereto, If the proceeds of sake are nol sufficient 10 pay the balance owed on the Note, together with
mterest and charges thereon, Mortgagor agrees io apy the deficiency upon demand by the holder of the Mortgage.

At the sale under the powers htr:fn, the Morigagee may bid for the purchase of maid property like a stranger hereto, and in the event the Morigagee should
tevomi the purchaser ai said sale, either the auctioneer conducting the sale or the Morngagoe may execuic a deed to the Mortgagee in the name of 1the Mortgagor.

(f in this Mortgage, the Morigagor is or includes persons other than the Borrower, the Borrower only is liable for payment of the Note and any and all
amounls payable hereunder and Mortgagor is liable and bound by all cthey forms, conditions, covenants, and agreements contained in this Morigage, €x-
duding any payment obligations and including but not Jimited to, the right of and power of Morigagee (0 foreciose on the Mortgage in the event of defaulit
by Lorrower in payment of the Note.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal this 27th _ dayof . qApril .

19 87 + }/
‘ _fl - .
CAUTION: IT IS IMPORTANT THAT YOU THORQUGHLY _ m Aot S z)‘—*"-" (S (L.5.)

HEAD THIS CONTRACT BEFORE YOU SIGN IT.

(L.S.)
This Instrument was prepared by Amy Fondren
(Mame)
1564 Montgomery Hwy., Birmingham, AL 35216
(Addves)
Original—RECORDING Duplicate-OFPFICE Triplicate-CUSTOMER'S
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THE STATE OF ALABAMA, }
Counly

Jefferson

a Notary Public in and for said State and County, hereby certify thm _Clarence Burke - single man

I, —the undersigned

whose name

ig

signed to the foregoing conveyance, and whao

day that, being informed of the contents of the conveyvance have

is

Given under my hand and seal this the 27th day of April
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REAL ESTATE MORTGAGE

FROM

JUDGE OF PRogATE s

certify that the foregoing morgage was filed for

1.

TO
County
Judge of the Probate Court of said County, do hereby

STATE OF ALABAMA,
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