ADJUSTABLE RATE MORTGAGE g

STATE OF ALABAMA )
)
COUNTY OF SHELBY }

THIS MORTGAGE, made and entered into this _ 16 day of __April , 1987 by and between
JOEL D. SMILEY AND WIFE, HEIDI K. SMILEY

thereinaher referred to as *'Morigagor", whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinalter relerred
o 85 "‘Morngages').

WITNESSETH:

. . : Twenty-s8ix thousand, seven
WHEREAS, The said Mo i8 Moriga in the sum ot r

Rate Morigage Note {Promissory Note} of even date herewith which bears inlerast as provided therein which is payable in accordance with ils terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and all
extansions and renawals thereol, or of any part theraol, and any additional inferast that may become due on any such exiensions and renswals, or any
parl thereof {the aggregala amount of such debl, including any axtensions and renewals and interest due thereon. is hereinafter collectively called "'Debt'")
and compliance with alt the stipulations herein coftained, the Mortgagor does heraby grant, bargain, sell and convey unto the Morigagee, the following
described real esiate, situated in Sh%__];b,‘{ County, Alabarma {said real astate boing hareinalter called “Real Estate’'), to-wit:

Begin at a point on the North boundary line of the SWl/4 of NW1/4 of Section 11, Township 19,
Range 2 East, which is the Northeast cormer of E.L. Langford lot at the intersection of New
Spraing Creek Road with Caleis Road - State Highway 25; this point being located on the South
right-of-way of New Spring Creek Road and on the West right-of-way line of State Highway 25;
thence in a Southerly direction along the West right-of-way line of Calcis Road - State
Highway 25 - a distance of 373 feet to an iron and concrete marker, which is the point of
beginning of the lot herein conveyed; thence in a Southerly direction along the West right-
of-way line a distance of 191 feet, more or less to an iron and concrete marker; thence in a
Westerly direction 115 feet, more or less, to an iron and concrete marker on the East right-of-
way line of the City's pump house access road; thence Northerly along the East right-of-way
of the City pump house road 197 feet, more or less, to an iron and concrete marker; thence

in an EFasterly direction a distance of 143 feet, more or less, to an iron and concrete marker
on the West right-of-way line of State Highway 25, which is the point of beginning; situated
in the SW1l/4 of the NWl/4 of Section 11, Township 19 Scuth, Range 2 East, Vincent, Shelby
County, Alabama.

Tagether with all the rights, privieges, tlenements, appurtenances, lixiures and improvements appertaining to the Real Esiate, all of which ghall be deemad
Real Estale and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estale unto the Morigagee, its successors anl assigns foraver. The Morigagor covenants with the Morigagee
thal the Mortgagor i lawlully seized in fee simple of the Real Estate and has a good right 10 sell and convey the Real Estate as aloresaid. that the Real
-r-lE slala is free of all sncumbrances, except as described herein, and the Mortgagor will warrant and lorever defend the title to the Real Estate unic the Mort-
.. .Jaged, against the lawlul claime of all persons, except as otherwise herain provided. .
m 4
s For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all laxes, assessments, and other
cx-jians waking priority over this mortgage (hereinafter jointly called “"Liens'’), when imposed legally upon the Real Es[ata and i delaull is made in the paymant
>l the Liens, or any par theveof, the Morngagee, at its option, may pay tha same; (2) keep the Real Estals continuously |r':surad, in such manner and in
;uch companies as may be satisfaciory 1o the Mortgagees, agains! loss by fire, vandalism, malicious mischiel and other perils usually covered by a fire in-
‘_Guranca policy with standard axiendad coverage endorsements, with loss, if any, payable 1o the Morgagee, a2 ita interest may appear, such insurance -
to ba in an amount sufficient to cover the debt. The original insurance policy, and afl replacements therelor, shall be delivered to and held by the Morigagee
! gmtil the debt is paid in lull. The orginal insurance policy and all replacerments tharefor must provide that lhey may not be cancelled without the inaurer
iving a4 least ten days prior written nolice of such cancellation to the Mongages. The Mortgagor herby assigns and pledges o the Morigagee, as furthar
security fof the payment of the debt, each and svery policy of hazard insurance now of hereafier in effact which insures uiq impyovarmnenlts, or any paln
thered!, logether with all tha right, tile and interest of the Morigagor in and 10 each and every such policy, including but not limited to ak of the Morigagor s
right, titte and interest in and to any premiums paid on such hazard insurance, including all rights to return pramums. Iif the Mortgagor fails 1o keep the
Real Estate insured as specifiad above then, al the election of the Morigagea and without nolice 10 any person, the Morigages may deciare the entire chebl
due and payable and this morngage subject to foreciosurs, and this mortgage may be loreclosed as hereinafier provided; and, regardiess of whather the
Morlgagee decilares the entire debt due and payable, the morigagee may, but shall not be obligaled 1o, insure the Real Estale for s full nsurable value
ior tor such lesser amount as the Morigagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting
same), il collected, 1o be credited against the debt, or, at the election ol the Morigagee, such proceeds may be used in repaifing or reconsiructing the im.
provemants located on the Real Estate. All amounis speni by the Montgagee lor insurance or lor the payment of Liens shal bacome a debt due by the
Mortgagor to the Martgagee and at once payable without demand upon or nolices to the Morigagor, and shal be secured by the lien of this morngage,
and shall bear interest from the date of payment by the Morigagee untill paid at the then gurennt morigage rate at said Credit Linion. The Mangagor agrees
10 pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further security for the payment of the debt, the Morigagor hereby assigns and pledges to the Morgages, the following descrined property rights,
claims, rents, profils, ssuss gnd revenues.

1. All renis. prolils, issues, and revenues of the Real Estate from time to time accruing, whather under leases of tenancies nuwra:iaﬁnn or hargaliar
creaiéd, reserving to the Morigagor, 80 long as the Mortgagor is not in default hersunder, the right 10 receive and retain such rents, profts, 1ssuas and revenues,

2. Al judgments, awards of damages and settiements hereafter made reguling from condemnasion pmc:eqcings or the taking of the Real Estale, of
any part theraot, under the power of eminent domain, or lor any damags (whether caused by such taking or otherwise) to the Real Estate, or any part thereof,
or to any rights appurtanant therelo, including any award for change of grade of streats, and all paymenis made for the vnl_untary sale of th_a Real Eslate,
or any par theraol, in lieu ol the exercise of the power of eminent domain, shall be paid to the Morigages. The Morlgagee is hereby authorized on behalf
of and in the name of the Morigagor to execute and deliver vakid acquitiances for, appeal from, any such bdgmentq or awards. The Murlpag-ae may ap_ply
all such sums received, or any part thereof, after the payment of all the Morigagea's axpenses incurred in connaction with any proceeding or trans.actm:n
described in this subparagraph 2, including court costs and atiorney's fees, on the debt is aunhr mannes as the Morigagee elects, or, at the Mongagee's
option, the entire amount or any part thereof so recaived may be released or may be used 10 rebuild, repair of resiore any of all of the improvermeants located
on the Hoal Eslate.

The Mortgagor heraeby incorporates by relerence into this Morigage ail of the provisions of the Adjustabile Raie Morigage Nots of even date herewith.
Morigagor agrees that, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adjustable Fate Morigage Nole confiict with ap-
olicable law, such conftict shall not afflect any other provisions of this Adjustable Rete Mortgage or the Adjustable Rate Morigage Note which can be given
altect. It i3 agreed that the proviskons of the Adjustable Rale Morigage and the Adljusiable Rate Mortgage Note are severable and thal, il any one of mare
of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Morigage Note sha_lllnr any reason be hald 1o be invalid, flegal,
or unenlorcaable in any respect, such Invalidity, #legality, or uneniorceability shall not affect any other provision hareof, this Morigage shall bo construad
ae i eueh invaldEy | neninreanhle nrovieon has never baen cothaamdblBsEroin. ST e AR A AT IS Lk




The Morgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste theraon,
and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepled.

It all or any part of the Real Estals or any interest therein is sold of ransfaired by Morigagor excluding (a) the creation of a lien or encumbrance
subordinata 1 this Morngage (b} tha creation of a purchase maney security interast for househoid appiiances (c) the transfer by devise, descent or by opera-
tian of law upon the death of a joint lenant of (d} the grant of any laasehold interest of three years of less not containing an option to purchase, Morgagee
may, al Morigagee's option, declare ali of the suma secured by this Mortgage 1o be immediataly due and payable.

The Mongagor agrees that no delay or fallure of the Mortgagee to exercise any oplion 1o declare the debt due and payabila shall be deemed a waiver
ol the Mortgages's right \o exercise such option, elther as 1o any past or present default, and # is agread that no terms or conditions contained in this mort-
gage may be waived, altered or changed except by a wrlten instrument signed by the Monigagor and signed on beha of the Mortgagee by one of i
duly authorized representatives.

Aher delaull on the part of tha Mortgagor, the Marigagee, upon bill fled or other proper legal proceedings being commenced for the foreclosure
of this morigage, shall be entitied o the appointment by any competent court, without notica to any parnt, of a receiver lor the rents, issues and profits ol
Ihe Real Estate, with power to leage and control the Real Estale, and with such other powers as may be deemed necessary.
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w—y N WITNESS WHEREOF. the undersigned Morigagor has (have) execuled this insirument on the date first wrien above.
b
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> 9 Jbéel D, Smiley i
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CERTIFY TH
[INSTRUMERT AS Bl e - (SEAL)

g 037 MAY -1 AW 8 16 Heidi K. émikiéys mLQ“"T (SEAL)

(SEAL)
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STATE OF ALABAMA ) Index Feo s 0P
county of Talladega TOTEL $ é o7 .
"], the undevsigned authority, a Notary Pubic, in and for said County in said State, heraby oetify that Joel D. Smiley

and wife, Heidi K. Smiley .

whc:n'aqname{s]E[we}aignadtamam}gmm.wwhnﬁ[are}kmnmm.wbehmmammmm.behahb:mdnltrﬂmm
ol said instrument, t he ¥ executed the same voluntariy on the day the same bears date.

Given under my hand and official seal this _ 16 day of April 1987

PUBLIC

THIS INSTRUMENT PREPARED BY:

(NAME) _PROCTOR AND VAUGHN
201 N. Norton Avenue
(ADORESS) | _Sylacauga, Alahama 35150




