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Birmingham, AL 35200 - | o

" I'nin Inslrument was prepared hy

VORTCAGE- LAND TITLE COMPANY OF ALABAMA, Blrmingham, Alsbame i
STATE OF ALABAMA \
. KNOW ALL MEN RBY THESE PRESENTS: That Wheresas, .
COUNTY of Jafferson } H‘ahﬁ

Gary Nicholse and wife, Baverly D. Hiﬁhols

(hereinafter called “Morigagors”, whether one or more) are juntl;r indebted, to |

~ Rhett G. Barnes, Jr. and Bettye B. Wright, as Trustees of Irrevocable Trusts dated °
December 28, 1983 and January 5, 1984, and Rhett G. Barnes, Individually T
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{hereinafter called “Morigagee”, whether ons or more), in ths sum

of - Seventy Thousand and 00/100-=—w=m--—- e et e e e Doliars |
(3 70,000,00 ). evidenced by  one promissory note of even date herewith, payable according to
the terms contained thereln and having a final maturity date of October 9, 1991,

::D And Wherens, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to seécure t

wyment thereof,
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S NOW THEREFOQORE, in consideration of the premises, sald Mortgagors,
) ' ' ' | }{' et
O Gary Nichols and wife, Beverly D. Nichols . 4 ' &3
~—i - + - ¢a

and wil others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
§ vral estate, nlituated in Shalby . County, State of Alabama, to-wit;

"3 . ; M ’
20 South, Range 3 Hest, described ag {olloys:.'... s.E. 1/k of Section 2k and go
Siouth 89 degrees 52 minutea 17 seconds West for ‘182.20 feet to the East Boundary
of Interstate Highway No. 65; thence North 06 degrees 51 minutes East elong sald
voundary for 19.81 feet to a concrete monument; thence North 04 degreea 51 minutes
05 seconds West along said boundary for 570.00 feet to a concrete monument and the
(—Opoint of beginning; thence North 07 degrees 21 minutes 09 seconda East along said o
houndary for 149.40 feet to a concrete monument; thence North 02 degrees 5T minutes
07 seconds West along sald boundary for 200.00 feet; thence North 85 degrees 1k ,
lﬁgmlnutes 4O seconds East for 267.62 feet to a point on a curve to the left on the
West Boundery of McCain Parkway, sald curve having a central angle of 05 degrees
(-H512 minutes 33 seconds and a radius of 3849.T2 feet; thence Southerly along sald
curve for 350.00 feet; thence South 85 degrees 58 minutes West for 293,67 feet to
%t,he Polnt of Beginning, containing 2.18 Acres more or less,

© A parcel of land aituated in the SE 1/ of the SE 1/k of Section 2li, Township ’F}
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Thla. is a purchase money mortgage.

Tt 1is agreed and understood that Mortgagees will release one acre of the subject
property from the lien of this mortgage upon receipt of a pro rata share of the indebted-
(X" ness secured hereby, at any time prior to maturity.

LD
C 0 ais mortgege 18 given to corract the legal desecription of that certain mortgage

<2 recorded 1n Book 095 page 790 in the said Probate Office.
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Buld property In warrunted free from sll incumbrances and against any adverss claima, excopt as atatad sbove.
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To Have And To Hold the above granted property unto the said Hnrt?nu. Mortgagce's succassors, heirs, and aasigns for-
tver; and for the purpose of further zecurin the payment of said indebtedness, the undersigned agrees to pay sll taxes or
1ssesaments when Ilmposed legally upon said premises, and should default be made in the payment of same, the sald Mortgagee
may at Mortgagee's option pay oIl the sams; and to further securs said indebtednaas, first above named undersigned agrees to
keep the improvements on said real estata insured mgainst loss or damage by fire, lightning and tornado for the fair and
emsonable insurabie valus thereof, in companies satisfactory to the Mortgages, with joss, if any, payable to sajld Mortgsges,
«3 Mortgagee's interest may appear, and o promptly deliver said policies, or any unnwnl of anid policies to said Mortgagee;

and if undersigned fail to keep said property insured as above specified, or fail to deliver said Insurance pulicles to sajd Morti- -

gagee, then the said Mortgagee, or asalgns, may at Mortgages's option inaure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on gaid {ndebtedness, leas cost of collecting same; all amounts so expend

by said Mortgagee for tsxes/ assessmenis or jnsurance, shal) become n debt to said Mortgagee or asalgns, additional to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable, . .

- Upon condition, however, that i the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee ov assigna
for any amounts Mortgagees may have expended for taxes, nasessments, and insurance, and jnterest thereon, then this con-
veyance to ba null snd void; but should defnult be made in the payment of any som expended by the said ﬂnrtpﬂe or As-
signs, or should aaid indebtedness horeby secured, or any part theveof, or the Interest thereon, remain unpaid at matuority
or should the interest of said Mortgagee or sasigns In said prup:rtz become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so a3 to endanger the debt nereby securad, then in any one of said events, tha whole
of snid indebtedness hereby aescured shall at once bacome due and payable, and this mortguge be subject to foreclosure A3 now
provided by law In case of past due mortgages, and the said Morigagee, agents or assigns, shal]l be authofized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving tweniy-one ays' notice, by pub-
lishing onca B week for three consecutive weeks, the time, place and terms of aale, by publication in séme newspaper published
in said County and State, sell the same in lots or parcels or &en masse as Mortgagee, agenis or assigna deem best, In front of
lhe Court House door of sald County, (or the division thereof ) where said property is located, at public cutcry, to the highest
Lidder for essh, and apply the proceads of the sale: First, Lo the expenss of mdvertising, selling and conveying, including &
rensonabla attorney's fes: Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with jntereat thereon; Third, o the payment of 8aid
indebtedness in full, whether the same shall or shall not have fu'lijr matured at the date of said sale, but no interest shall be
collocted beyond the day of salé; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, aganis or assigns ma bid at said sale and purchase said property, If the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or sasigns, for the foreclosure
of this mortgage in Chancery, should the same be a0 toraclosed, said fee to be a part of the debt hereby secured,

{FS IN WITNESS WHEREQP the undersigned Gary Nichels and wife, Beverly D. Nicheols
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CTheve herounto set our Megnature g snd seal, this 0 day of Oc , 1986 _ '
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THE STATE, :“uﬁ YAl ! x

-l Jefferson -  COUNTY i3
F-P- I, ‘the undersigned | - _ _ & Notary Publlc in and for said County, in sald Btate,

] hereby certlfy that —=Gary Nichols and wlfe; Beverly D. Nichols
E% whose nama & 8IEgned to thi fnretning conveyance, and who. -~ &re Xnown to me ll:kn;rl'hdﬂ'nd before me on this day,
O that being Informed of the contenta of the conveysnca they executed the same volv rily op the day the same benrs d-u.{*:'_':;_:

W Given under my hand and official sea) this 9th day o c . 19 84 ZL_'.'.‘J

= ' ' ' O~——"" Notary Public. ¢

Tﬂé STATE of r :
| ° } MY COMMISSION EXPIRES NOVEMBER 9, 1969 M
- COUNTY . i
1, o | , & Notary Publle in and for sald County, in sald State,” "3
" hereby cortify that W
whose name s ' of T
g a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and an the aet of said corporation.
0 Given under my hand an % \plcgeal, this the ~ day of TR
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