This Instrument Prepared By:
American National Bank and
Trust Company of Chattanooga
736 Market Street

Chattanoogs, Tennessee 37402

4

e

ASSIGNMENT

C. Wayne Russell and Virginia B., Russell {hereilnafter "Assignors")},
indiv;dugla uhn reside gt_}BDH Windbrook Lane, Hixson, Tn. 37343
for good and valuable consideration, the receipt and sufficlency of which
are hereby acknowledged, and covenanting that they are the true and lawful
owners and holders of the following:

1. That certain Promissory Note in the amount of $13,000.00
dated March 31, 1983 from Daniel M. Yoe and Paula E. Yoe and payable to

I . |

Assignors ("Note")};
2. That certain Mortgage date as of March 31, 1983 to Assignors
which secures the Note, recorded in Book 431, page 835, in the office of
gthe Judge of Probate of Shelby County", Alabama {"Mortgage”).

‘2’ Assignors do hereby assign (and, in the case of the Note have
EEisimultanenusly endorsed and delivered) to the AMERICAN NATIONAL BANK AND
"FdTRUST COMPANY OF CHATTANOOGA, a national banking association, (“American

!%HationF1 Bank") all of their right, title and Interest in and to the Note,

the Hu;tgage, and all collateral securing sald indebtedness includiung,

 but not limited to, all rights of Assignors to receilve monies due and to

become due under or pursuant to all of the aforesald, including all rights

of Assignors to recelve proceeds of any insurﬁnce, indemity, warranty or
guaranty with respect to any and all of the aforesald, all claims of Assignors
for damages arising out of or for breach of or default under any of the
aforesaid; the right of Assignors to terminate any of the aforesald, to
perform thereunder, to compel performance and ctherwise cxercise all remcdics
ﬁhereunder, and, to the extent not included in the foregoing, all proceeds

of any and all of the furegniﬁg collateral.

All of the above, together with any and all documents referred

to therein, shall be referred to as the "Assigned Documents” herein.
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Assignors represent and warrant to American Hatinnﬁl Bank that: .

(a) The principal sum of $_13,000.00 has been advanced

has accrued

under the Note and interest in the amount of § 1.15

through April 2 , 19 87 , and $12,594.78 is the total unpaid
orincipal and interest through April 2 , 1987 .

(b) All payments which are due under the Note have been paid.

(¢) They are the legal and equitable owners of the above referenced i

Note, the Mortgage and all collateral securing the Note.
(d) They have no notice or knowledge of any defaults under the

Mote or Assigned Documents, 0L any amendments or modifications thereof.

(e) They have no notice or xnowledge of any set—offs or defenses

in favor of the borrower under the Note or Assigned Documents.

(£) They have not executed any conveyance, assignment or pledge

of the Note or Assigned Documents.

(g) They have nmot released any portion of the security securing

the Note nor have they released, discharged, satiafied or cancelled any

of the Assigned Documents, nor have they executed any instrument affecting

the 1iability of borrower under the Note or Assigned Documents.
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IN WITNESS WHEREQOF, ﬁaaigﬁars have caused this instrument

V4 gy
be executed this 27— day of éﬂ/&f_ , 1987,

soot 128 e 167

) g

trginig B. Russell

STATE OF TENNESSEE )
COUNTY OF HAMILTON )

Before me personally appeared C. Wayne Rusgsell and Ei?ﬂ.
, to me known (or proved

virgjnia B. Russell .
to me on the basis of satisfactory evidence) to be the persons described

in and who executed the foregoing instrument, and acknowledged that they

the same as their free act and deed.
WITNESS my hand and notarial seal at office in sald counkty and

state this second day of April ,

axectited

My Commission expires: April 27, 1988
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