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MORTGAGE FORM JANSOUTH

FORM 100 36 Rew. 12/79

State of Alabama
___ Shelby

County.

3 >4 4
MORTGAGE

THIS IDENTURE is made and entered into this 26th day of March .19 87
Hossein M, Yazdi, an umarried man

AmSouth Bank N.A.

by and between

(hereinafter colled “Mortgagor”, whether one or more) and (hereinafter called

“"Marcgagee').

WHEREAS, the mortgagor

fifteen thousand and 00/100

) a5 evidenced by thar certain promissary noté of even date hcrtwithzwhich bears interest as provided ':l'lu‘:*lrn.':l'rlg which is

—

is (are) justly indebied 1o the Mortagee in the principal sum of

doflaes 8 15,000. 00

payable in accordance with its terms, and which has a final maturity date of .

A{}W, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and al! extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
wuch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Detn™ and the compliance
with all the stipulations herein contained, the Martgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

sivunted in 4_8_];1&_1]:'33:

County, Alabama (said rea! estate being hereinafter called “Real Estace™y:

4

Lot 10, Block 2, according to the Survey of Kirkwall, a Subdivision
of Inverness, as recorded in Map Book 6, Page 152, in the Office
of the Judge of Probate, Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described@ herein, conveved to mortgagors simultanecusly herewith.
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TG HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and nssigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estaie as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estace unto the Mortgagee, sgainst the
lawful claims of al} persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asscssmens, and other liens taking priority over this
inurtgagt (heceinafter jointly called “Liens™), and if defaulk is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samie; () keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee, sgainst loss by fire, van-
Jdabsm, malicious mischief and other perils usually covered by a fire insurance policy wich standard extended coverage endorsement, with koss, if eny, payable to
ihe Mortgagee, as its interest may appear; such insurance ro be in 2n amount at least equal to the full insurable value of the improvements located on the Real
lutare unless che Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefar, shall
be Jelivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy snd all replacements cherefor must provide that they may
i be canceled without the insurer giving at least Bfteen days prioe written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debt, cach and every policy of harard insurance now o
hereafter in effect which insures said improvements, or any part thereol, together with al§ the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiumns. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Monigagee and without notice to
any person, the Mortgagee may declare the entire Debx due and payable and this moregage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entice Debx guc and payable and this mortgage subject to foreclosure, the Mort-
gapee may, but shall not be obligated to, insure the Real Estate for its full insurable valuc (or for such lesser amount as the Mortgagee may wish) against such
I'IEIIEE of loss, for its own benefic, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against theﬁh{. or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance or for the paymene of Liens shall become a debt due by the Pv%urrgagnr to the Mortgagee and ac once payable, without demand upon or notice to the
Mortgagar, and 5halrb: secured by rhe lien of this mortgage, and shall bear interest from date of payment by IEI: Mortgagee until paid a1 the rate provided in
the promissory note ar notes referred to hereinabove.

As further security for the payment of the Debe, the Mottgagor hereby assigns and pledges to the Morigagee the following described property, righes, claims,
renirs, profits, issues and revenues:

|. all rents, profits, issues, and revenucs of the Real Estate from time (o time accruing, wherher under leasas or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Morcgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. alt judgments, awards of damages and setdlements hereafter made resulting feom condemnation proceedings or the taking of the Real Estate, or any pare
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mﬁtrwiu} ta the Real Eseate, or any part thereof, or co any
rigtlts apputtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
el of tﬁe exercise of the power of eminent domain. The Mortgagee is hereby authorited on behalf of, and in the name of, the Morigagor 1o execute and deliver
valid acquirtances for, and appeal {rom, any such judgments or awards. The Mortgagee may apply all such suems so received, or any part theveof, after che pay-
ment of all the Mortgagee's expenses in connection with any proczeding or (ransaction described in this subparagraph 2, including <ourt costs and artorneys’
iees, ob the Debt in such manner as the Mortgagee elects, or, ar the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on che Real Estate.

‘The Mortgagor agrees to take good care of the Real Escate and all improvements locared thereon and not to comumét or pecmit any waste thereon, and ac all
titnes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other pravision of this mortgage or the note or notes svidencing the Debr, the Debt shall become immediately due and payable, at the
upnion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Mortgagor sgrees that no delay or failure of the Morigagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's riﬁht co excrcise such option, cither 8 10 any past or present default, and it is ageeed that no terms or conditions contained in this mortgage may be
wisived, altered ot chahged except by a written instrument signed by the Moregagor and signed on behalf of the Mortgagee by one of its officers.

Alver default on the part of the Mortgagor, the Morrgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled to the appoiniment by any competent court, without notice 10 any party, of a receiver for the rents, issues, revenues and profits of che
Leal Escare, with power to lease and control the Real Estate, and wich such other powers as may be deemed necessery,

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debrt includes the indebeedness evidenced by the promissory note or notes
ceferred to hereinbelose and any and atl exrensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
obligations under chis mortgage, this conveyance shall be null and void. But il: {1} any warranty ot representation made in this mortgage is breached or proves
false in any macerial cespect; {%:ﬁ defauly is made in the due performance of any covenant or agreement of the Mortgagor under this moregage; (3) defaulr is made
in Lhe payment to the Mortgagee of any sum paid by the Morigagee under the suthoricy of any pravision of this morigage: (4) the Debr, or any part chereof, re-
msins unpaid ar matueity; (3) the interest of the Mortgagee in the Real Estace becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any statement of lien is filed againse the Real Estate, or any part theceof, under the statutes of Alabama relating to the liens of mechanics and
malerialmen {without tegard ro the existence or nonexisence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
ingerest of the Debt, or by virtue nfl:hich any 1ax, lien or assessment upon the Real Estate shall be chargeable against che owner of this marigage; (8} any of che
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of them (a) shali apply for
ar copsent 1o the appaintment of a receiver, trustee or liquidator therenfor of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
yudicated a bankrupt or insolveat or file a voluntary petition in bankruptey, (c) fail, or admirt in writing such Mortgagor's inabilicy generally, 1o pay such Mort-
gugor’s debts as they come due, (d) make a general assignment for the henefit of creditars, (e} file a petition ar an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () [ilc an answer admitting the material allegations of, or consent to, or default in answering, a
thitiun filed against such Moregagor it any bankruptcy, reorganization of insolvency proceedings; or {10} an order for relief or other judgment or decree shall
se entered by any court of competent jusisliction, approving a petition seeking liquidation or renrganization of the Mortgagor, or any of them if more than one,
of appointing a receiver, trustee or liquidator of any Mortgagor or of the Real gEs:nte or of all or a substantial part of the assets of any Moregagor; then, upon the
happening c-? any one or more of said events, at cthe option of the Martgagee, the unpaid balance of the Debr shall at once become due and payable and this
martgage shal!l be suhject to fareclosure and may be foreclosed as.now provided by law in case of past-due mortgages, and the Morigagee shall autharized to
tike possession of the Real Estate and, afier giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some nowspaper puhlishcj in the county in which the Real Estate is locared, to sell the Resl Estate in front of the courthouse door of said
county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conveying
(he Real Estate and foreclosing this mortgage, including a reasonable attorneys' fee; second, ro the payment of any amounis that have been spent, or that it may
then be necessary to spend, in paying insurance premiuma, Liens or other encumbrances, with interest thereon; third, to the payment in full of che balance of
the Debt whether the same shall or shall noe heve fully matured at che date of said sate, bur no interest shall be collecred beyond the day of sale; and, fourth,
the balance, if any, 1o be paid to the party ar parties appearing of record 1o be the owner of the Real Estate at the time of the sale, afrer deducting the cost of
ascertaining who is such owner. The Moregagor agrees char the Morigagee may bid at any sale had under the terms of this mortgage and may purshase the Real
Egtate if the highese bidder thecefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
e or it enay frc offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonabte attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or attempting w defend the priority of this mortgage agains an',rTi:n or encumbrance an the Real Estace,
unless this mortgage is herein expressly made subjcct to any such lien ar cn:umgrancn and/or all costs incurred in the foreclosure of this morcgage, cither
onder the pawer of sale contained herein, or by virtue of the decree of any court of campetent jurisdiction. The full amount of such costs incurred by the Mort-
gayue shall be & part of the Debr and shall be secured by this moregage. The purchaser at any such sale shall be under no abligation to see to the proper applica-
mﬁ; of the purchase money. In the event of a sale hereunder, rhe Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a staturory warranty deed o the Reat Escare.

Piural or singutar words used heeein to designate the undersigned shall be construed to reler to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the und:rsignr:d shall bind the heirs,
jmrwnaﬁﬂprtﬂntal‘ivﬂ, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

I witness whereof, the undersigned Mortgagor has (have) execured this instrument on the date first written above.

—— ———
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama i
Jefferson County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Hossein M. Yazdi

whose namels} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _26th  day of ___March 19 _87 .
V’\ﬁe}('
tary Public
My commission kb Sate at Large

__y Commission Expires Docembor 1, 198%

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama } ’
County |

1, che undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that

corporation, is signed ro the foregoing
formed of the contents of said instrument, _he__

as the act of said corporation.

Given under my fiapchiog Alsie ey b’ day of '

LCERTIEY THI
INSTRUMEN T WAS FiI FN

19

whose name as of — 1+ 8
instrument, and who is known to me, acknowledged before me on this day that, being in-

as such officer, and with full authority, executed the same voluntarily for and

1907 APR 30 PM 22 39 Notary Public

My commission expires:

JUBGE OF PROBATE
NOTARY MUST AFFIX SEAL

1. Dasd Tay L 4 .
AR ™ Y A
Prepared By: Lisa A, Hartsfield 3. Recoring Fou 7o 40

AMSOUTH BANK N.A.
P.O. Box 11007 $wamingtey L OO

Birmingham, Alabama 35288 IoMAL ﬂ éu&.
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