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ADJUSTABLE RATE MORTGAGE

'HE STATE OF ALABAMA
Jeffersan COUNTY

1115 MORTGAGE, made and entered into this 1710 dayor ___April

relinred te as ‘'Mortgagor’’, whether one or more), and America’s First Credit Union (hereinalter referred to as
"Muortgagee’')

t

WITNESSETH:
WIEREAS, thesaid __Charles H, Smith, and wife, MNelda .dean Smith is (are justly indebted to

Mortgagee in the sum of Thirty-Five Thousand_and 00/10Q*¥**k&Xxkkkkisixk*dollars (3 3. 000.00 )

as evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and (o secure the payment of the debi evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any §
cuch extensions and renewals, or any par! thercof {the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafter collectively called **Debt"’) and compliance with all the stipulations herein contained,
e |"~.-1nr1g§ﬁnr %nes hereby grant, bargain, sell and convey unto the Morigagee, the lollowing described real estale, situated in

_ elby County, Alabama (said real estate being hereinafter called "*Real Estate’’), t0-wil:

FOR LEGAL DESCRIPTION SEE PAGE IV ATTACHED EXHIBIT A
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever, The Mortgagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
(o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current

+d valorem taxes, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unto the Mortgagee,
against the lawful ctaims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Morigagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage {(hereinafter jointly called ‘‘Liens''), when imposed
iegally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, al its
aption, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy wilh standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance pelicy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Morigagee. The Mortgagor hereby assigns and pledges
to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now of
nereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and in-
irest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Morigagor
lails 10 keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1O any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
morigage may be foreclosed as hercinafter provided; and, regardless of whether the Mortgagee declares the entire debl
due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the
Real Estate for its foll insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the
dcbi, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment ol Liens shall become a
debi due by the Maortgagor to the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagec until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when duc the principal and interest of the debt and
keep and perform every ﬂl%ltr covenant and agreement of the adjustable rate mortgage note sccured hercby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues and revenues,
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. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is nol in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;
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All judgmenis, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Morigagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Morigagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney's fees, on the debt in such manner as the Morigagee elects, or, at the Morigagee’s
oplion, the entire amount or any part thereof 50 received may be released or may be used (o rebuild, repair or
restore any or all of the improvements iocated on the Real Estate.

sox 128 mx 89

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
1gage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Morigage Note conflict with applicable law, such conflict shall not affect any other
nrovisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Morlgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
(gage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

[T all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a
purchase money security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
th death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option (0 pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this-Mortgage to be immediately due and
payable. Mortgagee shall have waived such option 1o accelerate if, prior to the sale or transfer, Mortgagee and the person
ta whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past Oor present
default: and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of ils duly authorized
representatives.

After,default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice Lo any party, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor’s
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; {2} default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid ai
maturity: (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance: (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mechanics and malerialmen (without regard to the existence or
aonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent (o the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in
writing such Mortgagor's inability, generally to pay such Mortgagor’s debts as they comg due, (d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent junsdic-
tibn, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at [east twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
s located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Rea! Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saie and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shal! be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase inoney. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured 1o the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and
ASSIENS,

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) :xecutr:_}:l this instrument on the date first written
above, A

(SEAL)
(SEAL)
(SEAL)
{SEAL)

Charles H. Smith

N

Nelda Jean Spdth
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ACKNOWLEDGEMENT

STATE OF ALABAMA
____Jefferson County

[, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Charles H. Smith, and wife. Nelda Jean Smith

whose name(s) is (are) signed to the forcgoing instrument, and who is (are) known to me, acknnwiedged before me on
this day that, being informed of the contents of said instrument, theY executed the same voluntarily on the day the

same bears date.

yg 87

!Giv:n under my hand and official seal this 17th day of April ,

otary Public

This instrument prepared by:

(Name) June J. Arrington, Am Fir

S
TZ00 3Th Avenue No.,P.0.Bo
Mddms]mrml@ham, Alabama 35

t C.U.
x 11349
202
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PAGE 1V

Legal Description for Mortgage executed by Charles H. 3mith, and wife, Nelda Jean
Smith, to America's First Credit Union in the amount of Thirty-Five Thousand and
00/100 Dollars ($35,000.00) on this the 17th day of April, 1987.

EXHIBIT A

Commence at the Southeast corner of the Southwest % of the Southeast % of Section
35, Township 20 South, Range 1 East, thence run North along the East line of said
%% Section a distance of 208.71 feet to the point of beginning; thence continue
North along the East line of said %-% Section a distance of 441.48 feet; thence turn
an angle of 89° 49' 49 3/4" to the left and run a distance of 665.66 feet to the
West line of the E % of the Southwest % of the Southeast %; thence turn an angle of
90° 18' 52" to the left and run South along the West line of said E % of the South-
west % of the Southeast % a distance of 631.50 feet to the North right of way line
of Shelby County Highway No. 48; thence turn an angle of 89° 30' 16" to the left

and run along said Right of way a distance of 455.35 feet; thence turn an angle of
$0° 21' 02" to the left aﬁd run a distance of 191.13 feet; thence turn an angle of
90° 04' 52%" to the right and run a distance of 208.71 feet to the point of beginning,
Situated in the East % of the Southwest % of the Southeast % Section 35, Township 20

South, Range 1 East, Shelby County, Alabama.

LESS AND EXCEPT THE FOLLOWING DESCRIBED LAND

Commence at the Southwest corner of the East % of the Southwest % of the Southeast %
Section 35, Township 20 South, Range 1 East, thence run North along the West line of
said E% SW% SE% a distance of 651.60 feet; thence turn an angle of 90° 13° 52" to the
right and run a distance of 30.00feet to the point of beginning; thence continue in the

same direction a distance of 208.71 ft; thence an angle of 89° 4%' 08" to the right-and
run a distance of 208.71 ft: thence turn an angle of 90°18'52" to the right and run a

distance of 208.7%1 ft; thence turn an angle of 89°41'08" to the right and run a distance
of 208.71 ft to the point of beginning. Situated in the E% of the SW% of the SE%
Section 35 Township 20 South, Range 1 East, Shelby County, Alabama.

Also an easement for a drive described as: Commence at the SW corner of the E% of the
SW% of the SE% Section 35, Township 20 South Range 1 E, thence run North along the West:
line of said E%, SW%,SE%, a distance of 20.10 ft to the North right-of-way of Shelby
County Highway No.48, and the point of beginning; thence continue in the same direction
a distance of 631.50 ft; thence turn an angle of 90°18'52" to the right and run a
distance of 20.00 ft:thence turn an angle of 89°41'08" to the right and run a distance
of 631.59 ft to the North right-of-way of Shelby County Highway No.48;thence turn an angle
of 90°29'41" to the right and run along said Highway R/W a distance of 30.00 ft to the

point of beginning. Situated in the E% of the SWh of the SE% Section 35, Township 20 South

Range 1 East, Shelby County, Alabama. An easement to ft wide, 5.0 ft on either side of
L center line, described as follows: Commence at the SW corner of the E% of the SWY of
the SE% of Section 35, Township 20 South, Range 1 East., thence run North along the West
line of said %-%-% line a distance of 651.60 ft; thence turn an angle of 90°18'52" to the
right and run a distance of 238,71 ft; thence turn an angle of 89°41'8" to the right and
run a distance of 153.70 ft, to the point of beginning, thence turn an angle of 34° a0’
to the left and run a distance of 118.00 ft; thence turn an angle of 20°30' to the left
and run a distance of 48.00 ft; thence turn an angle of 52°45' to the left and run a
distance of 60.00 ft, more or less, to a Water Well and the point of ending.

Situated in the E% of the SWh of the SE% of section 35, Township 20 South, Range 1 East,

Cheoalbhy Mevint Alahkhama
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*‘“g ADJUSTABLE RATE REAL ESTATE NOTE ,

i

Gy R ‘rl-lls ADJUSTABLE HATE REAL ESTATE HOTE CONTAINS A PROVISION
R ‘ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
:- 1 ;}ﬁ;f:JNTEHEST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AuEmc-s FIRST CREDIT UNION

49200 4th. Avanue; North i
5 Bir Inu!']am Alabama 35202

K *’Pruparty Addraan' e

L

: Ruut" “‘1 - an 36 -1 Charles H. Smith & Nelda Jean Smith
T - . Borrowars) Name
Hllsnnville Alabama 35786 Route 1, Box 36
RS . Strest Address
693490 - 23 r * Wilsonville, Shelbv, A
A::nunt Numhﬂr | - Clty County Siate - Zlp
us. ‘§_- 35, 000.00 - Birmingham  Alabama

1. HDI.IUWEI'I PROMISE TO PAY
I‘n‘ vllql rmt.iwd the undmlg-ru:d Borrower or Borrowers {hur:mn:l’mr referred to as 1", "'me"’ or ““'my'", whether m:ggnoﬁ-.ddn one Borrower), joinity and severally, promise

10 the nni:r of AMERICA'S PIRST CREDIT UNION, its succensory snd ungm. the principal sum of U.5. § , plua intercel, 1 agree that
lht rﬂlil Vnion may assign or trander this Note 1o 2ome other person or entity without my consent and without nolice to me. The Credit Union or anyone to whom this Note is iranafer-

'

' rednq-:ui;nadhhu:in rn&nul 10 a3 Lthe *'Holder". .

Fl

D

2
QD
N

B : ‘L'l pay ) peink
o il o
e **I:iﬂl;ﬂm:‘m hEaE DAV

HENS *.g.w hich ppeurcs o

. .2 IHTI“:IT i’ T
| I will p l‘ inlm;-l on thu wnpakd prim:lp-l from the daie of this Notz until the entire amount of principal has been paid. | will pay interest st the rate o[_&,;_2.5 %
" [Ihl: Ynitinl

nicrest ll.lln"} } ngree that ihe interest rate I will pay may be changed and adjusted l'rum time 10 time In the manner set out in Section 4 of this Note,
Iwill pl'f the bn:rnl rate raqulrnd hr lhll Sq:ll.un -mi ﬂu;_r:q 1 hnth h-cl'un: and afier sy dofault doscribed in Lhis Note or in any Mongage which secures the payment of thu Noiz.

: rﬂumu ’%;1‘ : '-.:"'

4 § s i - g R .:

PRI o begiomig.— May 22, 1987
: i { alf of the pﬂnﬂpl‘lndilﬂqﬂ tlutlnw: undnrlhu Note, plus any ather charges described in this Note ar the Maon-
ol «Phyig M gdea b 1 g i -t_IE 1, l_. PN :

¥ alied s tc char uth-r. I;Iu.n urinumu.ml the inder to the reduction of the principal smount thal | owe,
-1 Epe povriant it il 1, sppied A0 prot hptojoy charges shes then prcipa e principal s

Inlh: evenl | il owe Iy & lmnuntl under 'lhil Hntl pn, . | will pay those amounts in full on that daie [the *“Muturity Date™),

s ' I will make my munlhlr Fljl'mtl'l.ll at the main office of the Holder, m designaled sbove, or such other place as the Holder may designute.

1

*' The initist amount nl'm'f monthly payments will be LIS, l__3_3_9.. 54 . T agrec that the amount of my monthly puymentn will change if the interest
rate chln;u Increases bn the inpierest rade will resudt in higher payment amounts. Decreases inthe interest rae will result in lower payecnt amount.

4. INTERBST RATE AND PAYMENT CHANGE?
[ agres that tho Interest rate ] will pay under this Note may change on the 1_3 day of. MGF , lgﬁ,

lnd an that day ul'thi month every. i 1 Z.I h ey , _'mnnlh thereafier until all ameunis | owe under this Notc arc pakd in full. Each dete on which my inieresi

.|

runmdd:hmpiuﬂlgdl"ﬂhmﬂﬂﬂ= gk o IR

Beginning on the I‘lqlﬁhnpp Pajg, my inwntnu will hudmd\mgu in an Index. [ agroo thal the **Index”’ is the wee &‘ auction rale of Uniicd Siaiea Treasury Billa with a

' ﬁiuﬁt af 26 wecks, ‘mog an'" secalpp W Srst Journal. [f 1he Index should no longer be made avail Ia thst the Hrolder enay set the inderest rmte
o e S o

min‘l#-'; g ' ‘reflecs. 1yl change’ 2 nun the most recently puhihhu:l Index Figure that ia available on the date of this Noir (Lthe ""Base Index
F{“"’-" lﬂdim lﬂﬁﬁ El o Wlhﬂ_ raiabee 9 sach Change Dute {tl!u “Current Index Figure'"),

MK :
In order 1o determning nrm Itql';;lh raly. ool each Change Date the Holder will compare the Currcat [ndex Pigare 1o the Base Index Figure. If the Current Inden Figurs is greater

g lhm tho Base Index Plgure, the Folder will add the difference baotswern the twa figures to the Initial Interest Rute. If the Curreni Index Fijnure bn lens thun the Base Index Figure, the

* Hobder will subtract tha difference betwezn the (wo ﬁgm froery the Tnlwd Interesd Race. The Holder will then round off the resulting figure to the nearcst onc-lenth of cne perceniage
pt:-im ‘The resylts of shia addition or subtraction will be my new inertat raic which will be effective uniil che nemt Change Dade.

’ ‘The minjmum interest rate [ will be charged under this Node will be *X @ % per year. The maximum interest rae | will be charged under this Note

will be 144.25 % per year.

' M Ih: time my new intcrest rate iv determined, the Holder will also determine the hew amount of my monihly payment. Changes in mrl monihly g:rnu-m will reflect changes in the
al and in the interest rate | must pay. To 14t 1the amoumt of my new monthly payment, the Holder will determine an amount thu would be sulliciend 10 repay the oulstand-

in.; p;imipll IFI|'I. full ar my new interest raie, in qubslanti n? ual payments, by the Maturity Date. The resubt of this caleulstion will be the new amwunt of my monthly payment. | will pay
ih¢ amount of my new mmuhlr payment i:u:pn alpg an the lirst mmtlﬂr P-ymcnl du: ¢ the Change Date uniil the amound of my munihly payment chaigo sgain.
.! .

': mmmm@uurmmw I u"u: i ;__-q

,Ia,l r i ]
Imlrrtpl thq prindp:l mnl Im Iulwh:k éﬂn ] h‘llhnut t:; tmposition of any prepayment penaky. If I make a partial prepayment, that will nol chanyge the due
ﬂf IIIII Ll 13 .

i uucmql,ﬂ*f o 'i*'ii*a t*

Ar uy ‘scheduled mmlhly pl.rmput h la,t "' dl-'r-i or more following 1he due daie of such payment, 1 will pay a late charge of 3% of the

' unnunt th:mmlhlfpu S T IR T "-I'
BRI P lf h-'-;H.'- SRR MET b
? II-GUIITI' e o . -y |-i"l*' Lo
r The rm:nlnl'tlnlHnu:;hll.lh-:u-:ur:dhrlHMp;ﬂnﬂ'mﬂdﬂ:mmﬂntmtlﬂnld ShE b"" , County, Alasbama,

ﬂu::lh:‘;ld n favor of the Hnlr:l:r lltf:r:m:u to wich Morigage i hereby made for a more panicular deseniption of the terms and conditions of acceleration thereof upon which this Nove is
1 PTT secured, oo : _

B, muu'npﬂ SR S T
" Jn the evenl of s dchull in lhu .thﬂll u!'lnr lmmhl rmnt due under this Note, or in case of a failure wo perform sny of the terma and covenanu contained in the Morgage, or il

ihm should be such & change in the aifains’ ﬁ.n.ln:inl or ptherwise) of any plﬂJ Table under this Note, as in the opinion of the Holder would increase the risk ar render the debt insecurce,

l]:l#:;'hdl of the deby widspﬁﬁy this Hﬁt-:. or sy balance o q
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thereon, together with any and all accrucd inierest may, ai the option of the Hobder, withour notiee of such
» Cailure of the ! lolder 1o 8o d:r.lm such indebvedness (o be due shall not conmituie a waiver of the right ta laer

aﬁw
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" L wnd wny ﬂlhﬂ l‘ln'l'l. 'h‘hﬂ hfll nﬁﬁr Hn:kr llll' Nols qu'ﬁ fresepiment, projeit, notice nf proteat, notice of dishonor, demand and all leyal diligence in enforciny the collection
' of mh Noig and hu capresaly Hr:q i q the Hr.ll:lnr mpr qt[q- o Poﬂpqu: coliection of the whole ur any part of this Note, mha principal andfur incron, or may extend or renew che

jvicle of any por hesol, L1 eI
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1[ will pay IJI mlu !.Iw Helder may incur in null‘ulin[ or iarr-uﬂng or l.tlnmpung 1o collect or secure thin Nute, whether by sukt or otherwise, including # ressonable atiorney’s ice.
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o Uniess lppti:lhh law pequince s dil‘l’cr:n: mﬂhnd any notice that musi be given to me under this Note will be given by delivering it or by mailing it by Mirst cluss mail addressed w0 me
at the address siated phove or such other addreas us i may designate by notice to the Holder.

¢ Any notice that must be given ia the Holder under this Hm: shall I:u: given by mailing such notice by firs class mail 1o the address 1 ihe Holber o3 elated alaove or w suth viher ad-
dress an iy have been dmrnmd bx nolice 1o me. 1
i
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This Note shall be p\'ﬂ'nﬂ Il In itl irl.lidltr lnll:rpr:utmrh g:nrulruclbn affeci and in all ather respecis by the Jaws and decisions of the Stale of Alubama.
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