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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ................. RApril 24
19...87. The grantor is ... RANGaLY. Pﬂul Nelms, an unmarried man

" T Mortgage
Borrower”), This Security Insuumentmgnen
Corporation of the South T )

ch iz organized and emstmg
undeEﬁhe taws ol . ;E SEEtE ggz'g‘]iam and whﬂse ﬂdlebH 18 51115_8 61;}'1 '}wenue,
North, . Bixmingham, AL . e ("Lender™.
Borrower owes Lender the pnnclpal sum of 'IHIRW mm AND 00/100— e eetererenineenn.

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

. Dollars (U.8. $.40.000,00 .. .) Thisdebtisevidenced by Borrower's note
d ! d the same date as thls Secunty Instrument {"Naote"), which p:m-ldes f'm monthly payments, with the full debt, if not
| t;l earlier, due and payable on . JMay 1, 2017 cereeerseinnes This Security Instrument

Tures to Lender {a} the Iepaymenlruf'the debt ewdenced hy the Nnte with ml,ere:,t and al! renewals, extensions and
findifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
’:l::r:urity Instrument; and {(¢) the performance of Borrower's covenants and agreements under this Security Instrument and

e Note. For this purpose, Borrower does hereby mortgage, grant and [:n§ %Lb o Lender and Lender’s successars and
dssigns, with power of sale, the following described property located in .. .... County, Alabama:

See Exhibit A attached hereto and made a part hereof for legal description.

Which has the address of .. 1994 Chandalar Court i Pelham
i [Stieet] (City]

Algbama .. 39124 (P roperiy Address");

" [Zip Cods)

- TO HAVE AND TOHOLD thig property unto Lender and Eender's successors and assigns, forever, together with all
the improvements now or hereafter evected on the property, and all easements, vights, appurtenances, ronts, royilties,
mineral, oi! and gasrights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
réplacements and additions shall also be covered hy Lhis Security Instrument, All of the {oregoing is referred to Iin this
Security Instrument as the “"Property "

BORROWER COVENANTS that Borrower 15 lawfully seised of the esitate hereby conveyed and has the right to
mortgage, grant and convey the Property and that 1he Property is unencumbered, except for encumbrances of reeord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTREUMENT combines uniform covenants for national use and non-untfuorm covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymenl of Principal and Inilerest; Prepaymenl and Late Charges. Borvower shall promptly pay when due
the principalofand intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable taw or to a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Nete, until the Note is paid in full, a sum ("Funds") equal to
one-twellth of: (1) yearly Laxes and assessments which may altain priority over this Security Instrument; (b} yearly
leasehold payments or grround rents on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any, These items arve called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Berrower interest on the Funds and applicable law permits Lender o make such a charge. Boyrower and
lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mide or applicable law
reqguires interest o be paid, Lender shall not be requived to pay Borrower any interest or earnings on Lhe Funds, Lender
shall give to Borrower, withput charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Fundy held by Lender, logether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amounl required Lo pay the escrow items when due, Lhe excess shall be,
at Borrower's option, either promptly repatd to Borrower ar credited to Borrower on monihly payments of Funds. 1f the
amount of the Funds held by Lender 1s not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily vefund to Berrower
any Funds held by | ender. Ifunder paragraph 19 1he Property is sold or acquired by 1.ender, lLender shall apply, no later
than immediately prior to the sale of Lhe Property ar its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secared by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: Arst, o latecharges due under the Note; second, to prepaymentcharges due undes the
Ngtg; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

" 4- Charges; Liens. Borrower shlall pay all taxes, assessments, charges, fines and imposilions attributable to the
Pybperty which may attain priority over this Security Instrument, and leasehold payments or ground rvents, if any.
Barrower shall pay these sbhgations in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
pidy them on time directly to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts
i be paid under this paragraph, If Borrewer makes these payments divectly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Barrawer shall promyptly discharge any lien which has priority over this Security Instroment unless Borrower: (a)
apgrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
fiith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfurcement of the lien or forfeiture ol any part of the Property; or () =ecures {rom the holder of the lien an
agreement satisfuetory to Lender subordinating the liento this Security Instrument. Hf Lender datermines that any partof
the Property is subject to a lien which may attain priority over this Secwrity Instrument, Lendor may give Borrower a
notice identifying the lien. Borvower shall satisfy the lien'or take one or more of the actions set forth above within 10 days
of the paving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requives, The
msurance carrigr provading the insurance shall he chosen by Borrower subjecl to Lender’s approval which shall not be
unreasonably withhold,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
[ender shall have the right to hold the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give promypi nulice to the insurance
carrier and Lender. Lender may make proof of Yoss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or vepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the
restoratinn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appited to Lhe sums secured by this Security Instrument, whether or nol then due, with any excess paid 1o Borrower. Lf
Barrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered Lo settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procesds to vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 18 given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
pusipone the due date of the monthly paymentsreferred toin paragraphs 1 and 2orchange the amounlef the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right tu any insurance poheies and proceeds resuluing
froih damage Lo the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty
instrument immediately prior to the acquisition,

I 6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteviorale or commit waste, 1f this Becunty Instrument s an a leasehald,
Barower shall comply with the provisions of the lease, and if Borrower acquires ee title o the Property, the leasehold and
leg title shalt not merge unless Lender agrees to the merger to writing.

" 7. TProlection of Lender's Rights in the Properiy; Mortgage Tnsurance, [f Bomrower fails te perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect
[ender's vights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enferce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righus
in the Property. Lender’s actions may inelude paying any sums secured by a lien which has priority over this Secunrty
[n3trument, appearingin court, payingreasonableatterneys’ fees and entering on the Property to make repairs. Although
lender may take uction under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Ingtrument. Unless Bovrower and Lender agree toother terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate andd shall be payable, with interest, upon notice from Lender w Borrower
r¢questing payment.




If Lendey required mortgage insuwrance as a condition of making the loan secured by this Seewrity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspeclion. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation ar other taking of any part of the Praperty, or Jor conveyance in lieu of condemnation, are hereby
aszzsigned and shall be paid to Lender.

In the event of a totul taking of the Preperty, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: {(a) the total amount of the sums secured mmediately
before the taking, divided hy (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers Lo
make an award or settte aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to Lthe sums secured by this Security Instrument, whether o1 not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shull notextend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver. LExtension of the time fer paymenl or

 modification of amomr-tization of the sums secured by this Security [nstrumeni granted by Lender to any successor in
interest of Borrower shall notl operaie Lo release the liability of the original Borrower or Borrower's successors in inferest.
penider shall not be required to commence proceedings against any successor in interest or refuse to extend time for
gpayment orelher wise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borvower 01 Borrower’s successors in interest. Any forbearance by Lender in exereising any right or remedy
tshall not be a waiver of or preclude the exercise of any right or remedy.
ol o 11. Successors and As:?igns Bound; JoinL and Several [iahillit.y; Co-signers. The cove niots and agreements of
Y Lhis Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
{~~ of paragraph 17. Borrowel’s covenants and agreemients shall be joint and several. Any Borrower who co-signs this Security
. Ingtrument but does nol execute the Nole: (a)is co-signing this Security Instrument valy to mortgage, grant and convey
=L that Borrower's interestin the Property under the terms of Lhiy Security Instrument; (b) 1y not personally ohliguted to pay
I"'--.-
AN
-,
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the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh regard te the terms of this Security Instrument or the Note without
Lthat Borrower’s Consent. |

12. loan Chargeda. 1 1the boan secored by this Security Instrument is subject Lo o lpw which sels maximum loan
charges, and that law 1s finally interpreted so that the interest or other loun charges cotlecied or to be collected in
5 conneclion with the loan axceed Lhe permitiad limits, then: () any such toan charge shall be reduced by the amount
necessary Lo reduce the charvge to the permitted lunit; and (b) any sums aliready collected frem Borvower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Burrower. M a refund reduces principal, the reducltion wilt be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. 1f enactment or expiration of applicable liws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable accoviding to its terms, Lender, atits oplion,
may require immediate payment in full of all sums secured by this Security Insthrement and may inveke any remediay
permitted by paragraph 19, If Lender exercises Lhis oplion, Lender shall take the steps specified in the second paramaph of
paragraph 17.

14. Nolices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice sha!l be directed to the
'roperty Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
firstclass mail to Lender’s address stated herein or ainy other address Lender designites by notice o Borrower, Any notice
. prov ided for in this Security Instrument shall be deemed to havve been given to Borrower or Lender when given as provided
| in this paragraph.

. 15. Gﬂ?ﬁrmng Law; bcvurabﬂll.j This Security Instrument shall be governced by fedesal law and the Yaw of Lhe

Jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument ar the

Nute conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note

which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instyrument and the

Notie are declarved to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note und of this Security Instrument.

- | 17. ‘Transfer ef the Properly or a Bencheial Interest in Borrower. IF all or any part of the Properiy or any

interest in it 1s sold o transferred {orif a beneficial interest in Borroweris sold or transferved and Borvower isnot a natural

person) without Lender's prior written consent, l.ender may, at its option, require immediate payment in full of all sums

s&ured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ag of the date of this Security Instrument.

i If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period

of notless than 30 days from thedate the notice is delivered-ov mailed within which Berrower must pay all sums secured by

Lhis Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instiument withouw! further notice or demand on Borrower.

) 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of Lhis Security Instrument disconlinued at any time prior to the earlier of: {a) 5 days (or such other period as

applicable law may specily for reinstatement) before sale of the Property pursuant to any power of seal contained in this
- Security Instrument; or (h) entry of a judgment enforcing this Security [nstrument, Those conditions are that Boriower;

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this

security Instrument, including, but not Yimited to, reasonable attermeys’ fees; and {d} takes such action as Lender may
reasonibly required to assure that the lien of this Security Instrument, Lender’s righis in the Properly and Borrower's
nhligalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by

Biorrower, this Security Instrument and the obligations secured hereby shal? remain fully efective as il no aceeleration had

occurred. However, this right to eeinstate shall not apply in the case of aceoleration under poragraphs 13 ar 17,




NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before Lhe date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further infornu Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Bormower 1o acceleration and sate. If the default is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorney’s fees and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelhy....mee.. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the Front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

C:':I conveying the Property. Lenderor its designee may purchase the Property at any sale. Borrower covenams and agrees
E :3 that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
e to, reasonable atlorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
LE;J;';‘ persons legally entitled to it.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lendev (in
K; person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
— - Property and to collect the rents of the Property including those past due. Any rents collecled by Lender or the receiver

shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

-
P ﬁthis Security Instrument.
=l
" 21. Release, Upon payment of all sums secured by this Secunity Instrument, Lender shall velease this Security
hnstrument without charge to Bortower. Borvower shall pay any recordaiion costs,

99 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of

i curtesy and dower in the Property.
Y 23. Riders to thig Seeurity Instrumend. If one or more riders are executed by Borrower and vecarded together with
this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if Lhe rider(s) were a part of this Securily
Instrument. Check applicable box(es))

Adjustable Rate Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

X| Other(s) [specify] Mortgage/Security Deed Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) by Borrower and recorded with it,

e GC\"\’MQ

R R~ T L Rl R toed

cerrne s eleal)

—Barravwer

[Space Below This Line For Acknowledgment)

STATE OF ALABBMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said-State, .
hereby certify that Randall Paul Nelms, an urmarried man whose nanme he signed
to the foregoing conveyance, and who 1s known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, he executed

, the same voluntarily on the day the same bears date.

' Given under my hand and official seal this 24th da
x4

g
1

. THIS INSTRUMENT PREPARED BY: Prank K. Bynum

. 2100 Sixteenth Avenue, South
Birmingham, Alabama 35205
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EXHIBIT A

This exhibit is attached to that certain mortgage from Randall Paul Nelms to
Mortgage Corporation of the South dated April 24, 1987:

thandalar Townhouses, Phase 2, ocated in the SW-1/4 of the
SE-1/4 of Section 1, Toumship 20 South, Range 3 West, Shelby
County, Alabama, more particularly described as follows:

A parcel of land occupied byi Unit "B", Euilding- 10 of

Conmence as the SE corner of said 1/4-1/4 section; thence in
4 Northerly direction, along the East line of said 1/4-1/4
section, a distance of 840.76 feet: thence 90 degrees left, T
in a Westerly direction, a distance of 110.0 feet to a point
on the East right of way line of Chandalar Court: thence 90
degrees right, in a Northerly direction along said right of _ :
way, a distance of 59.9 feet; thence 90 degrees right, in an
Easterly direction, a distance of 27.4 feet to the point of
beginning; said point being Ffurther identified as the SW
corner of said Unit "B”; thence 00 degrees 59 minutes 27 o
seconds left, in an Easterly direction aleng the centerline | -
of a party wall and wood fence cammon to Units “B" and "cH,

a distance of %7.7 feet; thence 90 degrees left in a
Northerly direction along the East side of a wood fence

common to Units "A“, "B", "C" and "D", - a distance of 17.7

feet to the Southerly edge of a storage unit; thence 90
degrees right; in an Easterly direction, a distance of 4.2

feet; thence 90 degrees left along the Easterly edge of said {
‘storage unit, a distance of 6.4 feet to the centerline of a

wood fence cammon to Units "A" and "B"; thence 90 degrees

left, in a Westerly direction along the centerline of a wood

tence and party wall cammon to Units “A" and "B", a distance

of 59.4 feet; thence 90 degrees left, in a Southerly
direction along the front of Unit "B" a distance of 7.3 feet

to the NE outer edge of the fireplace: thence 90 degrees

right, in a Westerly direction along the North outer edge of

said fireplace, a distance of 2.5 feet: thence 90 degrees

left, in a Southerly direction along the West outer edge of

sald fireplace, a distance of 6.1 feet; thence 90 degrees

left, in an Easterly direction along the South outer edge of

said fireplace, a distance of 2.5 feet; thence 90 degrees

right in a Southerly direction along the front of Unit “B",

a distance of 5.9 feet: thence 90 degrees right, in a
Westerly direction, a distance of 2.5 feet: thence 860
degrees left, in a southerly direction along front &dge of

Unit "B", a distance of 5.3 feet to the point of beginning,

as recorded in Map Book 7, Page 166, in the Probate Office

of Shelby County, Alabama.

-

-

- ———

soos 127 e 733

Subject to existing easements, restrictions, set back lines, rights of way, 1limita-
tions, if any of record.

1

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.

- o

A

!




Randall Paul Nelms
218400

FMNA,/ FHLMC

MORTGAGE /SECURITY DEED RIDER

THIS RIDER, dated this 24th day of April , 1987 , is incorporated into and shall
be deemed to amend and supplement the Mortgage or Security Deed (the "Security
Instrument”) of even gdate by and between Randall Paul Nelms, an unmarried man the
Borrower , and Mortgage Corporation of the Socuth , the Lender, as follows:

FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of the Security Instrument is amended to read as
follows:

The Funds shall be held in an institution, the deposits or accounts of which are
insured or guaranteed by a federal or state agency {including Lender if Lender is
such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in oconnection
with Borrower's entering into this Security Instrument to pay the cost of an
independent tax reporting service shall not be a charge for the purposes of the
preceding sentence. Borrower and Lender may agree in writing that interest shall be
ipaid cn the Funds. Unless an agreement is made or applicable law requires interest
to be paid, lLender shall not be required to pay Borrower any interest or earnings on
'ﬁ:e Funds. Lender shall give to Borrower, without charge, an annmual accounting of

e Funds showing credits and debits to the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as additional security for the

'sums secured by the Security Instrument.

T

By Signing Below, Borrower accepts and agrees to the terms and convenants contained
in this Rider.

-y . | MM W (Seal)

5:2 Borrower: Randall Paul Nelms
=
= (Seal)
= ) Borrower:
o
: ALA. SHELBY CO
: st o RS S B
= RS T RUMAEHT HAS FILEY
20 Borrower:
0] APR 29 A G
(Seal)
- (A m.ﬁw} ____
JUOGE OF PROBATE
i, Lowd 1R % ____‘1.
- (1.8610 R M E T ﬁﬁ; ﬁﬁ
(L
R T SPCHE RS Yk A’j__{.&

L duguxing fee _/JL
é 5 ég H
TaTEL | .




