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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on , AP RIL 28y oeeeereeeeereeseseeiey
1987 . the grantoris ... SHELBY C. CROUTCHER AND SHARON L. =~ =~ = =~ .
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[1 THE PRUDEHTIHL IHSURAHCE CDHPRHY _OF AMERICA

o e+ WHiCh is Drganl.«:ed and exisling
fdcr lhﬂ !aws of THE STI"TE UF HEH JERSEY . and whnsﬂ addrcﬁs 15

785 ERDILD ST sy HEHHRK; . }'[EH JERSEY 07 101 ("Lcndur ]

) orrower owes [, cndcr Lhﬁ principal sum of FIFTY DHE THGUSLHD DHE H“HDRED FIFTY
Q0 AND N0/100 st etoe e e et 41880458 58 R RSP RR TSRt e e
{ ,:, hnllars (LJ S 5 5 1 .’ 1 50 0 0 et rae et et et e ey, ) T‘hls dchl 18 cwdcnced h:,r llnrmwcr § Nole
E—f dated the same dale as ths S(‘:GUI‘II’.}F Instrumenl; ("'Nmﬂ ), whu:h provides F-.:rr monthly payments, with the {ull debt, if not
1 paid carlier, duc and payablec on , MTAY 01, =&017 - cirernneessernes 1 Hi8 Security Instrument
g sceures to Lender: (a) the repayment of the debl‘. -E‘u"ldl:':ﬂ{:ﬂd by the Nnr.c W’lth mtcrcsl and all renewals, extensions and
i~ maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of Lhis
' Sceurily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securily Instrumenl and
- the Note. For this purposc, Borrower does hereby morlgage, grant and convey to Lender and L.ender’s successors and
.2 asxipgns, with power of sale, the following described property located in .. SHE BY ceeevonsinsrinraseinnes: LooUINLY, Alabama:

LOT 16, ACCORDING TO THE MAP AND SURVEY OF DOUBLE TREE, A5 RECORDED
IN MAP BOOK 7, PAGE 79, AND AMENDED IN MAP BOOK 7, PAGE 109, TIK THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY,
ALABAMA. '

THIS IS A REFINANCE

THE MORTGAGOR(S) RGREE_TE PAY A LATE PAYMENT SERVICE CHARGE HNOT TO
EXCEED FOUR (U4) CENTS FOR EACH DOLLAR ($1.00) FOR ERCH PAYMENT HMORE

THAN FIFTEEN (15) DAYS IXK ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
]IH HANDLING DELINQUENT PAYMENTS.

i

which has (he addrcws of | SEI‘J‘I DDUBLE TREE CIRCLE o BIRHIHGHAH L
" (Street) (City)

/‘Iahama 352" 3 cecieeermenseens C PPrOperty Address®);

k! {Elp Cu-da]

TO MAVE AND TO HOLD this property unto Lender and Lender’s successors and  assigns, forever, together with all
the improvements now or herealler erected on the property, and all easements, rights, appuricnances, rents, royallics,
mincral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier a part of the property.  All

replacements and  additions shall also be covered by this Security [nslrumenl. Al of Lhe loregoing is referred 1o in Lhis
Securtty instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warranls and wilt defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilform covenanis for national use and non-uniform covenants with
limited variations by ]urlsdlchnn to constitute a uniform security insirument covering real property.
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UNIFORM COVENANTS, DBorrower and Lender covenant and agrec as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a writlen waiver by Lender, Dorrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds™) equal Lo
anc-twellth of: (a) yearly taxes and assessments which may attain  priorily over this Securily Instrument; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) ycarly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slale agency (including Lender if Lender is such an inslitutien). Lender shall apply the Funds to pay the escrow items.
[.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
[.cnder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.  ILender
shall give to Borrower, without charge, an annueal accounting of the Funds showing credits and debits to the IFunds and the
purpose for which cach debil to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togcther with the future monthly payments of Funds payable prior 10
the due dates of Lthe escrow items, shall exceed the amount required 1o pay the escrow iters when due, the cacess shall be,
al Borrower’s option, either promptly repaid to Borrower or credited io Dorrower on monihly payments of IFunds. 11 the
amount of the Funds held by Lender is not sufficient 1o pay the escrow ifems when due, Borrower shall pay 1o Lender any
amount nceessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promplly refund o HBorrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
han immedialely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

aragraphs 1 and 2 shall be applied: firs, to late charges due under the Note; second, to prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and fast, o principal duc.
4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
roperty which may altain priority over this Sccurity Insirument, and leasechold payments or ground renis, if any.
Borrower shall pay these ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
ay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish to Lender
roceipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
aprees in wriling to the payment of the obligation secured by ihe lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo
preveat the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien Lo this Security Instrument, If Lender determines that any parl of
lhe Properly is subject to & lien which may attain priority over this Security Instrument, lender may give Borrower a
nolice identilying the lien. Borrower shall salisfy the licn or take one or more of the actions set forth above within 1) days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Llender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to l.ender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
l.ender shalt have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. 1n the cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. [.ender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Properly damaged, il lhe resloration or repair is economically feasible and Lender’s securily s not lessened. Il the
resloration or repair is not economically feasible-or Lender's security would be lessened, the insurance proceeds shall be
applied Lo the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1[I
Rorsower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oflered to settle a claim, then lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil hegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments rclerred 10 in paragraphs 1 and 2 or change the amount of the paymeals. If
under paragraph {9 the Property is acquired by Lender, Dorrower’s righl 10 any insurance policies and proceeds resulting
Ifrclrn damage to the Property prior to the acquisilion shall pass to Lender to the extent of the sums sccured by Lhis Scourity
instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subslantially

' Linnge the Property, allow the Property te deteriorale or commit waste. |f this Security Instrument is en a leaschold,
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
‘tﬂc tite shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails te  perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly alleci
l.ender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o cnforce laws or
regulations), Lhen T.ender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Sccurity
Instrumenl, appearing in court, paying reasonable atlorneys’ fces and entering on the Property 1o make repairs.  Although
| .ender may take aclion under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sccured by Lthis
Sccurity Instrument. Unless Borrower and Lender agree lo oiher terms of payment, these amounts shalt bear interest from
the date of disbursement ai the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unfil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writtcn agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation er other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds . multiplied by the following fraction: (a) the iotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower,

Il the Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or scille a claim for damages, .Barrower fails to respond to- Lender within 30 days after the date the notce
is given, [.ender is authorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums sceured by this Security Instrument, whether or not then dues

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend -or
nosipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of amortization of thie sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend hime for
pgyment or otherwise modify amoriization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hall not be a waiver of or preclude the exercise of any right or remedy. .

¢ 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
is Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
hsirument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey
Ihat Borrower’s interest in the Property under the terms of this Security Instrument; {b} is not personally ohligated 1o pay
he sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend,
mnodify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note wilhout
ihat Borrower’s consent. '

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and thatlaw is finally interpreied so thal the interest or other loan charges collected or lo be collected in
connection with the loan exceed the permitied limits, then: {(a) any such loan charge shall be reduced by the amount
nocessary 10 reduce the charge to the permitted limit; and (b) any sums already collected [rom Borrower which exceeded
permitted Jimits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owcd
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be trealed as a
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 17 enactment or expiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforceable according to ils lerms, Lender, at 15 option,
may require immediate paymentin full of all sums secured by this Security [nstrument and may invoke any remoedics
permilted by paragraph 19. 1f Lender exercises this oplion, Lender shall take the sieps specilied in the second paragraph of
paragraph 17, ' .

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any olher address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mall to Lenders address stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to  Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. This Sccurity [nstrument shall be governed by federal law and the law of (he
jurisdiction in which the D'roperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cenfict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Secvrily Instrument and the
Note are declared Lo be severable,

16. Borrower’s Copy.  Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

7. ‘I'ransfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior writlen consent, Lender may, at its optien, require immediate payment in [ull of all sums
sccurcd by this Security Insirument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
If'udcral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period

b not less than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums secured by
\{his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
¥emedies permitied by this Security Instrument without further notice or demand on Borrower.
4 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right tlo have
enforcement of this Securily Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security I[nstrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited Lo, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. llowever, this right to reinstate shall nol apply in the case of acceleration under paragraphs (3 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remcdies. Lender shall give notice to Borrower prior o acccleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law  provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured;
and {d) that failure te cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale.  If the defanlt is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums sccured by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. TLender shail be
entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
(o, reasenable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a noticc to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weceks in 2 newspaper published in
_____ SHELBY e eioeieiveereasisssss County, Alabama, and thercupon shall scll the Property to the highest bidder at
public anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr Lender’s
decd conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

. 20. Lender in Possession.  Upon acceleratien under paragraph 19 or abandonment of the Property, Lendcr (in
persdh, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property
and o collect the rents of the Property including those past due. Any renis collected by Lender or the receiver shall be applied
first P payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
prafifums on receiver’s bonds and reasonable attorneys’ fees, and then to Lhe sums secured by Lhis Security Instrument, |

I 21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wilhi::ut charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers., Rorrower waives all right of homesiead exemplion in the Property and relinquishes all rights of curtesy
and dower in the Property. |

23. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ecach such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Inslirument.

(Chieck applicable box(es))

Adjustable Rate Rider Condominium Rider ' 2 - 4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s) (specify)

BY SIGNING BLLOW, j}gmwr accgpts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) excculed by Borrower and recorde
@ m (Seal)

e e U O R

Witnesses:.
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Lrower ~-Borrowar
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o
SHELBY :
ofF AL o Seal e e snesssemeseesssssssnsssssnsares - (501)
ETRIHG%E:H?{‘I:ESHLHEc::rr:::ile:: crrrmens _Borrower
SR on 12 93 .
: Iﬁ%mg | " (Space Below This Line For Acknowledgement)
", STATE OFE?L F )
y CO BEESON ) .
: QUBGHEH 1 s 23rd day cof April , 19 87 , I, the undersigned

authority, a Notary Public in and for said county and in said
state, hereby certify that Shelby C. Croutcher and Sharon L. Croutcher -
whose name (s) are signed to the foregoing conveyance, and who

are known to me, acknowledged before me that, being informed
of the contents of the jgbnyeyance, _they executed the same

voluntarily and as _ .-t . ¥dy;qn the day the same bears date.
Given under my hawd and ‘ﬁ?ai of office this the 23rd day
of April & X\ DTAR}'I_Q._'E? .
: - o 5

-‘1:|'-|r

. 2T P g o .
My Commisslion Explre_s’;ﬁfz_ o ry Public
~25- S I S
08—25-90 o Ire ﬁ‘“ﬂf_ __
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