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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson)

WORDS USED OFTEN IN THIS DOCUMENT

April 23 87
h%'d cument, which Is dated P 19_____, will be called the *“'Mortgage.”
1

liam Timothy Reed and wife Lynn Hall Reed

1 —

(A} "Mortgaga.”
(B) "Borrower."
will sometimes Be called “Borrower” and sometimes simply
(C) “YLendar."¥ Cantral Bank of The Sout will be called "Lender.” Lender is a corporation or associa-
tion which was formed and which exlsts under the laws of the State of Alabama or the Linited States.

Lender's address is 701 South 20th Street Birmmingham,Alabama 35233

(D) “Note.” The note signed by Borrower and dated April 23 1987, witl be called the “Note.” The Note

shows that | owe Lender Four Thousand and No/100 * ¥ * 5 * * * * Dollars, plus

interest, which | have promised to pay in payments of princlpal and |ntarast for years with a final payment due on
} Aprll 23 , 19 . The finat payment may be a balloorr payment which may be refinanced from time to time.
{E) “Property.” The property that is described below In the sectlon titled “Description Of The Property,” will be called the ""Property.”

£l I.r'l

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grant, bargain, sell and convey the Property to Lender. This means that, by slgning this Mortgage, | am giving i.ender the rights that
| have in tha property subject ta the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
martgages on real property. | am giving Lender these rights to protact Lender from possible losses that might result it | fall to:
(A) Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with interes!, any amounts that Lender spends under thls Morigage to protect the value of the Froperty and Lender's
rights In the Property;
{C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
{D) Pay any other amounts that | may owe Lender, now or In the future, inciuding any amounts that 1 becomse abligated to pay
'as a result ol another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as “Other
Debis'"; and
{E} Keep all of my other promises and agreements under this Mortgage.
If | kesp the promises and agreements listed in (A) through {E} above, thls Mortgage and the transter of my rights In tha Property will

becama void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | fail to keep any of the promises and agreements made in this Morigage, Lender may require that | pay immed|ately the entire
amount then remaining unpald under the Note end under this Mortgage. Lendar may do this without making any further demand for
payment. This requirament will be called ‘Immediate Payment In Full”
I 1 fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auctlon will b2 held at the
front door of the courthouse in the county whera the Proparty is located. Tha Lender or its attorney, agent or rapresenlative (the
“ayctionear”) may sell the Proparty in lots or parcels or as one unit as it sases fit at this public auction. The Property will be sold to
the highast bidder, or if purchased by Lender, for credit against tha balance due from Borrowar,
Notice of the time, place and terms of sala wlil ba given to the publlc by publishing the notice with a description of the Froperty
once a week for three (3} consecutive weeks in a newspapar of gaeneral clrculation in the county where the sale will ba hald. The
Lender or auctionear shalt have the power and authority to convey ail of my rights In the Property to the buysr at the public avction,
and use the money recaived to pay the followlng amounts:

(1) ali expenses of tha sale, Including advertising and selling costs and attorney's and auctioneer’'s fees;

(2) all amounts that | owe Lender under the Note and under this Morigage; and

{3} any surplus, that amount remaining after paying (1) and (2), wifl be paid to the Borrower or as may be requlred by law,
If the money received from the public sale does not pay all of the expanses and amounis | owe Lender under the Note and thls
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated In the Note.
Tha Lender may buy the Property or any part or Interest in the Property at the public auction. If the Lender buys the Property, the
auctionsar will make the daed In the nama of tha Borrower.

DESCRIPTION OF THE PROPERTY

| give Lander rights in the Property described in (A) through (l) below:
(A) The properly which is tocated at ___P.0. Box 168 Westover, Alabama 35185

ADDRESS
This property is In Shelby County in the State of ___flabama It has the following legal descrip-
tion:

SEE REVERSE SIDE OF MORTGAGE FCOR SCHEDULE "A' LEGAL DESCRIPTICN.

[1f the property is a condominlum, the following must be complegted:] This property is part of a condominlum project known as

NLA , {called¢ the "Condominium Project”). This properly inctudes my unit and all
of my rights in the common elements of the Condominium Project;
(B} All buildings and other Improvements that are located on the property described in paragraph (A) of this section;
(C) All rights in other property that 1'have as owner of the property described In paragraph (A} of this section. These rights are
known 85 “easements, rights and appurtanances attached to the propearty;”
(D} All rents or royafties from the property described in paragraph [A)} of this section;
{E) All minaral, ol and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
of this section;
{F} All rights that | have in tha land which lies in the sireets or roads in front of, or next to, the property described in paragraph (A)
ol thiz seclion;
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(G) All fixtures that are now or in the fulure wlll be on the properly described in paragraphs (A) and [(B) of this section, and all re-
placements of and addilions to those lixtures, except for those fixtures, replacements or additiong that under the faw are "consumer
goods™ and that | acquire more than twenty (20) days after the date of the Note,

{(HY All of the rights and property described in paragraphs (B) through (F} of this section that | acquire in the futura; and

{11 All repiacements of or additions to the property described in paragraphs {B) through (F) and paragraph (H} of this sectian.

(Jy  All judgements, awards and settlements arising because the property described in paragraph {A} of this section has been condemned

or damaged in whole or in part (including proceeds of insurance),; provided, however, that any sum received by Lender will be applied
io payments which | owe undes the Note, In raverse order of maturity.

BORROWER'S RIGHT TO MORYGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A} [ lawfully own the Property; (B) I have the
right to mortgage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Proparty.

) give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the fights in the Property which | promise that | have. | promise that | will defend my ownar-
ship of the Property against any ¢laims of such righis.

| promise and | agree with Lander as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Notae; principal and Interest on Future Advancas that | may receive under Paragraph 7 below; any amounts expended by Lender undar
this Mortgage; and all Othar Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwlse, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing aorder and for the following purposes:

{A) First to pay interest then due under the Note; and

{(BY Next, to late charges, If any; and

(CY MNaxt, to lenders costs and axpenses, if any; and

(D) MNexi, to pay princlpal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST YHE PROPERTY

| wili pay atl taxes, assessments, and any other charges and fines that may be imposed on the Property and that may ba superior to this Mort-
gage and will make timely payments on any notes or other obligations secured by one or more morgages superior to this Mortgage. | will
also make payments due under my lease if | am a tenant on the Property and t will pay ground rents (if any} due on the P!'Dparty. I will do this
by making payments, when they are due, directly to the persons entitied to tham. {In this Mnrtgﬂ s, the word "paraon” means any person,
organization, governmantal authority, or other party.) Upon request, | will give Lender a receipt w

Any clalm, demand or charge that Is mada agalnst property because an obligation has not bean fulfilled 18 known as a “flien.” I wlli
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not requlre
me, lo satisfy a superior lien if; (A) | agree, in writing, to pay the obligation which gave rise to the superiqr lien and Landar_appmvas
the way in which | agree to pay that obligation; or (B) |, In good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Proparty must be glven up.

Condominimum Assessmants

{f the Property includes a unit in a Condominlum Project, | wilt promptly pay when they are due, all assessments imposed by the

awners assoclation or other organization that governs the Gondominium Praject. That association or organization will be called the
“Ownera Association."

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| will obtaln hazard Insurance to cover sll bulidings and other improvaments that now are or in the future will be Iq’catad on the Prop-
arty. The insurance must cover loss or damage causad by fire, hazards normally coverad by “extanded coverage hazard insurance
policies, and other hazards for which Lender requires covarage. The insurance rmust be in the amounts and for the paticds of time
required by Lender. Lender may not raquire me to obtain an amount of coverage that is more than the value of all buitdings and other
improvements on the Property. !

| may choose the Insurance company, but my choice Is subject to Lender's approval, Lender may not refuse to approve my r.::pn[ca
unless the refusal is reasonabie. All of the insurance policies and renewals ot those policies must include what is known as a "“stan-
dard mortgage clause" o protect Lender. The form of all pollcies and the form of all renewals must be acceptable to Lender.
Lender will have the right to haold the pollcles and renewals.

| will pay the premiums on the Insurance policles by paying the Insurance company directly when the premlum payments are due. If
Lendar requires, | will promptly give Lender all receipts of paid premlums and all renewal notices thai | recelva,

If thers iz & !oss or damage to the Proparty, | will promptly notify the insurance company and Lender. If | do not prompily prove 1o
the insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the Insurance company is called *'proceeds.” The proceeds wlll be usad to reduce the amount that | owe to Lander
under the Note and this Martgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwiss,

The Lender has the authority to settle any claim for insurance benefits gnd to collect the proceeds. Lender then may use tha proceeds
to reducse the amount that | owe to Lender under the Nots and under this Mortgage or to repair or restors the Property as Lender
may saa flt.

If any proceads are used to reduce the amount of principal which | owe to Lendar under the Note, that use wlil not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agreg In wrlting
lo those delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights In the Insurance policies will baiong to Lender. Also,
ail of my rights In any proceeds which are pald because of damaga that eccurred before the Property is acqulred by Lender wlll be-
long to Lender. However, Lender’s rights in those proceads wlil not be greater than the amount that | owa to Lander undesr the Note
and under this Mortgage.

(B} Agreemants that Apply to Condominlums

(i} if the Property includes a unit in a Condominium Preoject, the Owners Association may malntain a hazard insurance policy which
covers the entire Condeminium Project. That pollcy wili be called the “master policy.” So long as the mastar policy ramains In effact
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtaln and to keep hazard insurance on the Property is
satisfied: and (b) if there is & conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2} the law or
the terms of the declaration, by-laws, reguiations or other documents creating or governing the Condominium Project, then that law
or the lerms of those documents will govern the use of proceeds. | will promptly give Lendar notlce if the master policy Is intar-
rupted or terminated. During any time that the master poelicy is not in effect, the tarms of (a) and (b) of this subparagraph 4(B) (i)
wili not apply.

il If the Property includes a unit in a8 Condominlum Project, It Ia possible that proceeds will be pald to me instead of being used
En] epair ar to fastgra the Proparty. | give Lender my rights to those proceeds. All of the proceeds descrlped in this subparagraph
4{&} {ii} wlt be paid to Lander and wlil be used to reduce the amount that | owe to Lender under the Note and under this Marigage.
I any of those proceeds remain after the amount that | owe to Lender has been paid in futl, the remaining proceeds wlll be paid to
ma. The use of proceeds to reduce the amount that | ows to Lendsr will not be a prepayment that i8 subisct to the prepaymant
charge provisions, if any, undsr the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Malniaining the Property end Keeping Fromises in Lease

| will keep the Property in good repalr. | will not destroy or substantially change the Property, and | will not allow the Property 10
deteriorate. If | do not own but am & tenant on the Property, | will fulflli my obligatlons under my lease.

(B} Agreemants that Apply o Condominiums

If the Property is & unit in a Condominium Project, | witl fuifilt any of my obli ations under the declaration, by-laws, regulations and
olher documenis that create or govern the Condominium Project. Also, | wll not dlvide the Properly into smaller paris that may
be owned separately {known as partition or subdivision”). | will not consent 1o certain aclions unless 1 have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment of termination is required by law,

(b} Any significant change to the declaration, by-laws or reguiations of the Owners Association, trust agreement, articles of incorpo-

ratioh, or other documents that create or govern the Condominium Project, including, for example, & change in the percentage of
ownership righis held by unit owners in the Condominium Project; and

ic] A decisiii ii the Owners Association to terminate professional management and to begin self-management of the Condominium

Projact. — -

ich shows that | have made these payments.




5. LENDER'S -n TAKE ACTION TO PROTECT THE PH- ' _
3 a legal proceeding

If: {A} ) ¢o not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begin

that may signiticantly affect Lendar's rights n the Properity (such as, a legal proceeding in bankruptcy, in probate, for condamna-

tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
~and Lender's rights in the Property. Lender's actions under this Paragraph & may inciude, for example, obtaining insurance on the

Property, appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repairs.

| wili pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promlse to pay those amounts, with Interast at the same rate stated In the Note. Interest on each amount
will bagin on the date that the amount is spent by | ander. However, Lender and | may agree in writing to terms of payment that are
different from those in thiz paragraph.

Although Lender may take action under this Paragraph €, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me In additlon to the loan that | promise 1o par undar the Note, or to refinance the
amnuntddua under the Note. Lander may, before this Mortgage Is discharged, make additiona! [oans to me or refinance the amount
due urider the Note.

8. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sell or transfer all or part of the Property or any rights in the Property, Lender wlli require Immediate Paymant In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations undar this Morigage are binding upon me, upon my heirs and my legal representatives In the event of my death, and
upon anyona who obtains my rights in the Property.

Lender may aillow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and Intarest due under the Nota or under this Mortgage. Even H Lender doas thls, however, that person and | will hoth still
be fully obligated under the Note and under this Mortgage unlass Lender ipecifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender Is requested not
lo do 8a. Lender wili not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER’'S RIGHTS

Even H Lander doas not exerclse or enforce any right of Lendar under the Note, this Mortgage or under the law, Lender will atill
have all of those rights and may exerclse and enforce them In the future. Even if Lender oblains Inaurance, pay taxes, or .E_nys aother
claims, charges or liens agalnst ihe Property, Lender witl still have the right to demand that | make Immediale Payment in Full of the
amount that | owa to Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendet's rights under this Mortgage Is separata. Lender may exatcise and enforce one or more of those rights, as well as
any of Lender's other rights undes the law, one at a time or all at once,

If more than one persan signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrowar's promigses and obll-
gations contalned in thls Mortgage. Lender may onforce Lender's righta under thls Mortgage against each of us individually or
against a!l of us together. This means that any ona of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person ia signing this Mortgage only to give that parson’'s
rights In the Property to Lender under the terms of this Mortgage; and (B} that person is nol personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

The captiona and titles of this Mortgage are for convenience only. They may not be used to intarpret or 10 defing the terms of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is located will govern this Mortgage. The law of the State of Alabama will govern
tha Note. If any term of this Mortgage or ot the Note conilicts with the law, all other terms of this Mortgage and of the Note wili stlil
remain I affect if they cen be given eftect without the confllcting term. This means that any terms of this Mortgage and of the Nole
which conflict with the law, can be separated from the remalning terms, and the remalning terms will stltl be enforced.
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STATE QF ALABAMA )

county of Jefferson )

the undersigned .
), . Notary Public In and for sald County, in said State, hereby certl
William Timothy Reed and wife Lynn ) Raad | e and forsad Bounw: M salc State, ve ) fy

that , whose name(s)

signed to the foregoing conveyance, and who are known to ma, acknowledged before me on this day that, being informed
are

of the contents ot thils conveyance, execuled the same voluntarlly on the day the same bears date.

Glven under my hand and officlal seal this ___23rd _ day of April ,19__BT

NNV BRI et oy 5@@ ,5 Z(d.,él )
My gommission expires: S . -

Notary Public

I

i

STATE OF ALABAMA )
COUNTY QOF )

h, _, a Natary Public In and for sald County, in sald State, hereby certify
that , whose name as
of , 8 Is signed to the foregoing conveyance,
and who Is known la me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act ot eaid

Given vnder my hand and official seal this day of , 19

My commlssion expiras:

Notary Public

§9/32-2321 {Rev. 10/85)




A part of the SW 1/4 of SW 1/4 of Section 22, Township 19 South, Range 1 East,
described as follows: Commencing at the SW corner of Section 22 and rum in a Easterly
direction along the South boundary of sald Section 770 feet to point of beginning

of lot herein described; thence run in a Northwesterly direction and parallel with
1ine extending from the South boundary of said Section 510 feet East of SW corner

and extending to a point on the North boundary of the SW 1/4 of SW 1/4 of said Section,
which point is 837.4 feet East of the Northwest cornmer of said SW 1/4 of SW 1/4, 850
feet; thence run in a Westerly direction and parallel to the South boundary of said
Section 260 feet; thence run in a Northeasterly direction to a point on the North
boundary of said SW 1/4 of SW 1/4, 834.4 feet East of the NW corner of said forty;
thence in a Easterly direction along the North boundary of said forty to the

NE corner of sald 8W 1/4 of SW 1/4; run thence in a Southerly direction along the

FEast boundary of said SW 1/4 of SW 1/4, 690 feet; run thence Westerly and parallel with
the South bhoundary of sald Section 208 feet; ruh thence South and parallel with the
West boundary of said Section 486 feet; run thence Westerly and parallel with :the

South boundary of sald Section 104 feet; thencé :Southerly and parallel with the

West boundary of ‘said Section 144 feet to the South boundary of said Section; thence
Westerly on the South boundary of said Section to point of beginniriig.
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THIS INSTRUMENT PREPARED BY: (Name) Vickie Hollis Main Office Toan Center Birymingham
| . [Addrass) P.0O, Box 10566 Birmingham, Alabama

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jetferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE., INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
FPAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated April 23, 1987  gmends and supplements the Mortgage
dated April 23, 1987 ,hich | gave to Central Bank of The South {the “Lender”): ( X0 which this
Amendment Is attached. { ) which Is recorded In the office of the Judge of Probate of County, Ala-

bama, in Real , Fage This Amendment covers the Property dascribed in the Mortgage.

The word “Note" usad ln the Mortgage and this Amendment shall Include an “Adjustable Rate Note." An Adjustable Rale Note
is a note containing provislons allewilng Lander to change the Interest rate and the monthly payment amounts, and to Increase the
amount of principal 1o be repald as & result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT _
In addition to the promises and agreements | make In the Morigage, | promise and agree with Lender as follows:

{A) Interest Raile Adjustments . n
The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustment Dates as

' t. Changes in-the
described In the Note (every B months). The Note provides for a beginning \nterest rate of 9. 25 . percen :
inferest rate will nurraépnnﬁ diractly to changes in the Index Rate and, if applicable, to the graduated interest :n:aha dq?lﬁdbﬁ-
below. There &re no limitatlons on changes in the intarest rate, except that the Interest rale may be subject lo 4 E-:_ETNI g

floor rate.

: : l
The Index Rate ls the suctlon rate for United Statas Treasury Bills with maturities of 28 weeks, as established at the mos
recant auction immédlataly prior to the date of the Note and each subsequent Interest Adjustment Date. The beginning Indax Rate

AL in the Note Is parcant.
GRADUATED INTEREST SCALE {check if applicable)

The Note provides for a graduated interest scale wheraby the number of perceniage points addad to the Index Rate s In-
creased at astablished intervals. The Interest rate payable under the Note during the first year is percentage polnts above
the Index Rate; during the second year Is percentage points above the Index Rate; and In the third and subsegquent years
Is percentage points above the index Rate.

{B) Monthly Paymenti Adjustmenis

I the rate of intarest ehangas, the amount of my payment will chgnge as provided in the Note. Any Incroase ln my moanthly
paymant amount will be Jimited to ten parcent {(10%) of the pravlously acheduled payment amount, The Hmitatlon on increases in
my monthly payment amount does not apply at the iime of the final payment adjustment, or if the balanca due under the Note ax-
ceads 115% of the original principal sum as set out in the Note. My monthiy payment amouni will decraase |f tha interest rate ap-
plicable to tha Note decreases. However, my monthly payment amount wlll never decrease balow the baginning monthly payment as

sat out [N the Note.
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{C} Increases In Princlpal Balance; Fulure Advances

The Note provides that the princlpal amount | owe Lender may Increase from time to time. In tha event that | make a pay-
ment that is insufficient to pay all interest which has been earned since my |ast payment, Lender may advance an amount equal 1o
the interest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to tna
principal of the Note and | will pay interast at the Note rate on the amount advanced. The total princlpal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set oul In the Note, plus any advances made under the Mortgage.

(D) Loan Charges

In the event a law which applies to the Note secured by the Morigage and which sets maximum loan charges is Intarprated so
that the interest or other loan charges collected or to be collected In connection with the Note would exceed the permlitted limlts,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and {b) any
sums already collected from Borrower which exceaded permitted limits wlll ba refunded to Borrower. Lander may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(E) Monthly Paymentis for Taxes and Jhsurance

Under paragraphs 3 and 4 of the Mortgage, Barrower is required to pay all taxes, asssssmenis and hazard nsurance premiums
and upon request of Lander furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lendar may et Us optlon requira Borrower at any time to make monthly payments t0 Lender for taxes and Insurance.

(1) BORROWER’'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage Ingurance (if any}. | will pay thosa amounts to Lendar unless Landar tells me, in wrlting, that | do not have
to do 20, or unless the law requires otharwise. | will make those payments on the same day that my monthly paymente are due un-

der the Note.
The amount of each of my payments under thils Paragraph E wlil bs the sum of the following:

() One-twelfth of the estimated yearly taxes, assessments and ground rents (if any} on the Propesty which under the law may

ke superior to this Mortgage; plus
{il) One-twelfth of the estimated yearly premium for hazard Insurance covering the Property, plus

(i} One-twelfth of the estimated yearly preamium for morigage insurance (If any}.
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Lender will determine from time to time my estimated yearly taxes, assessmonts, ground rents and insurance premiums based
upon existing assessments and bllls, and feasonable estimates of future assessments and bltls. {Taxes, assessments, ground rents
and insurance premiums wiill be called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance undar this
Paragraph E will be called the “Funds."

I, when payments of taxes and Insurance are due, Lender has not recajved enough Funds from me to make thosa payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. I must pay that additional amount
in one or more payments as Landar may require,

{2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in & savings or banking Institutlon. If Lender is such an institution then Lendar may hold the Funds,
Except as described in this Paragraph E, Lander will use the Funds to pay 1axes and insurance. Lender will give to me, wlthoul

charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from tha Funds and the
reason for each deduction.

Lendar may not charge me for holding or keeping the Funds on deposlit, for using the Funds to pay taxes and insurance, for

, analyzing my payments of Funds, or {or receiving, verifying and totalling assassments and bills. However, Lender may charge me for

- these services if Lender Pays me interest on the Funds and if the law permits Lender to make such a charge. Lender wiil not be
required to pay me any Interest on the Funds unfess Lendar agrees In writlng to pay Interest on the Funds,

It Lender's estimates are tog high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E wil)
be too large. I this happens at & time when | am keeplng alt of my promises and agreements made in the Mortgages, | will hava the
right 1o have the excess amount either promptly repaid to me as a direct refund or credited 1o my future monthly payments of Funds.
There will be excess amounts II, al any time, the sum of {a) the amount of Funds which Lender is holding or keeping on daposit,
plus {b) the amount of the monthly payments of Funds which | stlil must pay between that time and the due dates of taxes and In-
surance, is greater than the amount necessary to pay the taxes and Insurance when they ara due.

When | have paid all of the amounts dus under the Note and under the Mortgage, Lander wlil promptly refund to me any Funds
that are then belng hasld or kept on deposit by Lender. If, under the provisions of the Morigage, either Lender acquires the Property
or the Property s sold, than immadiately belore the acquisition or sale, Lendar will use any Funds which Lender is holding or has
on deposlit at that time to reduce the amount that | owe to Lander under the Note and under the Mortgage.

{F} Conflict in Loan Documents

In the avent of conflict batween any of the terms of the Mortgage and this Amendment, the terms of this Amendment shali ap-
ply. In the event of conflict betwean any of the terms of thls Amendment and the Note, the 1erms of the Note shal) apply.
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'STATE OF ALABAMA ) TOTAL (3 o2 8-
CounTy of Jefferson B CER
I, the underslgned , & Notary Public in and for said Caunty, lp sﬂﬁist : ha@b{ﬁ:aﬁw
that __ William Timothy Reed and wife Lynn Hall Reed  whose name(sy S | s
signed to the loregoing convevance, and wha are known t0 me, acknowledged before me on tﬁigjﬂ@y that, Heirg: infér_rr_n‘eﬁ
ol the contenls of this CaOnvayance, they executed the same voluntaerlly on the day the sarha bhafj:'s ; afa ‘ ) & ~ H"
Glven under my hand and officlal seal this __231d day of Aprii , 18 ;-"-E*? Q‘._-"Tt;?i::?
RN BV G v éé, e ,«ﬁ" RSN e
My commission expires: . = : g e
Notary Publle Hmn
STATE OF ALABAMA )
COUNTY OF }
l, . 8 Notary Publle in and for sald County, |n said State, hereby cortlfy
that , whose name as
of N . 2 is signed to the foregoing conveyance,
and who I3 known to mag, acknowledged belore me on this day that, belng informed of the contents of such conveyance,
as such and with full authorlly, exacutsd the same voluntarily for and as the act of said
Given under my hand and officlal seal this day of , 18

My commission explires:

Notary Publlc




