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MERCHANTS & PLANTERS BANK Wilton, Alabama 35187
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

Joe H. Fancher and wife, Lillie Ann Fancher
mereinafter called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
thereinafter called ‘‘Mortgages’), WITNESSETH.:

Whareas, Mortgagors are justly indebted to Mortgagee in the sum of

Four thousand dollars and no/100-====- - i e e — Dollars
i 4,000,00 ), evidenced by promissory note bearing even date with this instrument. and due and payable in accordance with the

terms of said note: and, which ie payable in full May 1, 1990.

Whereas, Mortgagors sgreed, in incurring eaid indebtedness, that thia mortgage should be given to sacure the prompt payment
thereof, as well a8 any extensions or renawals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be svidenced by promisscory note or notes or
otharwise. and it is the intent of the parties hereto that this mortgege shall secure any and all indebtednessas of Mortgagora to Mortgagee,
whether now exiating or hereafter arlsing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove spacifically referred to, but uny and all other debta, obliga-
tions or liabilities of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thalrauf _whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

B NOW. THEREFORE, in conalderation of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
fif iLn. sell and convey unto the Mortgagee the following described real estate, together, with all improvements thereon and appurtenances
thereto, situatedin @~ Shelby 5 County, State of Alabama, to wit:

A parcel of land lying in the Swi; NWy; .Sec. 4; T225; R3IW and more
particularly described as follows:

SERrtipg, ot 8,B01nY, 40,456t noaih ofiEhe ROYARvefs cafse” 3t 52hd
intersection of the west boundary line of sald Sec. 4 and the
north R/W line of Shelby County Highway #22, run ecasterly along
said north R/W of sald Highway #22 a distance of 210.00 fest to an
ircon marker, the point of beginning. Thence run northerly parallel
to the said west boundary line of said Sec. 4 a distance of 380.0
feet to an iron marker. Thence run easterly parallel to the said
north R/W of said Highway #22 a distance of 9z.1 feet to an iron
marker. Thence run southerly a distance of 380.0 feet to an iron
marker on szaid north R/W line of =aid Highway #22 which point is
101.5 feet east of sald peoint of beginning. Thence run westerly
along said north R/W of Baid Highway #22 a distance of 101.5 feet
to the point of beginning.

Sald parcel of land lies in the gaid SWy; NWkg; Sec. 4; T225; R3IW
and contains 0.84 acres, more Or less.
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Said rna; astat oz - rranted free from all encumbrences and Mort swarrant the same sgainst any adverse claims, excepl as stated above.
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To Have And To Hold the abova granted property unto the said Mortgegee, Mortgagee's successors, heirs, and assigns forever; and for the
purpese of further securing the payment of said indebtedness and any other indebtednesa or indebtadnseses secured by this mortgage, the
undersigned egreea to pay all taxes or assessmenta when imposed legally upon said premises, and should default be made in the payment of
same. the said Mortgngee, may at Morgagee's option pay off the same; and tao further sscure said indebtedness and any other indebtednesa or
. dubtednessss sscured by thia mortgage, undersigned agrees to keep the improvements on said real estate insured against loas or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies aatisfactory to the Mortgagee, with loas, if any,
payable to said Mortgagese, a8 Mortgagee's interest may appeer, and to promptly deliver said policies, or any renewal of said policles to said
Mortgagee; and if undersigned fail to keep sald property insured as above specified, or fail to deliver said insurance policles to said Mortgages,
then the said Mortgages, or assigna, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedneaes, leaa cost of collecting same; all amounts so expended by said Mortgagee for taxes, aasessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially sscured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or sasigne, and be st once due and payable.

Upon condition, however, that If the said Mortgagora pay said promissory note and any renewals or sxtensions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, a3 hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gugee or ageigns for any amounts Mortgagee may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expendad by the said Mortgages or asaigns, or should said
.- debtedness evidenced by said promissory note or ary other indebtedness or indebtednesses hereby secured, or any part thereof, or the
‘nterest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property becoma endangured by reason
of the enforcement of any prior lisn or encumbrence thereon, so as to endanger the debt hereby secured, then in any one of asid events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forsclosure a8 now provided
by law in case of past dus mortgages, and the said Mortgagee, agents ar assigns, shall ba authorized to take possession of the premises hereby
conveyed, and with or without first taking posseasion, after giving twenty-one daye’ notice, by publishing once a week for three consecutive
woeke, tha time, place and terma of sale, by publication in some newapaper published in aaid County and State, sell the sams in lots or parcels
or an masse as Mortgages, agents or assigna deem best, in front of the Court House door pf said County, {or the diviaion thereof) where said
property s located, at public outcry, to the higheat bidder for cash, and apply the proceads of the sale: First, to the expense of advertising,
seiling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to sxpend, in paying insurance, taxes, or other encumbrances, with Interest thereon; Third, to the payment of said
indebtedness in full whether the same shall or shall not have fully matured at the date of said sale, but no interest shall bs collected beyond the
duy of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagors and underaigned further agree that said Mortgugee,
agants or asalgns may bid at said sale and purchase said property, if the highast bidder therefor; and undersigned further agree to pay a rea-
sonable attorney's fee to said Mortgagee or assigns, for the foreclosura of this mortgage by Court actlon, should the same be so fareclosad, said
fee Lo be a part of the debt hereby secured.

" IN WITNESS WHEREOF, the undersigned Mortgagors

4

N Joe H. Fancher apd wife, Lillie Ann Fancher
have hereunto set their signature 5 and seal, this  22nd  dayof April 19 87
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o I, the undaraigned Sandra C. Davison , 8 Notary Public in and for said County, in sald State,
hereby eertify that Joe H. Fancher and wife, Lillie Ann Fancher |

whose name s ay glgned to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being
- ) bu.r} data.

THIE STATLE of . T |

I, the underslgned . a Notary Public in and for said County, in said State,
hereby certify that

whose name as of
a corporation, is signed to the foragoing conveyance, and who is known to me, acknowledged befors me, on this day that, baing informed of
the contents of such convevance, he, aa such officer and with full euthority, axacuted the sams voluntarily for and as the act of said Corpor-

ation.
Given under my hand and official seal, this the dey of .19
ot asareesrnansbiat e baans T , Notary Public
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