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’ 390..:’231 JUNIT10R MORTGAGE
(InTerest Bearing Loan)
This indenture is made and entered Into this 21 day of _April , 19 87 by and

betwsen James,J Jafkson & wife Amy C chkign & E.J. Jacksnnﬁﬁf[naﬁw catled "Mortgagor", whether
ona or more) and Old Stona Oredit Corporation of Ala., an Alabama corporation (herelnafter called "Mortgagee'),
WHEREAS, James J Jackson & wife Amy C Jackson & B.J.Jackson Is {are) %,sﬂ.', Indebted to The
80

Mortgages In the swount of Sixty-seven Thousand Five Handted dQITATA. © oo

(% 67500.00 ) as evidenced by that certaln promissory note of even date herewlth, whlich bears Interest
as provided therein and which has a flnal maturity date of _Mavy 1 2002 .

Now, therefore, In consideration of the premises, and to secure the payment of the debt evidenced by sald
note and any and all extenslons and renawals thereof, or any part thereof, and ail Interest payable on ail of
sald debt and on any and all such extensions and renewals (the aggregate amount of such debt end Interest
thereon, Includlng any extensions and renewals and the Interest therecn, 1s hereinafter collectively called
"Debt") and the comp!liance wlth alt the stipulations hereln contained, the Mortgagor dces hereby grant, bargaln,
sell and convey unto the Mortgagee, the followlng described real estate, sltuated in _Shelby County,
Al abama {sald real estate belng harsinaffer called "Real Estate"):

Lot 20-A, aﬁcﬂrding to a Resurﬁey of Lots 19 and 20, Survey of
Heatherwood, Third Sector, as recorded in Map Book 3, page 48,

in the Probate Office of Shelby County, Alabama. i
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Together with all the rights, orivileges, tenements, appurtenances and flIxtures appertaining t¢ the Real
Estate, all of which shall be deemed Real Estate and conveyed by this mortgage,

To have and 1o hold the Reai Estate unto the Mortgagee, Its successcors and assigns forever, The Morfgagor
convenants wlth fthe Mortgagee that the Mortgagor Is lawfully sefzed In fee simple of the Real Estate and has a - -,
good rlght to seil and convey the Real Estate as atoresaid; that the Real Estate Is free of all encumbrances, .-
excapt &8s otherwlse set forth herein, and the Mortgagor wlii! warrant and torever defend the titie fo the Real & -

Estate unfo the Mortgagee, agalnst the |awful clalms of all persons, .
This mortgage |s Junior and subordinate to the following morigage:
1, Mortgags from NA fo .-
NA dated NA and recorded '*
In NA Book NA . at page NA In the Probate Office
of NA County, Alabama, '

The Mortgagor hereby authorizes the hoider of any prior mortgage encumber ing the Real! Estate fo disclose
to the Mortgages the following Informatlon: (1) fThe amount of Indebtadness secured by such mortgage; (2} thae
amount of such Indebfedness that is unpaid; (3) whether any emount owed on such indebtedness s or has been In
arrears: {4} whethsr there 1s or has been any default wlith respect to such mortgage o the Indabtadness securad
fhereby; and {5) any other Information regarding such mortgage or The IndsbTedness sacured theraby; and (5} any
other Information regarding such mortgage or the [ndebtedness secursd thereby which The Mocfgagee may reque st
from tima o time,

The Mortgagor expraessly agrees that [f default should be made in the payment of principal, Intarest or eny
othe~ sum payable under the terms and provislons of the prlor mortgage or mortgages llsted above or any other
such prlor mortgage, the Morfgages may, bur shall not be obilgated fo, cure such default, wlthout notice to
anyone, by paying whatever amounts may be due under the terms of such prlor mortgage so as Yo put the same In
good standing; and any and all payments so made, Together with Interes? thereon at the rate of 1=1/2% per month,
or the hlghest rate permltted by appllcable law, whichever I3 leass, shall ba added to the Indebtedness secured
by this mortgage., Any =uch amount pald by Mortgages, with Interest Thereon, shall be !mmediately due and
payablea; and, |+ such amount |5 not pald In full Immediataly by ¥ortgagor, then, at the cptlion of the Mortgagee,
thls mortgage shall be iIn default and subject to immediate foreclosurs In all respects as provided by law and by
the provislons herecf, '

For the purpasa of further securing the payment of the Debt, the Mortgagor agreses to: (1) pay all taxes,
assassments, and other Ilens taking priority over this mortgage (herelnaffer Jointly called "Llens"), and [f
dofault 1s made in tha payment of the Llens, or any part fthereof, the Mortgages, at its optlon, may pay the
same; (2) keep the Real Estate continuously Insured, In such manner and with such conpanles as may be satls-
tactory to the Mortgagee, against loss by flre, vandallsm, malliclous mischlet and other perlls usually covered
by a tlre Insurance policy with standard extended coverage endorsement, with loss, |f any, payable to the
Mortgagee, a&s lts Interest may appesr; such lInsurance To ba In an amount at least equal to the full Insurable
value of the Improvements located on the Real Estate unless the Morfgages agrees In writlng that such Insurance
may be In a lesser amount, The orlglnal Insurance policy and all replacements therefor, shall be dellverad to
and held by thas Mortgages untll the Debt Ils paid In full. The Insurance pol ley must provlde that it may not be
cancaled without tha Insurer glving at least flfteen days prior written notice of such cancellation to The
Mortgaegee at the followlng address;

0ld Stone Credit Corporation of Ala 3940 Montclair Rd Suite 201 Birmingham AL 35213

Subject to the rights, [f any, of the holder of any prior mortgage se forth above, the Mortgagor hereby assigns
and pledges to the Mortgagee as further security for +he payment off the Debt sach and every pellcy of hazard
Insurance now orf hersafter In aftfect which Insures sald [mprovements,.for eny part thereof, together with ali The
right, tltle and intereast of the Mortgagor in and to esach and every such pollcy, Including but not limited to
all of the Mortgagor's right, titia and interast In and to any premiums pald on such hazard insurance, Including
atl rights to return premlums, If the Mortgagor falls To keep the Real Estate insured =s specliflad above then,
at the slectlan of the Mortgagea and without notlce fo any person, the Mortgagee may declare the entlire Debt duse
and payable and thls mortgage subjest to foreclosure, 8nd thils mortgage may ba foreclosed as herelnafter
provided; and, regardiess of whether the Mortgagee deciares the entlire Debt due and payable and This morfgege
subject to foreclosure, The Mortgagee may, bub shall not be obligated +o, Insure the Reasl Estate for 1¥s full
insurable vatue (or for such issser amount as tha Mortgagee may wlsh) against such risks of loss, for |[ts own
henaflt, the proceeds from such Insurance (less the cost of collecting same), If coilected, 10 be credlitad
aqalnst the Debt, or, at the electlon of the Mortgagee, such proceeds may be used In repalring or reconstructing
the Improvements located on the Real Estata, All smounts spent by the Morigages for Insurance or for the
payment of Llens shall become 2 debt due by The Mortgagor and at once payable, without demand upon of not ice to
the Mortgagor, and shall be secured by the |len of this mortgage, and shall bear interest from date of payment

by the Mortgagee until pald at Yhe rate of 1-1/2% per month, o the highest rate permlitted by applicable law,
whichaver 15 |ess,
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Sublect fo the rights, f any, of the holder of any prior mortgage set forth above, fhe hbrfgagnr"‘hhrab?
assigns and pledgas Yo the Mortgagee as turther securlty for the payment of the Debt the following .dascr |bad
proparty, rights, claims, rents, profits, |lssuves and revenues: T,

(I all rents, profl¥s, |Issves, and revenuas of the Real Estate from time o time accrulng, whathe undar
leases or tenancies now exl!sting or hareafer created, reserving to the Mortgager, so long as the Mortgagor Is
not in default heraunder, the right 1o recalve and retaln such rents, proflts, issues and revenuas;

2, all judgments, awards of damages and settlements hereafter made resulting. from condemnation proceed-
ings or the taking of the Real Estate, or any part thereof, under the powaer of eminent domain, of for my damage
(whather caused by such taking or otherwlsa) fo the Real Estate, or any part therecf, or fo any rights appur=
tanant thereto, Including eny award for change of grade.of~streefs, andrall payments madé for +he voluntary sale
of the Real Estate, or say part therect, In [leu of The_axqr_cr!;ﬂ qf the power of eminent domain, The Mortgagee
|s hereby authorlzed on behalf of,~anl’ In the—name 'of . the Morfgagor to éxedute and del fver val id .acqulttances
for, and appeal from, any such Judgments or awards, The Morfgagee may apply all such sums so recelved, or any
part thereof, after the payment of all the Mortgageels exponses, Including court costs and attorneys! fees, on
The Debt In such manner as the Mortgageo elects, or, at the Mortgageets optlan, the entire amount or any part
Thersaf 50 recelved may be roleased or may be used to rebulld, repalr or restore any or all of the Improvements
located on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all Improvemants located thereon and not to
commlt or permit any waste thereon, and at all tImes to malntaln such improvements ln as good condltion as they
now are, reasconable wea and tear excepted.

Notw|thstand ing -‘'any other provislons af this mortgage or the note evidenclng the Debt, the Debt shall
become |mmed lately due and payable, at the optlon of the Mortgagee, upon the conveyance of the Real Estate, or
any part thereof or any Interest thereln,

The Mortgagor agrees that no delay or fallure of the Mortgagas Yo exercise any optizn fo declas the DCabt
dus and payable shall be deemed waiver of the Mortgagee's right to exercise such option, elther as to any past
of present dafault, and [t is agreed that no terms or condtions u:'.unrrplne»::]jlr In Thls mortgage may be walved, al-
Tered or changed except by-'a written Inst¥umeht signed by tHe Mort agor ahd sighed'con bahal f of the Mortgageé by
one of its otficers, | oL ~

After default on the part of the Morfgagor, the Mortgagee, upon bill filed or other proper legal proceed-
ino belng commenced for the foreclosure of this morfgage, shall be entitied to the appointment by any compatent
court, wlthout netice to any party, of & recelver for the rents, Issues and profits of the Real Esvate, with
power to lease and control the Real Estata, and wlth such other powers as may be desmad necessary, vom bl

Upon <cond |tion, however, that |f the Mortgegor pays the Debt (which Debt [Includes tha Indebtadress
evi{denced by the promlssory note referred to hereinbefore and any and afll axtensions and renewsals thereof .and
all Interesst on sald Indebtedness and on any and all such extenslons and renewasls) and rsimburses the Mortgagee
for any amounts the Mortgagee has pald In payment of Liens, amounts In default under any prior mortgage or

Cry tnsurance’ premlums, and Interest thereon, and fulflilis all of Its oblligations under tThis mortgage, ';_”;l‘hls
conveyance shall ba null and vold, But If: {1} any warranty or representation made in this morfgsge is
r-._braachad- or proves false In sy material respect; (2} default s madd In the due per formance of any covenant or
agreement of the Mortgagor under,-this mortgage (3) default is made In the payment to the Martgagee of any sum
£a pald by Ths Mortgagee under the authorlty of any provision of thls mortgage; {4) the Dabt, or any part thereof,
A= remains unpald at maturity; (5) the interest of the Mortgagee in the Real Estate bacomes endangered by reason of
wfha enforcement of any prior llen or encumbrance thereon; (6) any statement of lien is filed against the Real
Estate, or any part thereof, under the statutes of Al abama relating o the [lens of mechanics and materlalmen
(without regard +o the existence or nonexistence of the dabt or the Ilen on whigh such statement 1s based}; (7)
wanx_.r law 1s passed Imposing of authorlzing the Imposltion of any specific tax upon This mortgage o the Dabt or
permitting or authoerizing the deductlon of any such tax from the principal or Interest of the Debt, or by virtue

P of wnlch sny tax, {len o assessment upon the Real Estafe shall be chargeabls against the owner of this
&3 mortgage; (8) any of the stipulstions contalned In this mortgage [s declared Invalld or Inoperative by any court
- of competent jurisdlction; (3) Morfgagor, or any of them (a).-shall apply for or consent fo the appointment of &
recelver, frustes or |lquldator thereof or of the Real Estate or of all or a substantial part of such
Mortgagor's assats, (b) be adfud lcated a bankrupt or iInsolvent or flle a vol untary petlition In bankruptcy, (c)
tall, or admit In writing such Mortgagor's Inabliity generaliy to pay such Mortgagor!s debts as they come due,
(d) moke a general assignment for the beneflt of creditors, (& flle a patiftion or an answar saakling
rearganlzatlion or an arrangement with credltors or taking advantage of any Insolvency law, or {f) flle an answer
adniffing the material allegations of, or consent Yo, or default in answering, a petitlon filed agalnst such
Morfagor In any bankruptey, reorganization or insolvency proceedings; or (10) an order for railef or other
Judgment or decree sghall be entered by any court of compatent Jurisdictlon, approving a petition seaking
liquidation or reorganization of the Mortgagor, or any of them [f more than one, or appointing a recelver,
trustee or liquidator of any Mortgagor or of the Real Estate or of all o a substantlal part of the assets of
any Mortfgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpald balance of the Debt {which Includes princlpal and accrued Interest) shall at once beccme due and payabl e
and this mortgoge shall be subject to foreclosure and may be foreclosed as now provided by law In case of past-
due mortgages; amd the Mortgagse shall! be authorized to take possassion of the Real Estate and, after giving at
least twanty-one days notice of the +tlme, ptace and terms of sale by publ lcation once a wesak for three
consacutive weeks In some newspaper published In the county iIn which the Real Estate Is l[ocated, to sell the
Real Estate In front of *the couwthouse door of sald county, at public outcry, to the highest bidder for cash,
and to apply the proceeds of sald sale as fol lows: first, to the expense of advertising, selling and conveylng
The Real Estate and foreclosing this morTgage, Including reasonable attorney's fees {provided, howsver, that
such atforney's fees shall not axcead 15% of the unpald Debt after default and referral to an attornsy not a
salarled emptoyse of the Mortgages and no such attorney's fee shall be collectible If the original principal
anount or the original amount financed does not axceed $£300}; second, to the payment of any amaunts that have
been spent, or that it may then be necessary to spand, In paylng Insurance premlums, Llens, amounts in defaui?t
under any prlor mortgage or other encumbrances, with Interest thereon; third, fo the payment In ful{ of the
balance of the Debt {which Inciudas principal and accrued Interest) whether the same shall or shail not have
fully matured at the date of sald sale, but no Interast shall be collected beyond the day of sale; and, fourth,
The balance, |t any, to be paid to the party or partles appearing of record to be the owner of the Real Estate
at the time of the sala, after deducting the cost of ascertalning who Is such owner, The Mortgagor agreas that
the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate |f the
highest bldder therefor, At tha foreclosure sale the Real Estate may be offered for sale and sold as a whole
without first offering It In any other manner or I+ may be offered for sale and sold ln any other manner the
Morftgagea may slect, . .. .0 .. 3 e e, _ N TR Y I S e e

The Mortgagor agrees to pay all costs, inciud(ng reasonable torney's fees (not exceedIng 151 of tha
unpald Debt after default and referral to an attorney net a ssiorfled employss of the Mortgagee: prov Ided ,
however, that no such attorneyts fees shall bs coliectiblis If the or inal principal amount ar original amount
financed does not excead $300) Incurraed by the Mortgagee In collectidg or securing or attempting to collect or
secure tThe Oebt, or any part thereof, or In defend lng or attempting to defend the priority of this mortgage
ajainst any llen or encumbrance on the Real Estate, unless this mortgage is heraln expressiy made subject to any
such lien or encumbrance; and/oc all costs incurred In the foreclosure of this mortgaga, either under the power
of sala contained herein, or by vIrtue 9f the decres of any couwT of campatent jurisdiction, The full amount of
such costs Incurred by the Mortgagee shall be a part of the Debt and shall be secwed by this mortgage, The
purchaser at any such sale shall be under no obligation 40 =zea to the proper appl lcatlon of the purchase
monay, In the event of a sale hereunder, the Mortgages, or the ownoer of the Debt and mortgsge, or auctionems,

Ehall axecute to the purchaser, for and In the name of the Morftgagor, 2 good and sufficlent deed to tha Real
state,
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Plural or singular words used hareln to designate the undersigned shall be construed to refer to the maker
or makers of +thls mortgage, whather one or more natural persons, corporatlons, assoclatlons, partnerships or
other entitles, Al! covenants and agreements hereln made by tha undersigned shal! bind the helrs, parsonal
representatives, successors and assigns of the undersigned; and every opticn, rlight and privitege hereln
reserved or secured Yo the Mortgagee shall fnure to the beneflt of the Mortgagee's successors and assligns,

In witness whereof, the wundersigned Mortgagor has (have) executed This Insfrument on the date flrst

wirltten above,

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

CTATE OF ALABAMA)
Shelby COUNTY)

1, the undarslﬁnad author 1Ty, in and for sald county In said stete, hereby certify that James J Jackson &
#ife Amy C Jackson & B.J. Jackso & wife , whose name(s) 1s (are) signed to the foregoing Instrument, and who

is (ars) known to me, acknowledged bafore ms on this day that, being informed of the :nnfanj;_s'%%\ﬁldﬁ]nsfru-
3 * A IRl

ment, the yexecuted the same voluntarily on the day The same bears date. R Mt -
Glven under my hand and offlclal seal, this 21 day ai ApT _;5"“?#_9'_;- U*tf
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STATE OF ALA. SHELFY g9 Notary Publlc DS SN

T CERTIEY Hi'ESh' 1. Deod Tax § My commission axplras:_g/fa//;/ “, ﬂfﬂn?“i!h'
NSTRUNENT KASTIie 2 Mg Tax  LOLRS it

NOTARY MUST AFFIX SEAL

1987 APR 23 i 11: 51 3 Recording Fee“7.80

A.Indexing Fee __ /.0
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JUDGE OF Presare ACKNOM|_EDGMENT FOR CORPORATIOM

-
'
L STATE OF ALABAMA)
= COUNTY)
C\I:: I, the undersigned authority, In and for sald county In sald state, hereby certlty that
] , whoss name as
of ) , a8 corporation, Is signed to the foragoing Instrument, and who s
— known 1o ma, acknowladgad before ma on this day That, belng informed of the contents of sald Instrument, ha as
@ such offlcer, and with full suthorlty, executed The same voluntarlly for and as the act of sald corporation,

19

Glvan under my hand and offlcial seal tThis day of ’

Notary Publlc
My commission explires

NOTARY MUST AFFIX SEAL

Thia ipnstrument praparad by:

Cheri 1., Shoults

2940 Montclair Rd Suite 201

Birmingham AL 35213




