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MORTGAGE

THIS MORTGAGE DEED, dated this Zf Zét.iay of _Q,“J ’
1987 , by and between BLAKELY-CHAZ, INC., an Alabama corporation

—— - ' y
hereinafter called the Mortgagor, and STOCKTON, WHATLEY, DAVIN &
COMPANY, a corporation organized and existing under the laws of Florida,
hereinafter called the Mortgagee.

WITNESSETH;:

WHEREAS, The Mortgagor is indebted to the Mortgagee in the

principal sum of One Million Four Hundred Fifty-Five Thousand EE%-

No/100-rwmm e e e e DOLLAR 1,455,000.00 or
so much as may from time to time be disbursed hereunder, as evidenced by a
promissory note of even date herewith executed by the Mortgagor payable

to Mortgagee, together with interest as therein provided, both principal and
interest being payable as provided in said promissory note; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to
the Mortgagee in order to secure such sum, or se much hereof as may from
time to time be disbursed, including future advances to be advanced from
time to time, and any extensions or renewals thereof, and all other
indebtedness of the Mortgagor to the Mortgagee, absolute or contingent,
whether now owing or hereafter contracted. -

- NOW THEREFORE, to secure the payment of the said prom-
issory note and all other indebtedness of the Mortgagor to the Mortgagee,
whether now existing or hereinafter incurred, and all extensions and
renewals hereof or of any indebtedness of the Mortgagor 1o the Mortgagee,
and : further to secure the performance of the covenants and agreements
hereinafter contained, the Mortgagor does hereby grant, convey and mort-
gage unto the Mortgagee, its successors and assigns, the following described
property situate in the County of _Jefferson and State of
Alabama;

See Exhibit A attached hereto and by this reference
made a part hereof.
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Together with all structures and improvements now and here-
after on said land, and fixtures attached thereto, and all rents, issues,
proceeds and profits accruing and to accrue from said premises, all of which
are included within the foregoing description and the habendum thereof; also
all gas, steam, electric, water and other heating, cooking, refrigerating,
lighting, plumbing, ventilating, irrigating and power systems, machines,
appliances, furniture, furnishings, fixtures and appurtenances, which now are
or may hereafter pertain to, or be used with, in or on said premises, even
though they be detached or detachable; also, all building, improvement or
construction materials, supplies and equipment hereafter delivered to said
land contemplating installation or use in constructions thereon and at] rights
and interests of the Mortgagor in building permits and architectural plans
and specifications relating to contemplated constructions or improvements
on said land and all rights and interest of Mortgagor in present or future

mortgage loan commitments pertaining to any of said land and improve-
ments thereon.
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TO HAVE AND TO HOLD the same, together with all and
singular the tenements, hereditaments and appurtenances thereunto belong-
ing or in anywise appertaining, and the reversion and reversions, remainder
or remainders, rents, issues and profits thereof, and also all the estate,
right, title, interest, property, possession, claim and demand whatsoever, as
well in law as in equity, of the said Mortgagor in and to the same, and every

part thereof, unto the said Mortgagee, its successors and assigns, absolutely
and in fee simple forever.

And the Mortgagor does hereby covenant with Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Mortgaged property
and has a good right to sell and convey the same as aforesaid, that the
mortgaged property 1% free and clear of all liens and encumbrances, and that
the Mortgagor will warrant and forever defend the title to the same unto

the Mortgagee, its successors and assigns, against the lawful claims of all
persons whomsoever,

And the Mortgagor covenants and agrees to and with the
Mortgagee as follows:

. Payment of Secured Obligations. Mortgagor will pay the
principal and interest and the various and sundry sums of money payable by
virtue of sald promissory note and this mortgagee promptly on the days the
same become due and to promiptly perform and comply with each and every
other covenant and agreement in said promissory note and mortgage.

2. 'Payment of Taxes. Mortgagor will pay the taxes, assess-
ments, levies, liens, liabilities, obligations and encumbrances of every
nature and kind now on said described property, or that hereafter may be
imposed, suffered, placed, levied or assessed thereon, or that hereafter may
be levied or assessed upon this mortgage or the indebtedness secured hereby,
when due and payable according to law, before they become delinquent, and
before any interest attaches or any penalty Is incurreds and insofar as any
thereof is of record the same shall be promptly satisfied and discharged of
record and the original official document evidencing such satisfaction and

discharge shall be placed in the hands of said Mortgagee within ten days
next after payment.

3, Hazard Insurance. Mortgagor will keep the improvements
now existing or hereafter erected on the mortgaged property insured against
loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by the Mortgagee. All insurance
shall be carried in companies approved by the Mortgagee and the policies
and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the
Mortgagee. In the event of loss, Mortgagor will give immediate notice by
mail to Mortgagee, and Mortgagee may make proof of loss if not made
promptly by Mortgagor, and each insurance company concerened is hereby
authorized and directed to make payment for such loss directly to Mort-
gagee instead of to Mortgagor and Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged, or for any other purpose or
object satisfactory to the Mortgagee, without affecting the lien of this
mortgage for the full amount hereby secured. In event of foreclosure of this
mortgage or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee. If the Mortgagor fails to keep said property insured as
above specified then the Mortgagee may, at its option, insure said properly
for its insurable value, against loss by fire and other hazards, casualties and
contingencies, for its own benefit, and any amount which may be expended
for premiums on such insurance policies shall be secured by the lien of this
mortgage and bear interest from the date of payment by the Mortgagee.
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4.  Maintenance, Repairs, Alterations. Mortgagor will per-
mit, commit, or suffer no waste, impalrment or deterioration of said
property or any part thereof and will keep all buildings and improvements
now or hereafter on said property in good repair and will make any repairs
which Mortgagee in his discretion shaill deem necessary for the proper

- preservation of said buildings and improvements,

5. Costs, Charges and Expenses. Mortgagor will pay all and
singuiar the costs of abstracts of title and title searches, charges, and
expenses, including reasonable attorney's fees, incurred or paid at any time
by the Mortgagee in applying for a receiver, in protecting its interest in any
litigation involving this real estate, in presenting claim under any adminis-
tration or other proceeding where proof of claims is required by law to be
filed, or in foreclosing this mortgage by suit in any court of competent
jurisdiction because .of the failure on the part of the Mortgagor promptly
and fully to perform the agreements and covenants of sald note and this

- mortgage and of the construction loan agreement of even date herewith.
Said costs, charges, expenses, and fees shall be immediately due and payable
and shall be secured by the lien of this mortgage, and such expenditures
shall draw interest at the maximum rate permitted by law. |

6. Rights of Mortgagee on Default. That (a) in the event of
any breach of this mortgage or default on the part of the Mortgagor, of (b)
in the event any of said sums of money herein referred to be not promptly
and fully paid without demand or notice, or (c) in the event the stipulations,
agreements, conditions and covenants of said note and this mortgage or of
said construction loan agreement are not duly, promptly and fully per-
formed, then in either or any such event, the said aggregate sum mentioned
in said note then remaining unpaid, with interest accrued to that time, and
all moneys secured hereby, shall become due and payable forthwith, or
thereafter, at the option of said Mortgagee, as fully and completely as if all
of the sald sums of money were originally stipulated to be paid on such day,
anything in said note or in this mortgage to the contrary notwithstanding;
and thereupon or thereafter, at the option of said Mortgagee, without notice
or demand, suit at law or in equity, may be prosecuted as if all moneys
secured hereby have matured prior to its institution. In the event of
default, as defined in subsection a, b, or ¢ of this paragraph, the Mortgagee
shall have the right to enter upon and take possession of said property and
sell after or without taking such possession of the same at public outcry, in
whole or in parcels, in front of the Court House door of the county wherein
said property Is located, to the highest bidder for cash, either in person or
by auctioneer, after first giving notice of the time, place and terms of such
sale by publication once a week for three successive weeks in some
newspaper published in said county, and, upon the payment of the purchase
money, shall execute to the purchaser at said sale a deed to the property so
purchased, the proceeds of such sale shall be applied {1) to the expenses
incurred in making the sale, including a reasonable attorney's fee for such
services as may be necessary, in the collection of said indebtedness or the
foreclosure of the mortgage; (2) to the payment of whatever sum, or sums,
the Mortgagee may have paid out or become liable to pay, in carrying out
the provisicns of this mortgage, together with interest thereon; (3) to the
payment and satisfaction of said principal indebtedness and interest thereon
to the day of sale and the balance, if any, shall be paid ¢ver to the
Mortgagor, or assigns. Or said Mortgage may be foreclosed as now provided
by law in case of past due mortgages, in which event a reasonable attorney's
fee shall, among other expenses and costs, be allowed and paid out of the
proceeds of the sale of said property. In any event, the purchaser under any
foreclosure sale, as provided hereih, shall be under no obligation to see to
the proper application of the purchase money and the Mortgagee or the then
holder of the indebtedness hereby secured may become the purchaser at said
sale and the auctioneer making the sale is hereby authorized and empowered
to execute a deed in the name and on behalf of the Mortgagor to such
purchaser, and the certificate of the holder of such indebtedness, appointing
said auctioneer to make such sale, shall be prima facie evidence of his
authority in the premises. Mortgagee shall also have all rights and remedies
of a secured party under the Alabama Uniform Commercial Code.
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7.  Appolntment of Receiver, Should default be made in the
payment of any insurance premium, taxes, assessments or other liens, or any
other sum, as herein provided, the Mortgagee or assigns shall be authorized
to pay same and the sum, or sums, so paid shall be and become a part of the

indebtedness secured by the Mortgage, or the Mortgagee or assigns may take

possession of the mortgaged property , coliect the rents due or to become
due thereon and apply same in payment of such delinquent taxes, assess=
ments ot other liens or, upon application made to any court of competent
jurisdiction, be entitled as a matter of right to the appointment of a
receiver of the rents, issues and profits to be derived therefrom and with
power to lease and control the mortgaged property for the benefit of the
Mortgagee or, at its-option, the Mortgagee may declare the whole of said
indebtedness due and payable at once and the mortgage may be foreclosed
as hereinafter provided, but no delay or fallure of the mortgagee to exercise
this right or any other option herein shall be deemed a waiver of such right.
Any such receiver shall have all the broad and effective functions and
powers In anywise entrusted by a court to a receiver, and such appointment
shall be made by such court as an admitted equity and a matter of absolute
right to said Mortgagee, and without reference to the adequacy or inade-
quacy of the value of the property mortgaged or to the solvency or
insolvency of sald Mortgagor or the defendants, and such income, profits,
rents, issues and revenues shall be applied by such receiver according to the
lien of this mortgage and the practice of such court.

8.  Default By Mortgagor. 1f the Mortgagor defaults in any
of the covenants or agreements contained herein or in said note, then the
Mortgagee may perform the same, and all such expenditures made by the
Mortgagee, including a reasonable attorney's fee, in so doing shall draw
interest at the maximum rate permited by law, and shall be repayable
immediately and without demand, and all such expenditures shall be secured
by the lien of this mortgage. The Mortgagee shall be subrogated, for further
security, to the lien of any and all liens or encumbrances paid out of the
proceeds of the loan secured by this mortgage, even though the lien or
encumbrances so paid from such proceeds be released.

promptiy-and fully perform each and every of the terms ang.provisions of a
certain construction-laan agreement which has been exei Gted and delivered
by the parties hereto simultanc ously with the exetltion and delivery hereof
(the proceeds of this mortgage “Ingabtecdness being for the purpose of
financing construction on said-mortgaged p aperty), the terms of which
construction loan agreement are by reference mad€a-part hereof. The lien
of this mortgage seeufes the payment of all sums payable 16 Mertgagee and

the performante of all covehants and agreements of Mortgagor under
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10. Future Advances. In addition to all other indebtedness
secured by the first lien of this mortgage, this mortgage shall secure aiso
and constitute a first lien on the mortgaged property for all future advances
made by the Mortgagee to Mortgagor within five years from the date hereof
to the same extent as if such future advances were made on the date of the
execution of this mortgage. Any such advances may be made at the option
of the Morigagee. The total amount of the indebtedness that may be
secured by this mortgage may increase or decrease from time to time, but
the total unpaid balance secured at any one time by this mortgage shall not
exceed a maximum principal amount of twice the principal amount stated in
the promissory note referred 1o above, plus interest thereon and any
disbursements made by Mortgagee for the payment of taxes, levies or
insurance on the property encumbered by this mortgage, with interest on
such disbursements.

I
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plot or lot T5iF ded in the mortgaged property, a portion oi-the proceeds
of the mortgage indebfedmness-is 1o be disbursed-and-&dvanced on account of
or pertaining to_each ¢ 14 marcEE-iR-accordancewith_the provisions of
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s Mortgagee In cash of a sum equal to the portion of the principal o
age indebtedness theretofore so disbursed and advanced, as gefitem-
aid construction loan agreement or otherwise, on acgeint of or
pertaining to~the parce! to be released plus, at the option of Mortgagee,
any interest the crued and unpald under the terms.teéreof or secured
hereby and any cost, Tees_and expenses payable e Mortgagee by the
Mortgagor incident to the mdortgage loan, Notwithstanding any of the above
provisions of this paragraph Mortgagee-stiall, at its option, be entitled to
refuse to release any parcel or pareel$ at a~time when there exists a default
in the performance of the agre€ments of the Moftgagor under the provision

of this morigage, the-fiote secured hereby or sald snstruction loan
agreement. Howeyet;, Morigagee may, at its option, give any~such release
notwithstandipg-any such default or without requiring the above stipulated
payment £of release. The cost of recording all partial releases from™
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12. Lg_gal Requirements., Any and all legal requirements, of
any governmenta! agency wherein the mortgaged property is located, shall
be fully complied with by the Mortgagor.

13. Enactment of ‘Law Affecting Mortgage. In the event of
the enactment of any law, Federal or State, after the date of this morigage,
deducting from the value of the land for the purpose of taxation any lien
thereon, or imposing any liability upon the Mortgagee, in respect of the
indebtedness secured hereby, or changing in any way the laws now in force
for the taxation of ‘mortgages, or debts secured by mortgages, or the manner
of collection of any such taxes, so as to affect this mortgage, the whole of
the principal sum secured by this mortgage, together with the interest due
thereon, shall, at the option of the Mortgagee, without notice to any party,
become immediately due and payable.

14. Condemnation. If all or any part of the Premises shall be
damaged or taken through condemnation (which term when used in this
mortgage shall include any damage or taking by any governmental authority,
and any transfer by private sale in lieu thereof), either temporarily or
permanently, the entire indebtedness secured hereby shall at the option of
the Mortgagee become immediately due and payable. The Mortgagee shall
be entitled to all compensation, awards, and other payments or relief
therefor and is hereby authorized, at its option, to commence, appear in and
prosecute, in its own or the Mortgagor's name, any action or proceedings
relating to any condemnation, and to settle or compromise any claim in
connection therewith. All such compensation, awards, damages, claims,

rights of action and proceeds and the right thereto are hereby assigned by
the Mortgagor to the Morigagee, who, after deducting therefrom all its

expenses, including attorney's fees, may release any moneys so received by
it without affecting the lien of this mortgage or may apply the same in such
manner as the Mortgagee shail determine to the reduction of the sums
secured hereby, and any balance of such moneys then remaining shall be paid
to the Mortgagor. The Mortgagor agrees to execute such further assign-
ments of any compensations, awards, damages, rights of action, claims and
proceeds as the Mortgagee may require.

t5. Creation of Security Interest. This Mortigage creates a
security interest with respect to all personal property and chattels referred
to or described herein as part of the mortaged property and shall constitute
a Security Agreement under the Alabama Uniform Commercial Code,
Mortgagor covenants and agrees to.execute, file and refile such financing
statements, continuation statements, or other documents that Mortgagee
shall require.
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1. Prohibition Against Further Liens or Encumbrances. Mortgagor
covenants and agrees that it will not mortgage or pledge zll or any part of the
Property herein described and covered by this Mortgage as collateral security for
any other loan or otherwise further encumber said Property, or any part thereof,
for additional or secondary financing of any kind whatsoever without the prior
written approval and consent of Mortgagee. In the event of any default
hereunder, Mortgagee shall have the right to accelerate the maturity of this
Mortgage and Note secured hereby as though same were due and payable on the
day of any such pledge or encumbrance and to demand payment in full of all
sums secured hereby or any unpaid balance thereof, and to exercise all the rights
and remedies herein or by law reserved unto Mortgagee the same as in any event
of default hereunder, anything in the Note secured hereby to the contrary
notwithstanding.

12.  Transfer of Title; Leases. Mortgagor covenants and agrees that
it will not, without the prior written consent of Mortgagee, convey, transfer or
permit to be conveyed or transferred, Mortgagor's title to, or any interest in,
the Property or any portion thereof. Mortgagor will not, without the prior
written consent of Mortgagee, lease or rent the Property or any portion thereof.
In the event of any default hereunder, Mortgagee may, at its option, declare all
sums secured by this Mortgage to be immediately due and payable.

113, Inspection. Mortgagee may make or cause to be made
reasonable entries upon and inspections of the Property.

14. Forbearance by Mortgagee Not a Waiver. Any forbearance by
Mortgagee in exercising any right or remedy under this Mortgage or the Note or
otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy.

1s.  Remedies Cumulative. All remedies provided in this Mortgage
are distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or
successively.

"16.  Governing Law; Severability. This Mortgage shall be governed
by the laws of the State of Alabama In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given
cffect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17.  Covenants Running with the Land. All covenants contained in
this Mortgage shall run with Property.

18.  Modification. This Mortgage may not be changed, waived,
discharged or terminated orally, but only by an instrument or instcuments in
writing, signed by the party against which enforcement of the change, waiver,
discharge or termination is asserted.

19. Maximum Rate of Interest.  Anything in the Note, this
Mortgage or any other agreements or arrangements by the Mortgagor in
connection with the loan evidenced by the Note to the contrary notwithstanding,
if from any circumstances whatever fulfillment of any provision of any of the
foregoing documents or agreements at the time performance of said provision
shall be due shall involve transcending the limit of validity prescribed by the
usucy laws of the State of Alabama or any other law of the State of Alabapas as
preempted and prescribed from time to time by the laws of the United States
of America or any rule or regulation of any department or agency thereof, then
ipso facto the obligation to be fulfilled shall be reduced to the limit of such
validity so that in no event shall exaction be possible under any of the aforesaid
documents or agreements in excess of the limit of such validity and if under any
circumstances whatsoever interest in excess of the limit of such validity will
have been paid by the Mortgagor in connection with the loan evidenced by the
Note, such excess shall be applied by Mortgagee to the unpaid principal balance
of the Note or refunded to the Mortgagee, the manner of hancﬁing such excess
to be at Mortgagee's election, and/or in case any such excess interest has
accrued, the Mortgagee shall eliminate such excess interest so that under no
circumstances shaﬁ interest on the loan evidenced by the Note exceed the
maximum rate allowed by the laws of the State of Alabdma as preempted and
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prescribed from time to time by the laws of the United States of
America or any rule or regulation cof any department or agency
thereof.

20, Captions. The captions and headings of the para-
graphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereof,

21, Gender, etc. The term Mortgagor shall be con-
strued singular or plural, masculine or feminine, and corporate,
partnership or individual, whichever the context hereof requires
oy admits.

22, Successors and Assigns. The covenants and agree-
ments in this Mortgage contained shall bind, and the rights here-
under shall inure to, the respective successors and assigns of
Mortgagor and Mortgagee, subject to the provisions of paragraph
12 hereof.

23, Cross-Default. Any default by Mortgagor under the
terms of any other mortgage executed by Mortgagor and held by
Mortgagee as security for any indebtedness owed by Mortgagor to
Mortgagee shall at the option of the Mortgagee constitute a de-
fault under the terms hereof. Any default by Mortgagor under the
terms of this Mortgage shall at the option of Mortgagee consti-
tute a default under the terms of any other mortgage executed by
Mortgagor and held by Mortgagee as security for any indebtedness
owed by Mortgagor to Mortgagee,.

24, Loan Agreement. The principal amount of the leoan
hereby secured 1s to be disbursed from time to time in accordance
with the terms and conditions o¢f that certain Loan Agreement

‘between Mortgagor and Mortgagee of even date herewith (the "Loan

Agreement®), the terms, provisions and conditions of which are by
reference made a part hereof. All such disbursements, regardless
of the date made, shall be secured by the lien of this Mortgage
to the same extent as if such disbursements had been made on the
date hereof. Any default under the terms and conditions of the
Loan Agreement by Mortgagor shall be deemed to constitute a
default under the terms and conditions of this Mortgage and the
Note secured hereby.

25, Additional Consideration. As additional consider-
ation for the making of the loan secured hereby, Mortgagor cove-
hants and agrees to pay toc Mortgagee the sum of $750.00 for each
building plot or lot encumbered hereby upon which a permanent
mortgage loan is closed by a lender other than Mortgagee, with
each such sum to become due and payable on the date the lcan 1s
closed by such other lender. In the event Mortgagee refuses to
make .any such permanent mortgage loan to a qualified purchaser
(being a purchaser qualifying for an available loan program under
normal and customary underwriting criteria of Mortgagee}, then,
and in such event, Mortgagor shall not be reguired to pay the
foregoing sum, The terms and conditions of this paragraph shall
survive the release of any building plot or lot from the 1lien
hereof or the satisfaction of this Mortgage.

26, Commitment Letter. This Mortgage 1is subject to
Mortgagee's commitment letter dated April 8, 1987, for the loan
evidenced by the Note (the "Commitment"). The terms and condi-
tions of the Commitment shall survive the execution and delivery
of this Mortgage and are incorporated herein by reference, pro-
vided, however, that in the event of any conflict between the
terms and conditions of the Commitment and the terms and condi-
tions of this Mortgage or the Note, then the terms and conditions
of this Mortgage or the Note shall control over any such con-
flicting provision 1in the Commitment. Mortgagor shall timely
comply with, abide by and perform all the terms, obligations and
conditions of the Commitment on Mortgagor's part to be complied
with, abided by and performed., Any default by Mortgagor under
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the Commitment shall at the option of Mortgagee be a default
under this Mortgage.

27. Partial Release. Provided Mortgagor shall not be
in default under any of the terms and conditions of this Mort-
gage, the Note, the Commitment or any other loan document given
in connection herewith, Mortgagee shall release each lot from the
lien hereof for a cash release price of $26,500.00 per lot. The
foregoing release price is conditioned upon the Property's being
developed and platted into not less than sixty-six (66) single
family lots.

28. Purchase Money Mortgage. The Note evidences and
this Mortgage secures all or a portion of the purchase price of
the Property in connection with the purchase thereof by Mortga-

"gor. This is a purchase money mortgage.

29. Changes in Zoning, etc. Mortgagor shall immedi-
ately notify Mortgagee of any changes in zoning or other land use
regulations, changes in the availability of utilities or any
other governmental action that will affect the Property. Any
failure of Mortgagor to do so shall at the option of Mortgagee be
an event of default under this Mortgage.

30. Restriction on Conveyance. If all or any part of
the Property is sold or transferred without Mortgagee's prior
written consent, Mortgagee may, at its option, declare all of the
sums secured hereby to be immediately due and payable.

IN WITNESS WHEREOF, Mortgagor has caused this instru-
ment to be executed the day and year first above written.

Signed, sealed and delivered

in the presence of: BIL.AKELY-CHAZ, INC., an Alabama
corporatign

ah .-‘-// '-‘"'A T
Attest: .F_r j/, i
7

Secretary

(Corporate Seal)

STATE OF ALABAMA

COUNTY OF JEFF

I, “Hie LeaDRPSIG ~ER , a Notary Public in and
for gaid County in said State, hereby certify that

T D purzpd and Thei . ‘5/"_‘MmAf-c_§f whose names as
Pregsident and Secretary, respectively, of Blakely-Chaz, Inc., a

corporation, are signed to the foregoing conveyance and who are
known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, they, as such
officers and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand this the /3

1987,

’zday of mﬁ‘ :

Notary Public in and for the F '..-
County and State aforesaid.



rrrrrr

sook 125 wee 7184

EXHIBIT A
PARCELI

Begin at the Northeast corner of the Southeast 1/4 of the Northwest 1/4 of Section
17, Township 19, Range 2 West; thence run South along the East line of said 1/4 1/4
835.00 feet; thence turn 120 deg. 48 min, 45 see. right and run Northwesterly 371.03
feet; thence turn 18 deg. 00 min. 56 sec. right and run Northwesterly 61.84 feet;
thence turn 13 deg. 41 min. 05 sec. left and run Northwesterly 168.90 feet; thence
turn 13 deg. 09 min. 19 sec. left and run Northwesteriy 110.0 feet; thence turn 31
deg. 54 min. 03 sec. left and run Southwesterly 235 feet; thence turn 7 deg, 32 min.
52 sec. right and run Westerly 40.0 feet; thence turn 33 deg. 08 min, 02 sec. left
and run Southwesterly 190 feet; thence turn 7 deg. 31 min. 20 sec, left and run
Southwesterly 414.65 feet to a point on the West line of said 1/4 1/4; thence turn
134 deg. 58 min. 20 sec. right and run North 625.51 feet; thence turn 57 deg. 30 min,
right and run Northeasterly 255 feet; thence turn 18 deg. 04 min, 03 see. right and
run Northeasterly 224.04 feet; thence turn 08 deg. 38 min. 21 sec. right and run
Northeasterly 80.00 feet; thence turn 59 deg. left and run Northeasterly 220.00 feet
to a point on the are of a curve to the right having a central angle of 175 deg. 20
min. and a radius of 50 feet; thence turn 90 deg. left to the tangent of said curve
and run along the are 153,01 feet to the peint of beginning of a curve to the left
having a central angle of 42 deg. 50 min, and a radious of 25 feet; thence run along
the are of said curve Northeasterly 18.69 feet; thence continue on the tangent if
extended and run Northeasterly 73.55 feet; thence turn 81 deg, 23 min, 15 sec. left
and run Northwesterly 207,16 feet; thence turn 86 deg. 23 min. 15 sec. right and run

- Northeasterly 240.0 feet; thence turn 21 deg. 30 min. right and run Southeasterly

240.0 feet; thence turn 57 deg. left and run Northeasterly 310,00 feet; thence turn
17 deg. 17 min. 19 sec. right and run Northeasterly 597.37 feet; thence turn 4 deg.
39 min. 13 sec. left and run Northeasterly 103,81 feet to a point on the North line of
the Northwest 1/4 of the Northeast 1/4 of said Section 17; thence turn 41 deg. 21
min. 08 sec. right and run East along the North line of said 1/4 1/4 763.19 feet to
the Northeast corner thereof; thence turn 134 deg. 92 min, 15 see. right and run
Southwesterly 1867.34 feet to the point of beginning; being situated in Shelby
County, Alabama. Mineral and mining rights excepted.

Subject to:
1, Taxes for the year 1987 but not due,

2. Transmission Line Permit to Alabama Power Company as shown by instrument
recorded in Volume 2785 page 44 and Volume 3280 page 129 (Jefferson County)
in Probate Office,

3. Easement reserved in Real 92 page 600 and Real 92 page 595 (Shelby County)
and Real 2098 page 113 (Birmingham) in Probate Office,

4. Easement agreement between Helen Crow Mills, Robert H. Carlson, III,
Geraldine C, Belt and Richard D. Reeves, dated November 28, 1984, and
recorded in Real 24 page 565 (Shelby County) in Probate Office,

5.  Easement agreement between Robert H. Carlson, IiI and Geraldine C. Belt and
Richard D, Reese, dated April 17, 1984, and recorded in Real 24 page 575
{Shelby County) in Probate Office.
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Together with a non-exelusive easement for vehicular and pedestirian ingress and
egress over and across the following deseribed lands:

A sixty (60) foot rigﬁi—nf—way the centerline of which is described as follows:

Commence at the NW corner of the SW 1/4 of the NE 1/4 of Section 17,
Township 198, Range 2 West, and run south along the west line thereof for 289.78' to
the Point of Beginning; thence 71 deg. 18 min, Left and run southeasterly for 60,13’
to the point of beginning of a curve to the left having a radius of 996.34' and a
central angle of 32 deg. 00 min, 00 seq.; thence southeasterly along the are of said
curve for 556.46' to the beginning of another curve to the left having a central angle
of 31 deg. 34 min. 45 sec. and a radius. of 528.93"; thence northeasterly along the are
of said curve for a distance of 291.52'; thence continue tangent to said curve for
212.38' to the north line of said 1/4 - 1!4 Section and the end of said right of way.
Extending and shortening the sidelines so as to terminate at the property lines of the
parties who executed the Easement Agreement recorded at Deed 024, Page 565.

INITIALED FOR ID PURPOSES

LEENTRE A, S
e o Wi Ta _QI\,.J&JHSU
SWELEL PSS st 228,60
IS TRUMENT it Tkt R Léo
o #R20 MBEL L 29 0gse
B

JULGE OF F M‘




