THIS INSTRUMENT PREPARED BY (Namoe) Jeannie Wade, Attorney | .
(Address)__ 1972 Montgomery Highway, Suite 101, B'ham, Al. 35216
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WORDS USED OFTEN IN THIS DOCUMENT
(A} "Mortgage." This document, which is dated April 13 , 19 B?. wlll bs called the “"Mortgage.”
(B) “Bofrower.” Thomas Leroy Mayfield, Jr, and wife Maureen M, Mayfield
will sometimes be called “Borrower” and sometimes simply “L."

(C) “Lender.” Central Bank of the South witl be called “Lander.” Lender is a corporation or assocla-

tion which was formed and which exists under the laws of the State of Alabamea or the United States.
Landar's addresa is 501 Shades Creek Parkway, Birmingham, Alabama 35209

() "Note.” The nota signed by Borrowss and dated April 13 , 1987 will ba called the “Nota.” The Note
shows that | owe Lender Twenty Five Thousand and no/l00-—————————mmeommommm oo Dollars, plus
interast, which | have promised to pay Iin payments of principal and Interest for 15 yoars with a final payment due on

April 13, 2002 , 'fg/ The final payment may be a balloon payment which may be refinanced from time fo time.
(E} “Property.” The property that Is described below In the sactlan titled “Description Of The Property,” will be calied the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am glving Lender the rights that
| have in the property subject to the terms of thls Mortgage. The Lender also has these rights that the law gives to lenders who hold
mortgages on real property. | am giving Lander these rights to protect Lender from posslble losses that might result if | fall to:

(A} Pay all tha amounts that | owa Lender as stated in the Note;

(B} Pay, with interest, any amounts that Lender spends under thls Mortgage to protect the value of the Property and Lender's

rights In the Property;

{C} Pay, with intarest, any othar amounts that Lander lends to me as Future Advances under Paragraph 7 below;

(D} Pay any other amounts that | may ows Lender, now or in the future, including any amounts that | bacome obligated to pay

as a result of another loan from Lender or my guaranty of a loan to someone alse by Lander, sometimes referred to a&s "'Other
 Dabts": and

(E} Keep all of my other promises and agraaments under this Mortgage.

If | keep the promises and agreementis listed In {A) through (E) above, this Mortgage and the transfer of my rights in the Property will
become vold and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fall to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the antlre
amount then remaining unpald undar the Note and under this Mortgage. Lendar may do this without making any further demand for
payment. This requirement will be called "Immediate Payment In Full.”
If 1 fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at tha
front door of the cousthouse In the county where the Property I1s located. The Lender or its attorney, agent or representative {the
“auctioneer”) may seil the Property in lots or parcels or as one unit as it sees {it at this public auction. The Property wlil ba sold to
the highest biddar, or f purchased by Lender, for credit against the batance due from Borrower.
Notice of the time, ptace and tarms of sale will ba given to the public by publishing the notlce with a description of the Froparty
once a weoek for three (3) consecutlve weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Proparty to the buyer at the public auctlon,
and use the money received to pay the following amounts:

{1} all expenses of the sale, including advertising and selling costs and attorney's and auctloneer’s fees;

{2) all amounts that | owe Lender under the Note and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1} and (2), will be paid to the Borrower or as may be required by [aw.
#f the money received from the public sale doeg not pay all of the expanses and amounts | owe Lender under the Note and this
Mortgage, 1 will promptly pay all amounis remaining due after the sale, plus interast at the rate stated in the Note.

The Lender may buy the Property or any part or interest in the Property at the public auctien. If the Lender buys the Property, the
auctionger will make the deed in the name of the Borrower.
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DESCRIFTION OF THE PROPERTY

| give Lender rights |n the Propenty described in IA% through {1} below:
(A) The ﬂfﬂpﬂrtﬁl’ which Is locatad at Route y Box _DI ChElEEE, Alabama 35043

ADDRESS
County in the State of ___Alabama it has the following legal descrip-

‘Thia property is In - ShE]'hy

tion:

See the Attached Schedule "A" for lLegal Description

[T tha}wiparty Is & condominium, the followtng must be complaeted:] This property ia part of a condomlnium preject known as
(called the “Condominium Project”). This property incltudes my unit and afl

of my rights in the common elements of the Condominlum Project;

(8) Al buildings and other Improvements that are located on the property desacribed in paragraph (A) of this section;

{C) AHM rights in other property that | have as owner of the proparty described In paragraph {A) of this section. These rights are

known &s ‘easemenis, rights and appurtenances aitached to the property;”

(D} All rants or royaltles from the property described in paragraph (A) of this saction;

(E) All mineral, oil and gas rights and proflts, water rights and water atock that are part of the property describad in paragraph (A}

of this section;

(F) Alf rights that | have in the land which lies in the streets or roads In front of, or next to, the property described in paragraph (A)

of this section; ‘/ . w Z
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{G) - All fixtures that ara now or in the future will be on the property describsd |n paragraphs (A) and {B) of this section, gnd afl re-
placementa of and addltlons to those fixturas, except for those fixtures, raplacements or additions that under the law are “consumer
goods” and that | acquire more than twenty (20) days after the date of the Note;

{H) All of the rights and property described In paragraphs {B) through {F} of this section that | acquire in the future; and

{Il All replacemsnts of or additions to the property described In paragraphs (B) through (F) and paragraph (H) of this saction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OQWNERSHIP OF THE PROPERTY

| promige that except for the *‘exceptions” llsted in the description of the Property: (A) | Iawfull]r own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges agalnst the Property.

1 glve a general warranty of title to Lender. Thia means that | will be fully responsible for any losses which Lender suffers becauvss
somaone gther than myself has some of the rlihta in the Property which | promisa that | have. | promise that | will defend my owner-
ship of the Property against any ¢lalms of such rights.

| promisa and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender whan due: princlpal and interast under the Note; late charges and prepayment charges as stated in the
Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounta expended by Lender under
this Mortgage; and all Cther Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

{A) First to pay interest then due under the MNota; and

iE; Next, to late charges, I any; and

C) Next, to lenders costs and expensas, if any; and

{D) Naxt, to pay pr!nclpal then due undear the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

GO 1 will pay a!l taxes, assessments, and any other charges and fines that may be imposed on the Property and that may ba suparior to
this Mortgage. | will also make paymaents due under my lease if | am a tenant on the Property and | will pay ground rents (if any} due
Ty on tha Property. | will do this by making payments, when they are due, diractly to the persons entltied to them. {In this Mortgage, the
word “person’’ means any person, organization, governmental authority, or other party.} Upon request, | will give Lender a recelpt

£ which shows that | have made these payments.

xS Any clalm, demand cor charge that is made agalnst property because an obligation has not been fulfilled is known as & “lHen." | will
D prompily pay or satlsfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not redquire
me to satisty a superior lien if: (A} | agres, in writing, to pay the obligation which gave rise to the supserior lien and Lender approves
T\ the way in which } agree to pay that obligation; or (B} |, in good faith, argue or defend against the superior lien in a jawsult so that,
during the lawsuit, the suparior flen.may not be enforced and no part of the Property must be glven up.

Condominimum Assessmams

If the Property Includes a unlt in & Gondominium Project, | wili promptly pay when they are due, all assessments Imposed by the
owners essociation or other organization that governs the Condominium Project. That association or organization will be callad the
"Owners Assoclation.”

aoak

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{(A) Generally

I will obtaln hazard Insurance to cover all bulidings and other Improvements that now are or In the future will ba Ic_;'catad on the Prop-
arty. Tha insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance
policies, and other hazards for which Lender requires coverage. The Insurance must be In the amounts and for the partods of time
required by Lender. Lender may not require me to obtain an amount of coverage that is mora than the value of a!l buildings and other
improevaments on the Property.

| may choose the insurance company, but my cholce s subject to Lender's approval. Lender may not refuse to approve my cholce
unless the rafusal is reasonable. All ‘of the Insurance policies and renewals of those policies muat Include what is known a3 a “stan-
dard mortgage clause’ to protect Lender. The form of alt policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| wiil pay the premiumse on the insurance pollcies by paying the Insurance company diractly when the premium paymenta are dua, H
Lender requires, | will promptly giva Lender all receipts of pald premlums and ali renewal notices that ! receive.

It thera Is & lass or damage to the Property, | will promptly notify tha Insurance company and Lender. If | do not promptly prove to
tha insurance company that the loss or damage occurred, then Lender may do s0,

The amount paid by the insurance company Is called “proceeds.” The proceeds wlll be used to reduce the amount that | ows 1o Lendear
under the Note and thia Mortgage, unless Lender and | have agreed to use the proceeds for repalrs, restoration or otherwise.

The Lendar has the authority to settle any clalm for insurance bensfits and to collect the proceads. Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repalr or restore the Property as Lender
may see fit.

If any proceads are used to reduce the amount of principal which | owe to Lender under the Note, that use will not dalay the due data
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in wrlting
to those delays or changes.

If Lendar acqulres the Praperty by purchase at foreclosura sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurrad before the Proparty is acquired by Lender will be-
long to Lender, However, Lendar's rights In those proceeds will not be graater than the amount that | owe 10 Lender under the Note
and undar this Mortgage,

(B) Agrasmants that Apply t¢ Condominlums

(i) If the Property Includes a unit In & Condominlum Project, the Owners Association may malntsin a hazard insurance policy which
covers the entire Condaminium Project, That potley wil! ba called the “master pollcy.” So long as the master policy remains in affect
and meets the requiraments slated in this Paragraph 4: {a) my obligation to obtaln and to keep hazard insurance on the Properly s
satlsfled; and (b) if thera Is a confllct, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or
the terms of the dectaratlon, by-taws, regulations or other documents creating or governing the Condominlum Projact, then that law
or tha terms of those documents wilt govern tha use of proceads. | will promptly give Lendsr notlce H the mastar policy la Inter-
rupted or terminated. During any time that the master policy Is not In effect, the terms of (a) and (b} of this subparagraph 4(B) {i)
will not apply.

(ii} If the Property Includes a unit in a Condominium Project, it I8 possible that proceeds will be pald to me instead of belng used
to repair or to restore the Property. | glve Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{8) {i) will be paid to Lender and will bs used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of thase proceeds remaln after the amount that | owe to Lender has been paid in full, the remaining proceeds will be pald to
me. The usa of proceeds to reduce tha amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, If any, under the Note.

5. BORROWER’S OBLIGATION YO MAIHTAIH THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agreemenias about Maintaining the Proparty and Xeeping Fromises in Leass

! wlll kéep the Property in good raepair. | will not desatroy or substantlally change the Property, and | wil! not aflow the Propearty to
deteriorate. If 1 do not own but am a tenant on the Property, | wll tfulflll my obligations under my jease.

{B) Agreemanta that Apply to Condominlums

If the Property is a unit in a Condomintum Project, | witl fulfil any of my abligations under the declaration, by-laws, regulatlons and
other documents that create or govern the Condominium Project. Aleo, | will not divide the Property into smaller parts that may

ba owned saparately {known as '"partition or subdivision”). | will not consent to certain actions unlgss 1 have first given Lender notice
and obtained Lender's consent in writlng. Thosa actions are:

{a} The abandonment ot termination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or reguiations of the Owners Association, trust agreement, articles of incorpo-
ration, or othar documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

(e} A decislon by the Owners Assoclatlon to terminate professional management and to begin self-management of the Candominium
Projact.

.
P




1

5. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY i

I5- {A) | do not keep my promises and agreements made in this Morigage, or (B) someons, Including me, begins a Ia?al procaeding
that may significantty affect Lander's rights In the Property {such as, a legal proceeding in bankruptcy, in probate, tor condemna-
tion, or to enfarce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaelue of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph & may include, for exampla, obtaining Insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| witl pay to Lendar any amounts, with Interast, which Lender spends under this Paragraph 6. This Mortgage wlll protect Lender in
case | do not keep this promise to pay those amounts, with Intarest at tha same rate stated in the Nots. Interest om each amount

will begln on the date that the amount is spent by Lender. Howevar, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph.

Although Lendsr may take actlon under thiz Paragraph &, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, ot to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additicnal loans to me or réfinance the amouni
dus under the Note,

8. LENDER'S8 RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer al! or part of the Property or any rights in the Property, Lender will requlre Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under thls Mortgage ara binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyons who obtaing my rights In the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change tha amount of the monthly payments of
principal and interest due under the Note or under this Morigage. Even If Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender speciflcally releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligationa, even if Lender Is requesied not
to do so. Lender wlll not be sequired to bring a lawsuit against such a person for not tulfilling obligations under the Note or under
this Mortgage, even if Lendear is requsested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerclsa or enforca any right of Lander under the Note, this Morigage or under the law, Lender willi still
have all of thoss rights and may exercise and enforce them in the future. Even if Lender obtaine insurance, pay taxes, or .p:ays other
claims, charges or liens agalnst the Property, Lender will still have the right to demand that | make Immediate Payment In Full ¢of the
gmount that | owe to Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Laender may exerclse and enforce ona or more of thoae rights, as woll as
any of Lender's other rights undar the law, one at a time or all at once.

If more than ona parson signs thls Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower’s promlises and obll-
gations contained in this Mortgage. Lender may enforce Lenders rights under this Mortgage agalnst each of us Individually or
against all of us together, This means that any one of us may be required to pay alt of the amounts owed under the Note and undesr
this Mortgage. However, if one of us does not slgn the Note, then: (A} that parson ia signing this Mortgage only to give that parson's
rights In the Property to Lender under the terms of this Mortgage; and (B) that person Is not personally obligated to make pay-
monts of to act under the Note or under this Moertgage.

The captions a&nd titlas of thiz Mortgage are for convenlence only, They may not be used to interpret or (o define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property |s located will ﬂwarn this Mortgage. The law of the State of Alabama will govern
the Note. if any term of this Mortgage or of the Note conflicts with the law, all other terms of this Morigage and of tha Nota will still
remain In effect if thay can be given etfect without the conilicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remalning terms, and the ramaining terms will stlli be enforced.

By signing this Mortgags | agreoity pl! of the above.
N Lharmr— " FJa M
S {hpmas Leroy Ma¥fiela T . d J
% _ ‘._u_ MR ‘L - 4 ..'.-II'-’
auteen M. Mayfield :
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STATE OF ALABAMA )
COUNTY OF Jefferson )
], the undersigned , & Notary Public in and for said County, In said State, hereby certify
gt __Thomas Leroy Mayfield, Jr. and wife Maureen M. Mayfield whose nams(s) __are
signed to the foregoing convevance, and who arc known to me, acknowledged before me on this day that, belng informed
of the contents of this convaeyance, they axacuted the same 1||.'+::~Iu_n=tarf|1.1r on the day the same bears dats.
Given under my hand and official seal this 13th day of _ April , 19_5? )
~m # o e
My commisglon expires: ‘(27 ( {?’Q L‘_'(-ﬁﬁﬂ?’é{@r Mﬁf{é
otary Public ___ _
STATE OF ALABAMA )
COUNTY OF )
I, . a Notary Public in and for said Counly, in said State, hereby certity
that , whosge name as
of . : B is signed to the foregolng conveyance,
and who I8 known to me, acknowledged before me on this day that, belng informed of the conlents of such conveyancs,
as such and with full authorlty, exacuted the same voluntarlly for and as the act of said
Given under my hand and official seal this day of , 19

My commission explres:

99/32-2321 {B_

Notary Public
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SCHEDULE "A"

A part of the Northwest quarter of the Northwest quarter of Section 8,
Township 20, Range 1 Wesat; more particularly described as follows:

Commence at the SE corner of the NWY% of the NWY of Section

8, Township 20 South, Range 1 West; run West along forty 1line a distance
of 485 feet to an iron pin; then run North parallel with East forcy

line along fence line a distance of 418 feet to iron pin: then continue
North across access road right of way 20 feet to the point of beginning;
Continue North a distance of 209 feet; then run West parallel with South
forty line a distance of 209 feet; then run South parallel with East line
of said lot a distance of 209 to a point on North side of road right of
way; then run East parallel with North line a distance of 209 feet to

a point of North side of road right of way and the point of beginning;

a tract of land containing 1 acre, more or less, situated in Shelby County,
Alabama. There is reserved a 20 foot right of way, for the purpose of
ingress and egress, along the East line of the above described property.
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