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MORTCAGE —LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
cOUNTY SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Terry C, Parker and wife, Mary Jane Parker

{hereinafter calied “Mortgagors”, whether one or more) are justly indebted, to

First Alabama Bank

(hereinafter called "Mortgagee”, whether one or more), in the sum

of Nineteen thousand seven hundred seventy four and 00/100s Dollara
¢ 19,774.00 ), evidenced by

A Real Eastate Promissory Note:. of even date executed simultaneocusly
herewlth.

—
ol "
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt,,
Lid payment thereof. i pa
ﬂ -
g NOW THEREFORE, in consideration of the premises, said Morigagors,
«i Terry C. Parker and wife, Mary Jane Parkerx Y4
. Y
% and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -
real estate, situated in ; Shelby County, State of Alabama, to-wit: .

a parcel of land located in the Northeast 1/4 of Southwest 1/4 of Section
14, Township 20, Range 3 West, Shelby County, Alabama, more particularly
described as follows: Commence at the Southwest corner of the Northwest
1/4 of Southeast 1/4 of said Section 14: thence in a Northerly direction
along the West line of said 1/4 1/4 section a distance of 536.56 feet to a
point on the Northeast right of way line of Parker Drive; thence 41 deg.
8 min. 50 sec¢c. right, in a Northeasterly direction alqﬁgl&éﬁgd
Right-of-Way line a distance ot 390.82 feet; thence 90 deg. left;-dn a
Northwesterly direction a distance of 580 feet to the point of bedinninyys.
thence continue along last described course, in a Northwesterly directien
a distance of 110 feet; thence %0 deg. left, in a southwesterly direction
4 distance of 180 feet; thence 90 deg. left, in a Southeasterly direction
a distance of 110 feet; thence 90 deg. left, in a Northeasterly direction,
a distance of 180 feet to a point of beginning; being situated in Shelby

County, Alabama,

This ig a first Mortgage.

Said prnp“ﬂrmntad free from all incumbrances an_t any adverse claims, except as stated nl:-




To Have And To Hold the above granted property unto the said Hortinzan, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assegsments when imposed legally upon said premises, and should default be made in the Elmmt same, the sald Mortgagee
may at Mortgagee's option pay off the zsame; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on sald real estate insured agsinst loss or damage by fire, lightning and tornsdo for the fair and
reasonable insurable value thereof, in companies satizfactory to the Mortgagee, with loss, if any parlnhla to aald Haﬂngu:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renr:wni of aaid policies to said Mortgagee;
and if undersigned fail to Lup said property insured as above specified, or fafl to deliver said insurance policles to said Mnrt.-
gagee, then the mald Mortgages, or assigns, may at Mortgagee’a option insure said property for said sum, for Mortgagee's
own henefit, the policy if collected, to be credited on said indebtedness, less cost of cellecting same; all amounts 80 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or Rasigns, additionsl to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assighs, and be at once due and payable.

Upon condition, however, that 1f the said Mortgagor pays sgeid indebtedness, and reimburses said Mortgagee or assigna
far any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and intereat thereon, then this con.
vevance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mnturityi
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of sald events, the whole
of maid Indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthurized. to take posses-
sion of the premises hereby conveyed, and with or witheut first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newzpaper published
in said County and State, sell the same in lots or parcels or en masss as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said gruparty in n-t:atadf at public outery, to the highest
bidder for caszh, and apply the proceeds of the sale; First, to the sxpense of advertising, selling and cnnvaymgil including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be necex-
sary to expend, in paying Insurance, taxes, or other incumbrances, with intersst thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or aesigns may bid at said sale and ipurchun xaid property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

Terry C. Parker and wife, Mary Jane Parker

, 19 87
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have hereunto mset ‘thelrsignatures and sesl, this day of
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(\.} THE STATE of ALABAMA i
~— SHELBY county | -
% I, Paula Pierce Laye " , & Notary Public in and for said County, in said Stats,
=) |

hereby certify that ‘Perry (. Parker and Mary Jane Parker

whusg'nnmaﬂarmln‘ned to the foregoing mnvﬁjnnce, and who &IC knov
that being informed of the contents of the ::pnﬂran:ay—zle‘}’e:acuhd the san
Apder my hand and ofticlal seal this /3 ' day of API‘

nlunuril the sme bears date.
' , 190 87

Notary Publie.

—

. COUNTY } |
AN , 8 Notary Public in and for said County, in said State,

' of
s cOrporation, 1a signed to the foregoing conveyance, and who Is known to me, ackmowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of eald corporation.

Given under my hand and official sesl, this the day of , 19
- . — sy Notary Publie
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