QENERAL SALES CONTRACT | LAND TITLE COMPANY OF ALABAMA N PHONE 28552871

Form recommendad 1 1/28/80 by 317 NOATH 20th BTRERT
Birmingham Ares Board of REALTORS® | Inc. BIRMINGHAM, ALABAMA 35203
! .
781 Birmiagham, Alabama July 2, 18 86
The Undersigned Purchaser (s) ~James H. Estes and I'EIEm Clem hersby agrees to purchase and
The Undersigned Seller(s) - - hersby agrees to sall
the following described real estats, together with all improvements, shrubbery, plentings, fixtures and appurtenances, situsted in the City of
, County of lb}: . Alsbama, on the tarms stated below:
Address
and legally deseribed as Lot Block Burvey

See atfached Bxibit A Y1
Mﬁ I' Map Book Page

! : P
. THE PURCHASE PRICE: shall be §_ L4800 per acre O, AFRyqimately ros=acres. +-

Earnest Money, receipt of which Is hereby acknowledged by the Agent.............$ 2,000.00 ¢O+ ~ dceges
Canh on ClONINE L8 8808 .0 it nss s s ivenetennsrestsnnsssnsranssonsssenrnnneeess ¢ to be determined by number of acres
Vg . .
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o stems on a minimum of 1o At Gp Yeves
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Subject to availability of normal utilities including: |
et water, power, ga lephone.
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."_‘1, N ﬂ.: L WPAN, 7 4!":_'#-; *.3 ¥
1 . ..':.‘f tefomd &/

2. TITLE INSURANCE: The Beller agrees furnill'ﬂ:hl Purchiser 3 standard form title insurance policy, issued by a company quelified to insure
titles in Alabama, in the amount of the purchase price, insuring the Purchaser againat losa on account of any defect or encumbrance in the title,
unless herein excepted; otherwise, the earnest money shall be refunded. In the event both Owner's and Morigagee's title policies are obtained at the
time of closing, the total axpense of procuring the two polieiea will be divided equally between the Seller and the Purchaser provided the mortgagee is
not the Seller. Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and subject

to preaant zoning classification, R-2 ,and _NOL _ located in a flood plain.

1. PRORATIONS & HAZARD INSURANCE: The taxes, as determined on the date of closing, insurance and accrued interest on the mortgsgos, if
atiy, are to be prorated between the Seller and Purchaser as of the date of delivery of the deed, and any existing advance escrow depoaits ahall be
sredited to the Seller. The Seller will keep in force sufficient hazard inaurance on the property to protect all interests unti] this sale ia closed and the
deed deliverad.

4. CLOSING & POSSESSION DATES: The aale shall be closed and the deed delivered on or before approximately 120 days ;
except the Seller shall have & reasonable length of time within which to perfect title or cure defects in the title to the aaid property. Possession is

to be given on delivery of the deed, if the property {s then vacant; otherwise possession shall be delivered
days afier delivery of the deed.

5. CONVEYANCE: The Seller agrees to convey said property to the Purchaser by General Warranty
warranty deed free of ail encumbrances, except as hereinabove set out and Seller and Purchaser agree that any encumbrances not herein excepted
or assumed may be cleared at the tima of closing from sales proceeds.

6. THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS® | INC., BUT IS
NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contraet, the Seller agrees to pay =
as Agent, a sules commission in the amount of

5
—pr

of the total purchase price for negotiating this sale.

7. CONDITION OF PROPERTY: Seller agrees io deliver the heating, cooling, plumbing and elecirical systems and any built-in appliances in operable
condition ai the time of closing. It shal) be the responsibility of the Purchaser, at Purchaser’s expense, to satiafy himself that all conditions of thia

coniract are satisfied before closing. After closing, all conditions of the property, as well 43 any aforementioned items and systems, are the responsibility
of the Purchaser. THE AGENT MAKES NO REPRESENTATION OR WARRANTY OF ANY KIND AS TO THE CONDITION OF SUBJECT
PROPERTY. "

8. SELLER WARRANTS that he has not received notification from any lawful authority regarding any assessments, pending pubHe improvements,
repairs, replacementa, or alterations to said premises that have not been satisfactorily made. The Seller warranta that there is no unpaid indebtedness
on the subject property except as deacribed in this contract. These warranties shail survive the delivery of the above deed.

9. EARNEST MONEY & PURCHASER'S DEFAULT: The Seller hereby authorizes the listing Agent, .
Lo hold the earnest money in trust for the Seller pending the fulfillment of this contract. In the event the Purchaser fails to carry out and perform the
lerms of this agreement the earnest money shall he forfciled as liguidated damages at the oplion of the Scller, provided the Seller agrees
o the cancellation of this contract. Said earneat money so forfeited shall be divided equally between the Seller and his Agent.

nd this contract states
ntd herglofore made, and any

$0. ADDITIONAL PROVISIONS set forth on the reverae side. initialed by all parties, are hereby made a part of this co
the entire agreement belween the parties and merges in this agreement all slatements, rep; esentalions, and

o BERn

FURCHASER

/% PURCRQSER =7 o T ISEAL)

WITNESS TO SELLER'S SIGNA TUREIS) BELLER BEAL}
Receipt is hereby acknowledged of the earnest money as hereinabove setforth (] CASH ()} CHECK

WITNESS TOPURCHASER'S SIGNATURE(S)

FIRM




"EXHIBIT A"

A part of the East 1/2 of Section 17, Township 19 South, Range 2
West more particularly described as follows: Begin at the
Northwest corner of the SWl/4 of the NEl/4 of said section 17 for
a Point of Beginning, thence run South along the West 1line of
said East 1/2 of Section 17 for a distance of 1941.36 feet,
thence 96%9@' left and run Easterly for a distance of 92.0 feet,
thence 13°15' right and run Southeasterly for a distance of 2508.8
feet, thence 3B°45'4P" left and run Northeasterly for a distance
of 1148.42 feet to the NE corner of the NW 1/4 of the SE 1/4 of
said Section 17, thence turn 13°19'59" left and run Northeasterly
for a distance of 1867.84 feet along the diagonal of the SE 1/4
of the NE 1/4 of said Section 17, thence 134° §9'40" left and run
West along the North line of SE 1/4 of the NE 1/4 and the W 1/4
of the NE 1/4 of said Section 17 for a distance of 2143.32 feet
more or less, thence run North for a distance of 510 feet more or
less to the SW-NE diagonal of the NW 1/4 of the NE 1/4 of said
Section 17, thence run Southwesterly along said diagonal to.the
NW Corner of the 8W 1/4 of the NE 1/4 of said Section and the

Point of Beginning.

Less and except a tract of land situated in the 5W 1/4 of the NE
/4 of Section 17, Township 12 South, Range 2 West being more
{~particularly described as follows: Commence at the NW Corner of
Oosaid 1/4-1/4 Section, thence run South along the West line of
¢2said 1/4-1/4 Section for a distance of 321.45 feet to the Point
“of Beginning, thence continue along last desgribed course for a
widistance of 611.76 feet, thence turn 133 88°'51" left and run
‘3Jﬂﬂrtheasterly for a distance of 514.04 feet, thence turn 46°
“51'99" left and run Northerly for a distance of 190.0 feet to the
ESa::n:.th line of a 6d foot right of way, said point being on a curve
€ to the right, thence turn left to arc of said curve, said curve
having a radius of 1426.34 feet, an intersection angle of 18
37'26" thence run Northwesterly along arc of said curve for a
distance of 333.61 feet, thence run Northwesterly along tangent
of sald curve for a distance of 49.98 feet to the Point of

Beginning.
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