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This instrument was prepared by

State of Alabama

MORTGAGE

THIS IDENTURE is made and entered into this 9th day of ﬁp]‘."il 19 87 by and between

Larry G. Phillips and wife, Patricia Phillips
Central State Bank

(hereinafter called “Morigagor”, whether one or more) and _ (hereinafrer culled
"Mortgugee ).

WHEREAS, Larry G. Phillips and wife, Patricia Phillips

-t L

is {are) justly indebted to the Mortagee in che principal sum of Thirty-Six Thousand and HUIIDD' - =

dollars (3 36,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its rerms, and which has a final maturity date of October 6. 1987

This loanis payable in various draws of various amounts up to $36,000.

NOW, THEREFORE, in consideration of the p.remises. and 1o secure the payment of the debt evidenced by said note and any and all extensions and'
renewals thereaf, ar of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such Jdebt and interest thereon, including any extensions and renewals and the interese chereon, is hereinafier callectively called “Debe™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargnin, sefl and convey unto the Mortgagee, the fillowing described rea! cstate,
situated in Shelhy County, Alabama (said rea) esrate being hereinafer called "Real Escare®):

That part of the NE% of SW, Section 14, Township 22 South, Range 1 East, which
lieg North of property heretofore conveyed to Leon §. Knight and Alpha Knight -
as shown by deeds recorded at page 451 of Deed Book 171 and at page 448 of Deed

2
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\

Book 180, Office of Judge of Probate of Shelby County, Alabama - and West of an
unpaved road known as the "0ld Merrell Road", said "0ld Merrell Road" being a rnad"
running in a Northeasterly direction from the Okomc Road to the Old "Merrell FPlace’.

LESS AND EXCEPT any part of caption lands in Deed Book 317, Page 758, in the Probate
Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.
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Tugether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Estate and shall
ke {.unvﬂ'\r:d l'.}",r this mortgage.

T HAVE AND TO HOLD the Resl Estate unto the Mortagee, its successors and assigns forever. The Mortgegor covenants with the Mortgagee that the
[‘n‘i[}rm%]r is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Rea! Estate as aforesaid; that the Real Estate is feee of all

ctw umbrances, unless otherwise set forth above, and the Mortgagor will wartant and forever defend che ritlé to the Real Estare unta the Morgagee, against the
lawful claims of all persons.

Fur the purpose of further securing the payment of the Debt, the Mortgagor ageees to: {1} pay all raxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called "Liens™, and if defaule is made in the payment of the Liens, or any part thereof, the Morcgagee, at its option, may pay the
came; () keep the Real Estare continuously insured, in such manner and with such companies as may e satistactory to the Mortgagee, against loss by fire, van-
Aalism, malicious mischief and other perils usualty cavered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
thie Worrgagee, as its interest may appear, such insurence to be in an amount at least equal to the full insucable value of the imprevements lacared on the Real
Erare unless the Mortgagee agrees in writing that such insurance may be in a lesser amaunt. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debe is paid in fuil. The original insurance policy and all replacements therefor must provide that chey may
nat be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Martgagee.

The Mortgagor hereby assigns and pledges to the Mortgages, as further securiry for the payment of the Diebt, each and every poticy of hazard insurance now or
hereafter in effect which insures said improvements, ar any parl thereof, together with all che right, title and interest of the Mortgagor in and to each and every
such pulicy, including but not limited to all of che Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
nghts to return premiums. If the Morrgagor fails to keep the Real Estate insured as specified abave then, at the election of the Mortgagee and without notice to
any person, the Morngagee may declare the entire Debr due and payable and this merigage subject ro foreclosure, and this morrgage may be foreclosed as
hereinafter Emwded; and, regardless of whether the Mortgagee declares che entire Debr due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be cﬁ:l'iigatbd to. insure the Real Estate for its full insueable value {or for such lesscr ampunt as the Mortgagee may wish) against such
rulis. of loss, for is own benelfit, the proceeds from such insurance (less cost of collecting same), if collecred, to be crediced against the Diebt, or, at the election of
the Maorrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morrgagee for
| surance of for the payment of Liens shall become a debt due by the Mortgagar to the Mortgagee and ac once payable, without demand upor Or notice Lo the
Morgagor, and shalrhe secured by the lien of this mortgage, and shall bear interest feom date of payment by the Mortgagee until paid at the rate provided in
the promissory note or NOtes referred to hereinabave.

As further security for the payment of the Deb, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profies, issues and revenues:

|. all rents, profirs, issues, and revenues of the Real Estare from time to rime accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and recain such rents, profits, issues and revenues;

7. all judgments, awards of damages and settlements hereafter macle resulting fram condemnation roceedings or the taking of the Real Estate, or any part
hereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate, or any part chereof, or to any
nights appurtenant thereto, including any award far change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
Liew of the exercise of the power of eminent domain. The Mortgagee 15 Lereby authonzed on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any spch judgments ar awards, The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or rransaction described in this subparagraph 2, including court costs and atrorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repaie or Testore any or all of the improvements located on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not te commit Of permit any waste thereon, and at all
nmes o maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Nutwithsranding any other provision of this mortgage ar the note or NOLES evidencing the Debi, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any pars thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Maortgagee's tight to exercise such option, either as to any past or present defaulr, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by u written instrument signed by the Morgagor and signed on behalf of the Morcgagee by one of its officers.

Afrer default on the part of the Murigagor, the Mortgagee, upen bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gige, shall be entitled to the appuintment by any competent court, without notice 1@ any party, of a receiver for the reats, issues, revenues and peafits of the
Real Estate, with power w lease and control the Real Fstate, and with such other powers as may he deemed necessary.

LIPON CONDITION, HOWEVER, rhat if the Mortgagor pays the Debt (which Debe includes the indebredness evidenced by the promissory note of notes
ceferred 1o hereinbefore and any and all exiensions and renewals thereof and all interest on said indebtedness and un any and al! such extensians and rencwals}
ard reimburses the Mortgagee for any amounts the Mortgagee has paid 1n payment of Liens or insurance premiums, and interest thereon, and fulfills all af its
obligattons under this murigage, chis vonveyance shall be nul! and void. But if: {1} any warranty or representation made in this mortgage is breached or proves
false in any material respect; {21 defavl is made in the due performance of any covenant or agreerment of the Morigagor under chis morrgage; (3) default is made
i the payment to the Morngagee of any sum paid by the Morigagee under the authority of any provision of this mortgage; () the Debr, or any part thereal, re-
miitns unpaid ar maturity; (9) che inrerest ol rhe Morigagee in the Real Estate becomes endangered 'bi_.r reasan of the enforcement ﬂfﬂl‘l‘f priar lien of encum:-
bhrance thereon: (8} any statement ol hen 1s filed against the Real Estace, or any part thereof, under the statures of Alabama relating te the licns of mechanics and
materiaimen (without tegard to the cxistenve or nonexistence af the detit or the lien on which such statement is hased): {7) any law is passed imposing or
antherizing the imposicion of any s ceifie tax upon this mortgage or the Debr or permitting or authorizing the Jeduction of any such tax from the principal or
mtur::ﬁtlnf the [Febre, ar by virtue o which any £ax, lien or assessment upen the Real Estate shall be chargeahle againﬁt the owner of this MOCCEagEc, {E} any of the
wiputations contnned in this mortgage is declared invalid or inoperative by any court of competent jurisdietion; {9) Mortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, trustee or liguiditur thereof or of the Real Estate or of sl or a substantial part of such Mortgagor's assets, (b} be ad-
pdicared a bankrupt or insolvent or file a volumtary petirion in binkroptey, il fail, or admit in writing such Mortgagor's inability generally, to pay such Maore-
gagor's debts as they come due, () make a general assignment for the benefie of creditors, () file a perition ur an answer seeking reoTganization Of an arrange-
et with creditors or taiking advanrage of any insotvency law, ur (0 file an answer admitring the material allegations of, or consent to, or default in answering, 2
petition filed against such Nﬁrrtgugn:r in any hankruptey, reorganizanion or insolvency procecdings; or (10Y an ordec for relief or other judgmeant or decree shall
he entered by any court of comperent Jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
OF APPRANUINE @ Feveiver, trustoe or liquidaror of any Martgagor ot of the Real?Eﬂate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening ol any one or more of waid events, at the option of the Mortgagec, the unpaid balance of che Debr shall at once become due and payable and this
murrgage shall be subyjeco e fsreclosure and may be loreclosed asaunw provided by taw in case of past-due mortgages; arud the Mortgagee shatl be authorized to
take possession of the Reul Fstate and, after giving at least twenty-one Jays notice of the time, place and rerms of sale by publication once a week far three con-
wecurive weeks in some nowspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
connty, a public ourery, to rhe highest hidder far cash, and to apply the proceeds of said sale as follows: fitst. 1o the expense of advertising, selling and conveying
che Real Estare and foreclosng this mortgage, including a ceasonable atrorneys’ fee; second, to the payment of any amounts that have been spent, or thar it may
then he nevessary to spend, in paying insarance premiums, Liens or other encumbrances, with interest thereon; third, ro the payment in ful! of the balance of
the Debr whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collacred beyond the day of sale; and, fourch,
the balance, if any, to he paid to the party or partics appearing of recard to be the owner of che Real Estate ar the time of the sale, after leducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Muortgagee may bid at any sale had o dec the terms of this mortgage and may purchase the Real
Eutate if the highest hidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole wit hout first offering it in any ather man-
fer ar it may Ee offered for sale and sold in any other manper the Martgagee may elece.

The Mortgagor agrees to pay all coses, including reasonable attorneys’ fees, invurred by the Mortgagee in coflecting or securing ar avtempting to collecr or
weure the Debt, or any part thereof, or in defending or atternpring o defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
anikess this martgage is herein expressly made subject to any such lien or encumbrance, and/or all costs incurred in the foreclosure of this mortgage, either
under the power ::F.s:i'lt: contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morr-
gagee shall be a parc of 1he Debt and <hall be secured by this mortgage. The purchasee at any such sale shall be under no ohligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, or auctioneer, shall execuze 10 the pur-
chaser, for and in the name of the Mortgagor, a statutory wacranty deed to the Real Estare.

Mhural or singular words used herein o Jesignate the undersipgned shall be construed to refer to the maker or makers of this mortgape, whether one or mort
natnral persons, COrporations, associations, parinerships or other entities. All covenants and agreements herein made by the undersigned shall bind rhe heirs,
personal representatives, sUCCessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
inure 1o the benefit of the Morigagee's successors ancl assigns.

In witness wheteal, the undersigned Mortgagor has (have} executed this instrument on the date first written gho
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
SHELBY County |

[, the undersigned authority, a N Pubtic, i d f id ty in said state, hereby certify that
the undersigned authod 0 6 'Phillips and wife, Patricia Phillips y

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ _he ¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 9th day of April 19 87
Notary Pudlic's 7 ol

- . : - - : .-

My commission expires: ';:*' 4 ’{ H t’j. R l |
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Ve

B .

é M Commission Expires Sep&ufé'ﬁ'-gﬁ 10y . 7’
H

State of Alabama } e N~

County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of _ —— 1 @
corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same volunrarily for and

as the act of said corporation. |
Given under my hand and nfﬁgial',ﬁem;tbiﬁ day of I
T P '

.

Notary Public

My commission expires:

007 APR 14 MG o0 NOTARY MUST AFFIX SEAL
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