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MORTGAGE |

THIS MORTGAGE is made this 9th dayof _____April
18 87 , between the Mortgagor(s) _Harold Wayne Rrown adn wifg Edith S Brown

whose address i8 __Roure 2, Box 97, Pelham, Al, 35124 '
and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a Delawara corporation (herein
3659 Lorna Road, 111 Lorna Brook Village, Hoover, Al. 32210 .

‘“‘Lander'"), whose address 8

(herein ““Morigagor’’},

WHEREAS, _ D BROWN and wife EDITH S. BROWN (“Borrower")

is indebted to Lender in the principal sumofU.S. § 722 i
which indebtedness is avidenced by Borrower’s note dated __ 04 /09 /87
and extensiens and raﬂ%ﬂl}gmarauf {herein ‘'Note’’), with the balance of the indebtedness, if not sooner pald,

due and payabie on

IN CONSIDERATION OF, and to secure to Lender the repayment of, the indebtedness evidenced by the Note, with interest
thereon at a fixed or variable rate as set forth in the Note; to secure the payment of all other sums, with Interest thereon,
advanced In accordance herewith to protect the security of this Mortgage; and to secure the performance of the covenants
and agreements of Mortgagor herein contalned, Mortgagor does hereby mortgags, grant, and convay to Lender and Lender’s
successors and assigns, with power of sate, the following described property located in the County of SHELBY ,
State of Alabama. | |

Lot 2, according to the survey of Blueberry Estates, as recorded in Map Book 5, page 72, 1in
thé Probate office of Shelby County, Alabama.

pook 124 e 770

. -

which has the address of _ROUTE 2, BOX 97, PELHAM, _
{Sirasl) {City)

Alabama, 32124 (herein “Property Address™);
{Lip Cods)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, torever, with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and ali of the foregoing,
togetter with said property {or the leasehold estate if this Mortgage ison a jeasehold) are hereinafter referred to as
the "Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend generally thetitleto the Property against all claims and

demands, subject to encumbrances of record. PREFERRED RESEARCH.IN Cq.
P.0.BOX 2652
BIRMINGHAM,AY 35202
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and interest. Mortgagor shall promptly pay when due the principal and integgst
indebtedness evidenced by the Note and late charges as provided in the Note. . .. .. it i

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to bepaid aill idkes] dssessments and other
charges, fines and impositions attributable to the Property which may attain priority over tlas M_m;tgage.' and leasehold
payments or ground rents, it any. b VoLl e e

3. Application of Payments. Unless applicable law provides otherwise, Lender Wilkilft #ppb{“pﬁfﬁel‘gts" teceived,
whether or not delinquent, in the tollowing order: (1) to any applicable credit Insuranceé premium, (2) to any applicable

late charges, {(3) to any applicable prepayment penaities, (4) to any interest that has accrued, and finally (5) 1o the
unpaid balance of principal.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Morigagor shall perform all of Mortgagor's obligations
under any mortgage, desed of trust or other security agreement with a lien which has priority over this Morigage,
including Mortgagor's covenants to make payments when due.

5. Hazard Insurance. Mortgagor shaill keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender may
require and In such amounts and for such perlods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the avent of loss, Mortigagor shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Mortgagor.

If the Property is abandoned by Mortgagor, or if the Mortgagor fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Mortgagor that the Insurance carrier offers o settle a claim forinsurance benefits, Lender

s authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
wfroperty or to the sums secured by this Mortgage.

™~ 6. Presarvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments.
Mortgagor shall keep the Property in good repair and shall not commit waste or permit demolition, impairment, or
ﬁdeterioratiun of the Property and shall comply with the provisions of any lease if this Mortgage ison a leasehold. [fthis
ZMortgage is on a unit in a condomInium or a planned unit development, Mortgagor shall perform all of Mortgagor’s
obligations under the declaration and covenants creating and governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
—jdocuments,

7. Protection of Lender's Securlty. If Morigagor fails to perform the covenants and agreements contained in this

» Mortgage, or it any action or proceeding I8 commenced which materiaily affects Lender's interestin tha Property, then

< Lender, at Lender's option, upon notice to Mortgagor, may make such appearances, disburse such sums, including

reasohable attorney's fees, and take such action as is necessary to protect Lender's interest. If Lender required

mortgage insurance as a condition of making the lean securad by this Mortgage, Mortgagor shall pay the premiums

required to maintain such insurance in effect until such time as the requirement for such insurance terminates In
accordance with Morigagor's and Lender's written agreement or applicable law. .

Any amounts disbursed by Lender pursuantio this Paragraph 7, with interest thereon, atthe Note rate, shall become
additional indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Mortgagor requesting payment thereof. Nothing
contained in this Paragraph 7 shall require Lender to incur any expanse or take any action hereundaer.

8. Inspection. Lender may make or cause to be made reasonable entrles upon and inspections of the Property,

provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasonabie cause therefor
related to Lender's interest In the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of the Property, or part thereot, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Morigagor Not Released; Forbearance By lLender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Mortgagor shall not operate to release, in any manner, the liability of the original Mortgagor and Mortgagor's
successors in interest. Lender shall not ba required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Morigagor and Mortgagor's successors In interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise atforded by applicabie law, shall not be a waiver of or preclude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Mortgagor, subjectto the provisions of Paragraph 16 hereof. All covenants and agreements of Mortgagor shall be
joint and several. Any Mortgagor who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property to Lender uncer the terms of
this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other
Mortgagor hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Mortgagor's consentand without releasing that Mortgagor or modifying
this Mortgage as to that Mortgagor's Interest In the Property.

12. Notice. Except for any notlce required under applicable law to be given in another manner, (a) any notice to
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by reguiar mall
addressed to Mortgagor at the Mortgagor's address stated herein or at such other address as Mortgagor may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to
| ender's address stated hereln or to such other address as Lender may designate by notice to Mortgagor as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Mortgagor or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, except that if the Note specifies the law of a different jurisdiction as
governing, such law shall bethe applicable law governing the interestrate, fees, charges, and other terms ofthe credit
transaction secured hereby. The foregeoing sentence shall notlimit the applicability of Federal law to this Mortgage. In
the event that any provision or clause of this Mortgage of the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the Note which can be given affect without the conflicting provision, and t:.?
this end the provisions of this Mortgage and the Note are declared to be severable. As used hersein, "Ccosis,
“expenses”, and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Mortgagor's Copy. Mortgagor shall be furnished with and acknowtedges receipt of a conformed copy of the
Note and of this Mortgage at the time of axecution or after racordation hereof. -




 15. Rehabliitation Loan Agreement. Mortgagor shall fum Mortgagor’s obligations under any MH ta-
tion, improvement, repair, or other ioan agreement which Mortgagor enters into with Lender, Lender, at Lengders
option, may require Mortgagor to execute and deliver to Lender, in & form acceptable to Lender, an assignment of any
rights, claims or defenses which Mortgagor may have against parties who supply labor, materials or services In

connection with improvements made to the Property.

16. Transfer ofthe Property or a Beneficlal interestin Morigagor. |f all or any partofthe Property or any interestin it
is sold or transferred (or it a beneficial interest in Mortgagor i8 sold or transfarred and Mortgagor is not a natural
persoh) without Lender's prlor written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date pf this Mortgage. | |

If Lender exerdises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a period
of not Jexs thafi-30 days from the date the notice is delivered or maited within which Mortgagor must pay all sums
securedb .thlé‘Mnrtgage. It Mortgagor fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any retfiedies ﬁ?rmittad by this Mortgage without further notice or demand on Mortgagor.

NO@;“:J:J [EORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

17. Accelsration; Remedies. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in the Note or
this Mortgage, Jncluding the covenants 10 pay when due any sums secured by this Mortgage, Lender, at Lender’s
option, maydeclare all of the sums secured by this Mortgage to be immediately due and payable without further notice
or demand-and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to colléct all reasonable costs and expenses incurred in pursuing the remedies provided in this Paragraph 17,
including, but nét limited to, reasonable attorneys’ fees. X

If Lefider invokes the power of sale, Lender shall mall & copy of a notice to Mortgagor in the manner provided in
Paragraph 12 hereof. Lender shall ul:}:rllah the notice of sale once a week for three consecutive weeks in some

newspaper published in - County, Alabama,
and theréupon shall seli the Property to the highest bidder at public auction atthe front door of the County Courthouse
of said County. Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or
Lender's designee may purchase the Property at any sale. Mortgagor covenants and agraes that the proceeds of the
sale shall be applied in the following order: {a) to all reasonable costs and expenses of the sale, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c} the
excass, if any, to the person oOr persons legally entitled thereto.

' 18. Lender's Right to Allow Mortgagor to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Mortgagor's breach, Lender may, in Lender's total discretion, discontinue any proceedings
begun by Lender to enforce this Mortgage at any time prior to entry of a judgment enforcing this Mortgage If: (a)
Mortgagor pays Lender all sums which wouid then be due under this Mortgage and the Note had no acceleration occurred;
(b) Mortgagor cures all breaches of any other covenants or agreements of Mnrtaagur contained in this Mortgage,
(c) Morigagor pays ail reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Mortgagor contained in this Mortgage, and in entorcing Lender's remedies as provided in Paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and.(d) Mortgagor takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interast in the Property and Mortgagor's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Mortgagor, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. The rights granted in this Paragraph 18 shall in no way be construad as allowing Mortgagor to reinstate
at Mortgagor's will, it being understood that such reinstatement is totally within the discretion of Lender.

rcf_l 19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Mortgagor hereby assigns
{~l0 Lender the rents of the Property, provided that Mortgagor shall, prior fo acceleration under Paragraph 17 hereof or

__abandonment of the Proparty, have the right to collect and ratain such rents as they become due and payable.

= Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Ltender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o
ollect the rents of the Property including those past due. All rents collected by the recelver shall be applied firstto
Q\Jpayment of the cost of managemant of the Property and coliection of rents, including, but notlimlited to, recelver's fees,
o remiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender
and receiver shail be liable to account only for those rents actually received.

% 20. Release. Upon paymant of all sums secured by this Mortgage, Lender shall release this Morigage without
@ charge to Mortgagor. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower, Curtesy and Exemption Rights. To the extent permitted by law, Mortgagor
hereby walves and transfers to Lender any homestead or other exemption rights with respect to the Property granted
under applicable law. Mortgagor relinquishes all right of dower and curtesy in the Property.

22. Lender’s Call Option. Notwithstanding any provision to the contrary contained in the Note, Mortgagor hereby
covenants and agrees that the Lender shall have the right, atits sole option, to declare the entire outstanding principal
balance of tﬂ%ﬁan avidenced by the Note and accrued interest thereon to be due and payablein fuli on a date notless

than ( ) years from the date of the Note, except that Lender, if it exercises such call
option, shall send Mortgagor written notice thereof atleast ninety (S0) days [but not more than one-hundred and twenty
(120) days] prior to such accelerated loan maturity date. The written notice to Mortgagor from Lender will set forth
therain the Lender's accelerated maturity date for the loan. Prepayment in full of the loanas a direct rasult of Lender’s
exarcise of its aforesaid call option shall not be subject to any prepayment penalty otherwise applicable under the
provisions of the Note. If the space above for insertion of a datein this Paragraph 22 is marked “N/A", Lender does not
reserve a call option, |

REQUEST FOR NOTICE OF DEFAULT e,
AND FORECLOSURE UNDER SUPERIOR _- i

MORTGAGES OR DEEDS OF TRUST | I

Mortgagor and Lender request the holder of any morigage, deed of trust, deed to secure debt, or other encumbrance

with a tlen which has priority over this Mortgage to give notice to L.ender or if executed, 10 the assignea namad in the
assignment included with this mortgage, c/o the office address of the registered agent of Lender or assigneo on file with
the Sacretary of State, Corporation Division, of any default under the superior encumbrance and of any sale or other
foraclosura action.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on the date first above-mentioned.

Signed, sealed and delivered
in the presence of:

20K 3. Bapon/

—Mloripagor




County ss:

STATE OF ALABAMA, SHELBY
On this __9th__ day of April 1987 _ ),
ONZELL M. GODPREY

a Notary Public in and for said County and In gaid State,

hereby certify that _HAROLD WAYNE BROWN AND WIFE EDTTH S. BROWN ;

whose name(s) ATP

;:‘t_nn the day the same bears date.

signed to the foregoing conveyance, and who are
known to me, acknowledged before me that, being Informed of the contents of the conveyance,
axecuted the same voluntarily and as

they

MORTGAGORS

ASSIGNMENT

I"".fl’ I]l‘ll..“ '

, Morigagee under the foregoing Mortgage,

hewr'eby assigns said Mortgage and the Note and obligation secured thereby to
, whose address is

"IN WITNESS WHEREOF, Mortgagee has executed this ASSIGNMENT on this

, 18 :

day of

Signed, sealed and delivered in the presence of:

ACKMOWLEDGEMENT FOR CORPORATION

STATE (F o County $3:

Gn thes day ol .18

; : ", Hotary Public in and.

tor sad County and in said Stale, hereby certily thad

WhOSE NaME A5 o
2 c:-” paralian, is segnid to tha foragning ASSIGHMENT and who i known to me, schnowledped bakose me that being
inlormed of Ihe contents of i ASSIGNMENT,
and with 1ull aulherity, sxecund the same voluntanly fer and as the acl of said corporabion on fha day 1he same

, %5 such ollicer,

ACKNOWLEDGEWENT FOR INDIVIDUAL

STATE OF County 5
O theis day ol 19
i . B Notary Public in and

kar said Counly and in taid Stsie, haraby cerbily vl _ .
whest name{s} sighed I the Yoregoing ASSIGNMENT, and who hapwn
lo me. achnowiedged belore me thal, being informed of the teatents of the ASSIGNMENT graculad the samd
woluniarily and At acl on tive day the same bears dl!:.

Given undlar sy hand and sead of ofiice this the day of 19
beasi date,
Given under my hand and seal of oifice this the day of N |- M My Commission Expees: Notary Pubiic
My Commssion Expires: ! Notary Pubdc
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