This instrument was prepared by:

1179
. Richard Moore, Jr., Attorney
616 2nd Avenue North, P.0. Drawer 1140
Clanton, AL 35045

AGREEMENT

STATE OF ALABAMA )
)

SHELBY COUNTY )

This Agreement is entered into on thils the a% day of

, 1987, by and between Benny Davis, ereinafter
referred to as "Party of the First Part'), and the Estate of
W. Jh)Mims, {hereinafter referred to as '"Party of the Second
Part ).

WITHNESETH:

WHEREAS, during a period from, to-wit: September 20, 1976,
through and including, to-wit: April 8, 1978, Party of the First
Part executed and delivered to W. J. Mims promissory notes and
mortgages, copies of said notes and mortgages being attached here-
to and incorporated herein by reference; and

WHEREAS, from, to-wit: September 20, 1976, to the present
date, Party of the First Part has been making payments on said
notes and mortgages; and

WHEREAS, the parties hereto have entered into an agreement
relative to future payments on said notes and mortgages.

NOW, THEREFORE, for and in consideration of the premises
and the mutual covenants contained herein, the parties hereto do
affirm, represent and agree as follows:

1. That the balance owing on said notes and mortgages total
$15,000.00. '

2. ‘That payments on said notes and mortgages have heretofore
been timely, and said notes and mortgages remain in full force and
effect. None of the above-said notes and mortgages have been paid in full.
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3. That the balance of 515,000.00 due on said notes and mort-
gages is to be paid as follows:

The sum of 31,000.00 paid upon the execution of this
agreement,

The balance of $14,000,00, plus interest thereon at
the rate of 8% per annum, shall be payable in 66
monithly installments of $262.89 each. The first
such installment shall be due and payable

.gg %E&Hg

, with a like installment of $262
due and pavable on the lst day of each and every

month thereafter, until the entire principal sum,
together with all interest thereon 1is fully paid.

As to any scheduled monthly installment not paid by
the 15th of the month, a late charge equal to 5% of
said installment will be assessed. This late charge
provision in no way limits the right of Party of the
Second Part to declare Party of the First Part to be
in default and demand payment in full.

- 4, That the obligations of Party of the First Part hereunder
shall be secured by the attached mortgages, which said mortgages
shall remain in full force and effect until the obligations of Party
of the First Part is paid in full,.
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5. That any walver on the part of Party of the Second
Part as to any default herein shall not constitute a walver
of any subsequent default.

and seals on this the day of , 1987.

Benny Davis

IN WITNESS WHEREOF, the parties hergEn have set their hands
{

PARTY OF THE FIRST PART

- rdremr -

ESTATE OF W. J. MIMS
' \

Executor

PARTY OF THE SECOND PART
STATE OF ALABAMA )

)
Ch.|4an  COUNTY )

I, . h.d e & , a Notary Public in and for said County

e~ and State, hereby certify that Benny Davis, whose name is signed
¢ to the foregoing Agreement, and who is known to me, acknowledged
C» before me on this day, that, being informed of the contents of the
& agreement, he executed the same voluntarily on the day the same
o~ bears date.
C‘\_ii Given under my official hand and seal this the ;__'gnl . .Egl#ay_: of
A‘Df-{ ’ 1987. _ 3 "t;* -L
% v olma NS 515
0 - .rb.
_L LD N ST
Notary Public SO S
My Commission Expires: g_{a/aq '
STATE OF ALABAMA )
)
Ok lton  COUNTY )
L, LQ M yoie ?_ a Notary Public in and for sald County
and State, hereby cerxtify . n

that uther " m '
whose name as Executor of the Estate of W. J. Mims, 1is signed to
the foregoing Agreement, and who 1s known to me, acknowledged
before me on this day, that, being informed of the contents of the
agreement, he, as such Executor and with full authority, executed
the same voluntarily on the day the same bears date.

Given under my official hand and seal this the o [g day of

Apcl . 1987,
| R
CRLIMae) 20 & v
e A
Notary Public A

My Commission Expilres: ;2}8 ETQ‘”,R?ﬁaf
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T ORTGAGE —LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,

county OF SH_ELBY

| Ts0

{ ' v, _ . . . _
: S Benny Davis, a single man

[heraiﬁaf ter called “Mortgagors”, whether nne. or more) are justly indebted, to

A g egggerwgm c, i r m oW W - =TwE C-

W, J. Mims

(hereinafter called “Mortgngee”, whether one or more), in the sum
Dollars

of FORTY-FIVE THOUSAND AND NO/100 —
(545,000.00 ), evidenced by  promissory note of even date in the amount of $45,000.00

- together with interest upon the unpaid portion thereof from date di the rate of
eight per cent per annum, in monthly installments of $500.00 payable on the 156th

day of each month after date, commencing sixty days from date, until said sum is
paid in full.

- ooy kN N P, I Y T, L

ol R,
L ivruen

" s
’ k

: ="' 1
Amil Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgage ahould be given to secure the pronrpl

i [y ment thereof, r:
. e

- s : |

B NOW THEREFORE, in consideration of the premises, said Mortgagors, = -

the Mortgagee the following described
County, State of Alabama, to-wit:

24 n

w={ and ull others exccuting this mortgage, do hereby grant, bargain, sell and convey unte
real cstate, situated in ShE‘Ib‘Y

BOOK

Commence At the Northeast corner of the 5B of the SE%, Section 27, Township 21
. South, Rafige 1 West, thence run South along the £ast 11ne of said % % Section
120.86 feet to the North R/W line of Ala. Highway No. 25; thence turn an angle
of .49 'deg. 45' to the right and run along said R/W line a distance of 330.70
feet to the point of beginning, thence continue along said Hwy. R/W a distance
of 200.00 feet; thence turn an angle of 90 deg. 00' to the right and run a distanc?

S
c~ 'of 607.61 feet, more or less, to the North line of the SE% of the SE%, Section 273
CC*  thence turn an angle of 130 deg. 15' to the right and run along said North line

%5 a distance of 262.04 feet; thence turn an angle of 49 deg. 45' to the right and

& eun a distance of 438.30 feet, more or less, to the North R/W line of Ala. Hwy.

~  No. 25 and the point of beginning. Situated in the SEY of the SEk, Section 27,

'S
s
i

\Z Township 21 South, Range 1 West, Shelby County, Alabama, and containg 2.40 acres.

p~

Together with all improvements located thereon including but not being limited

-
é to the 30' by 80' concrete block building and the 25’ "0 Dome" building.

. . : . 7
Th1s.murtgage ic second to that certain mortgage in favor of Central Bank of -y .
Birmingham dated September 2, 1975, recorded in Probate Office of Shelby County,”SD ;.
Alabama, in Mortgage Book 348, page 543. s ZzEl
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i | ' d assigns for-
e wranted property unto the said Mortgages, Morigagee's successors, heirs, an
EH?EE .::dl}g;l t};: Eﬂ;nﬁﬂu?t}%‘;thﬁr aauuri]:ng Pthe pa:.rmenil ﬁfhsaig jn;_iehltaﬂmn,dthp gadem;ﬁl:gt ﬁf:ﬁ em;. h];ﬂgﬂ;llﬂﬁﬁ;:gﬁ
. ] ] 1 t made in the pa » .
sssessments when imposed legally upon said premises, and should delauli ; od und ned arrees to
’ ' ; further secure said indebtedness, first above named undersig ET
may at Mortgagee's aption pay off Le SEFRS; ol inst 1 d by fire, lightning and tornado for the fair and
keep the improvements on said real estate insured against loss Er Ma.:;.ltaﬂa y b loss, if any, payable to said Mortgages,
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, w » fr ‘+ies to caid Mortgagee;
's i deliver said policies, or any renewal of gaid policies to | : ;
as Mortgagee's interest may aPpests 0 rerty inoure itied. or fail to deliver gaid insurance policies to said Mort-
and if undersigned fail to keep said property insured as above specified, or fa e o8 ot aagoe's
' Mortgagee's option insure said property for said sum,
gagee, then the said Mortgaues, of Al ited e id ind g ed less cost of collecting Eame; all amounta &0 expende
own benefit, the policy if collected, to be credited on said inde tedness, dubt O e e assigns. additional to the
by sajd Mortgagee for taxes, assessments or insurance, ‘shall become a debt to sal ortgag )
dih: heraby s?mgially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gugee, or assigny, and be at once due and payable.

that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns

Upon condition, however, insurance, and interest thereon, then this con-

| Morigagzees may have expended for taxes, assessments, and : :
{r?:;;r:r{‘c}:: 1gmbuant1=utl anf vgﬂid; hnm;’Ir should dgtault be made in the payment of any sum expended by the said Mortgagee or as

i ' i aid at maturity,
' hould said indebtedness hereby secured, or any part thereof, or the interest therson, remain unp
?ﬂ;’n:ﬁ Eth{::uint;.c.-rwafn; of said Mortgagee or aﬁigr'usd in saiqihprc&pﬂtge;eﬁ:;:::c :g:}jant Zl:i!nh:rn ;e:;:nﬂfuga%aﬂir:lﬁfc:ﬁe:% u:;:
any prior lien or incumbrance thereon, so as endanger the de ] ecars ) then in &1y 0N, O A8 e fosure as now
of said indebtedness hereby secured shall at once become due and payable, and this mortgag j ) T v
‘ ' ' ts or assigns, shall be authorized to take posses
provided by law in case of past due mortgages, and the said Mortgagee, agent ; s, shall be au b ore e e ice. by pub.
sion of the premises hereby conveyed, and with or without first taking possession, alter giving twenly . By
;’il;}}:ling nncepa weck for tt{ree cnrfsec:.:tiva weeks, the time, place and terms of sale, by publication in samﬁ n?;“ljp:afﬂi-npgﬂgt?ﬂ
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns dee .

- gl : : public outery, to the highest
" Court House door of said County, {or the division thereof) where said property is ocated, at pu : ; i i
‘::I;;dgt? II:;E:' eash, and apply the rnce:&s of the sale: First, to the expense of ad gﬂjg;ng,_jgll;&ig__inﬂ cg_:ilnﬂym%l mclgud;gguaﬂ-
. __mmtvlﬁu:mqﬁﬁﬂfeug‘ﬂﬂm#ﬂm"'I:HB,'IIHYI'I'IET'IT-' of ‘any amountithat may have beeh expende , or that it may then af >
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment oh Iilmh
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but na 1nterastés i EE
colleeted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Murtgafnr and un Erﬁhl%I&
further agree that said Mortgagee, agents or assigns ma¥ bid at said sale and purchase said property, if the highest bidder
therefor: end undersigned further agree to pay a reasonabie attorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Benny Davis
E *F
¥ [T
< o ML x5
Egb;ereuﬁo 5% E signature and seal, this 20thaay of Sep mber y 18 76.
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THE STATE of ALABAMA Loy --;i;w o
SHELBY COUNTY il A
L . ) ! fE_',_ AR R
I, the unders-jgned , 8 Notary Public in and for said County, in laid State,
hereby certify that Benny Davis st ey,
| o~ .\w 3y e
«u~, whose name g signed to the foregoing conveyance, and whe i Snown to me lﬂkﬂﬂﬂ?( ﬁ'ﬁk‘{q’ﬁﬁ .EI"'Ff
- . * ' -
™™ that being Informed of the contents of the conveyance he executed the same voluntarily on thed Y 9' Tﬁa hga‘. ‘f,lrn:’f..a,:
) Given under my hand and official seal this 20th  day of September & o ' %'- =4’
ol _ .
2 THE STATE of } ' *’.
-~ ‘ L ATV AN
) COUNTY e A
1, , & Notary Public in and for said Coyiity,"in said State,
' o ; '
= hereby certify that o "j"i-F.;;;- i .
whose name as of | % T
a corporation,” ia signed to the foregoing conveyance, and who is known to me, acknowiedged before me, on this day that,
being informed of the contents of such conveyance, he, na such officer and with full authority, executed the aame voluntarily
for and as the act of said corporation. e
Given under my hand and official seal, this the day of y 19
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t.awvers Title Insurance Corporation, Birmingham, Alu. g

WU PROMISSORY NOTE

B
£ 50,000.00
For value received, the undersigned promises 10 pay to the order of
W. J. Mims
the principal sum of Fifty thousand and no/100 ------======m-=o-es-ssmmomsmoosnsos DOLLARS,
($ 50,000.00 ), with interest thereon from date at therate of g % [:;er

annum, the principal and interest payable as follows, namely:

The principal of Fifty thousand and no/100 ($50,000.00) Dollars shall be payable three
years from the date hereof and interest at the rate of 8% on the unpaid balance shall
he naid asarteriv commencinn nirety (9N) dars from the date horeof and a 1ike installment

LF interest each ninety (90) davs thereafter until said note is paid in full. The maker

of this note shall have the option to extend payment of the principal due hereunder for
an additional period of one year from the above stated due date.

Payable at xhxwokfisxef Columbiana, Alabama,

or such other place as the holdey of the note may designate.

'This note is secured by a mortgage on real property in Alabama. -

In the event of default in the payment of any instalment of principal or interest the entire indebtedness
shall become due and payable at once and in full at the option of the holder thereof.

The parties of this instrument, whether maker, endorser, surety or guarantor, each for himself hereby sev-
erally waives ag to this debt, or any renawal thereof, all rights of exemption under the Constitution and Laws
of Alabama, or of any other State, as to personal property, and they each severailly agree to pay all costs of
collection or securing or attempting to collect or secure this nofe, including & reasonable attorney’s fee,
whether the same be collected or secured by any attorney consulted, with reference to suit or otherwise. And
each maker, endorser, surety and guarantor of this note severally waives demand, presentment, protest,
notice of protest, suit and all other requirements necessar to hold them or any of them and they severally
apree that time of payment may be axtended or a renewal note taken or other indulgence granted withcut
notice of, or consent to, such action, without release of liability of any such party. This note may be declared
due and payable with interest computed or abated to date at any time by notation hereon by the holder in
(he event of the insolvency of, general assignment by, judgment against or petition in bankruptcy by or against
any such party liable hereunder, subject to terms of mortgage.

This .2 7 day of _Dﬁ,g_m,ﬁ , 197 7 .

enny Davis

soor 124 w906
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R TGAGE _LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } 'KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY of Shelby

Benny Davis, a single man

| {hereinafter called “Mortgagors', whether one or more) ave justly indabted, to

W, J. Mims

AP |
m: {hereinafter called “Mortgages”, whather one or more}, in the sum
“zof Fifty thousand and No/100 —===e-me-—-ommes e oo o T navah! cmmmmm e Dollars
Z(s 50,000.00 ), evidenced by one promissory nate of this date pavable as follows: :Tha- .
} . Lhsosalid e i 103 (00 GUG 337 Dallars Limih we rrebie Lhige yIalrs o

"
LT

?:fFram the das~ =eraof and interest at tne rate of 8% on the unpaid balance shall be paid

~~quarierty coomencing pinety (90) davs from the date hereof and a like instaliment of
__interest each ninety (90) days thereafter until said mortgage is paid in full. The maker
< of this mortgege shall have the option to extend payment of the principal due hereunder
2 for an additicnal period of one year from the above stated due date.

‘. -
And Whereas, Mortgagors ngreed, in incurring said indebtedness, that this mortgage should be given to secura the prompt .

-

payment thereof,

e o4
f- --
E‘I

NOW THEREFORE, in consideration of the premises, said Mortgagors, "'T:;
Benny Davis, a single man o
T"“"' ' % pa
(D and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following desurihed_
mm renl estate, situated in Shelby : County, State of Alabama, tn-wit;'it;.:
D _ N — o L

-t : -
o' regin at the Northeast Corner of he SE4 of the SEk, Section 27, Township 21 South,
mtt Qange 1 West, thence run South along the East line of said %-% Section a distance ¢f
— 120.86 feet to the Northwest ROM 1ine of Alabama Yighway 25; thence turn an angle of .

49 deg. 45 min. to the right and run along said ROW Tine a distance of 830,70 feet; e
thence turn an angle of 90 deg. 00 min. to the right and run a distance of 870.00 feet, -.
nore or less, to the North 1ine of said %-% Section; thence run East along the North Tine .
of agiﬂ 1,-% Section a distance of 1200 Teet, wore oy less, to the point of beginning, =

-
i

2

800K

safil I""'llv_u'runml free Trom all incumbrances nml- any adverse claims, except as astated ah_




To H And To Hold the sbove granted property unto the snid Mortgagee, Mortpagee's successars, heirs, and assigna for- -
ever;l::d for the purpose of Iurthﬁr :auuriﬂg l:ha }Lnymtmt of said indebtednesas, the undersigned agrees to PRy lllutﬂfﬂﬂ or
sssessments when imposed legally upon said premises, and should default be made in the payment of 3ame, the gaidd or Eﬂiﬂ
may at Mortgagee’'s option pay off tha same; and to further Escure said mduht.ednqaa, first a}mve named undersigned agrees 3
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an
reasonable insuruble value thereof, in companiey satisfoctory to the Mortgagee, with loss, if any, payable to said MﬂﬂEHEEH:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to _smd Mul_‘tﬂflﬂﬂﬂ-
and if undersigned fail to keep said property insured as above specified, or fail to deliver sald insurance policies to said ﬂl‘?—
gagee, then the said Morigagee, or gssigns, may at Mortgagee's aption insure said property for sajid aum, for Martgnged:;
ownh benefit, the policy if collecied, to be credited on aaid jndebtedneas, less cost of collecting Bame; all amounts s0 expen

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigna, additional to the

debt hereby specially secured, and ehall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pay gaid indebtedness, and reimburses said Mortgagee or aszigns
for any amaunts Morigagees may hava expended for taxes, ass¢saments, and ipsurance, mnd interest thercon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of snid Mortgagee or assigns in said prupert]\; becoma endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the wholg .~
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now_ -
provided by law in case of past due mortgages, and the said Mortgagee, agents or azsigns, shall be nuthnrlzed’ to take pUBSeS~ ..
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days notice, by pub-"
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published .
in said County and State, sgll the same jp lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of. .
the Clourt House door of sdid County, (oy the division thereof) where said property is located, at public outery, to the highest

reasonable uttorney's fee; Second, to the peyment of any amounts that may have been expended, or that it may then be neces- * .
sary Lo expend, in paying insurance, {axes, or other incumbrances, with interest thereon: Third, to the payment of aald™ R
indebtedness in fulP, whether the same shall or ahall not have :Iu'lljr matured st the date of said sale, but no interest shall be 7"
collected beyond the day of sale; and Fourth, the balance, if any, to be turned ever to the said Mortgagor and undersigned .~ '
further agree that said Mortpagee, agents or assigns may bid at gaid sale and _pun:hnn said property, if the highest bidder.,..
therefor; and undersigned further agree to pay & reasonable attorney's fee to said Mortgages or uﬂg—n:, tor the foreclosurs !
of this mortgage in Chancery, should the same be 8o foreclosed, said fea to be a part of the debt hereby secured. . ... .. ST

IN WITNESS WHEREQF the undersigned | :

r- .

R Benny Uavis, a single man e
f to !
have hereunto set MYy signature and seal, this , 077 e M
- . ", “'-1‘_1 .
. .....E(?EQ_L) G
.................................. u g ‘._"{Sm),_,#:. ,h'
OO0 B (SEAL) =37
=20 o S .(SEAL) :"
g S — »
a= o .. .
< THE STATE of Alabama . - ' ~Ty
0\ Shelby COUNTY . ' - B ‘;,‘_‘.,; 4
ﬁ"‘ I Lotr Udiricnen (e | i » & Notary Publie in snd for lﬂdﬂnmmhlﬂﬂﬂmt__,__g “‘“'*';‘:
= hereby certify that E’iennjf' Uavis, A sinale man o - . Co _'1:'.'
= | | Hw
i . - {4
whose name 195 aigned to the foregoing conveyance, and who_ is known to me acknowledged before me on this day, .,
<4+ that being informed of the contents of the conveyance he executed the sams voluntarily on the day the same bears data,
% Given under my hand and official seal this day of December » 18 77 | ‘
I Notary Publle. ©
_— R e ——— = e ———————————————=—
3 THE 'STATE of ALABAMA }
™! SHELBY COUNTY |
- I, Gale B. Farr , & Notary Public in and for arid County, in said Stats,
-

hereby certify that

PR

whose name &3 of el
a corporation, fa signed to the foregoing conveyance, and who is known to e, scknowledged befors me, on this day that,
being Informed of the contents of such conveyance, he, ns such officer and with full authority, exacuted the same voluntarily

for and as the act of said corporation. 4
Glven under my hand and official seal, thla the -:f‘*t 7 :QL day of ﬁ:l‘w o 197 7 '
g}z,& TN e e
. : ‘é cres i Motary Public

ELE L] ] W e o e ok vk il P ‘-'rlh-l-ll-iﬂ-!'!-l'
]

Wy Coonnt o lwn D)0 0 T Lol 79, 78

JTD T -

e -

{

? | —

A s,
Ry t TEY é
_; (_‘3 = (.g EE%E

N 3 igﬁé .

s
=
5
2




L yLrs

soox . 124 mee 969

-

v 1ol-4
Title Insurdnee Corporation, Birmingham, Ala,

PROMISSORY NOTE

$ 50,000, 00
For value received, the undersigned promises to pay to the order of
W. J. Mims

the principal sum of Fifty thousand and n0/100 w=m==-—s==uro—cossemoomseessaSesSanTs

(¢ 50,000.00 ), with interest thereon from November 1, 1976 at the rateof 8 % per

annum, the principal and interest payable as follows, namely:

The principal of Fifty thousand and no/100 ($50,000.00) Dollars shall be payable three

years from the date hereof and interest at the rate of 8% on the unpaid balance shall

be paid ouarterly commencing ninety (90) days from the date hereof and a like installment

of interest each ninety (90? days thereafter until sajd note is paid in full. Said interest
shall be computed and payable from November 1, 1976. The maker of this note shall have

the option to extend payment of the principal due hereunder for an additional period of

one year from the above stated due date.

Payable at ihexerifiexrf 510 North 18th Street, Birmingham, Alabama 35203

or such other place as the holder of the note may designate.

This note is secured by a mortgage on real property in Alabama,

In the event of default in the payment of any instalment of principal or interest the entire indebtedness
shall become due and payable at once and in full at the option of the holder thereof.

The parties of this instrument, whether maker, endorser, sureiy or guarantor, each for himself hereby sev-
erally waives as to this debt, or any renewal thereof, all rights of exemption under the Constitution and Laws
of Alabama, or of any other State, as to personal property, and they each severally agree to pay all costs of
collection or securing or attempting to collect or secure this note, including a reasonable attorney’s fee,
whether the same be collected or secured by any. attorney consulted, with reference to suit or otherwise. And
each maker, endorser, surety and guarantor of this note severally waives demand, presentment, protest,
notice of protest, suit and all other requirements ner:essarf ic hold them or any of them and they severally
agree that time of payment may be extended or @ renewal note taken or other indulgence granted without
notice of, or consent to, such action, without release of liability of any such party. This note may be declared

due and payable with interest com uted or abated to date at any time by notation hereon by ihe holder in
ihe event of the insolvency of, genera assignment by, judgment against or petition in bankruptcy by or against

any such party liable hereunder, subject to terms of mortgage.

This Slr.-l\day of A pre ) . 1978.

|
-_

Benny Davis




-

. hys inatrument was prepared by
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MORTCAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county Of Shelby

Benny Davis, a single man ‘

{nhereinafter called “Mortgagors”, whether one or more} are justly indebted, to

W. J. Mims

| (hereinafter catled "Mortgagee”, whether one or more), in the sum
of Fifty thousand and no/100 R R e mmAm e m e e e —— e — s easm— s sans oo Dollars
(3 50,000.00 ). evidenced by one promissory note of this date payahle.as follows: _The
principal of Fifty thousand and no/100Q ($50,000.00) Dollars shall be payable three years
from the date hereof and interest at the rate of 8% on the unpaid balance shall be paid
quarterly commencing ninety (90) days from the date hereof and a like installment of
interest each ninety (90) days thereafter until said mortgage is paid in full. Said
interest shall be computed and payable from November 1, 1976. The maker of this mortgage
shall have the option to extend payment of the principal due hereunder for an additional
period of one year from the above stated due date. |

L LAY ‘-i . .
- And Wherens, Mortgagors agreed, in ineurring said indebtedness, that this mortgage should be given to secure the prompt
'3 payment thereof.

— oW THEREFORE, in consideration of the premiscs, said Mortgagors,
Banny Davis, a single man

= unid all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
reul estate, situated in Shel by . ' County, State of Alubama, to-wit:

Eummenﬁefhg?fhb;ﬂnrtheast corner of the SE% of the SE&, Section 2};.Tﬂﬁﬁgﬁ{pd?1 South,
Range 1 West, the€nce run South along the East line of said % % Section 120.86 feet to the
North Rﬂw.]fnqrﬁﬂ'ﬁla. Highway No. 25; thence turn an angle of 49 deg. 45 min. to the

right and run along said R/W line a distance of 330.70 feet to the point of beginning,
thence -continue along said Hwy. R/W a distance of 200.00 feet; thence turn an angle of”7.
90 deg. 00 min. €0 the right and run a distance of 607.61 feet, more or lass, to the :
North?1ing: qf ‘the SE% of the SE}, Section 27; thence turn an angle of 130 deg. 15 min. . to
the 'right and vun along said North line a distance of 262.04 feet; thence turn an angle:

of 49 deg. 45 min. to the right and run a distance of 438.30 feet, more or less, to the, ..
North R/W line of Ala. Hwy. No. 25 and the point of beginning. Situated in the Sk of, A
the SE%, Section 27, Township 21 South, Range 1 West, Shelby County, Alabama, and b
containing 2.40 acres.
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“and l||'1‘||rl"{‘l}-' i~ wurrnnted free from all incumbrances and againat any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the sajd Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to P&y all taxer or

imposad legally upon said premises, and should default be made in the payment ol same, the said Mortguree

asseEsmenta when imp ' ! !
may at Morigagec's option pay off the sume; and to further secure said indebtedneus, first above named undersigned agrees o
keep the Improvements on aanid real estate ingured against loass or damage by fire, lightning and tornade for the fair snd

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgazee,
gz Mortgagee's interest may Bppear, and to promptly deliver said policies, or any renewasl of said policies to said Mortgagee;
and if undersigned fail to keep gaid property insured as above specified, or fail to deliver said Insuranca policies to said Mort-
gagee, then the said Mortgagee, or assigng, may al Mortgagee's option insure said property for said sum, for Mortgagee's
awn benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts 80 expended
by said Mortgagee for taxes, assessmentg or insurance, shall become a debt to said Morigagee or assigns, additional ‘to the
debt hereby specially secured, and ehall be covered by this Mortgage, and besr interest from date of payment by said Mort~

gagee, or assigns, and he at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgagee or 88~
signs, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remain unpaid st maturity,
or should the interest of said Mortgagee or sssigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so a8 to endanger the debt hereby secured, then in any one of aaid events, the whole
of said indebtedness hereby secured shall at onee become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or agsigns, shall be authorized to take posses~
sion of the premises hereby conveyed, and with or without tirst taking possession, after giving twenty-ons daya’ notice, by pub-
lishing once a weck for three consecutive wecks, the time, place and terms of sale, by publication in some newspaper published
o said County and State, sell the same in Jota or parcels ot en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the divizien thercof ) where said property is mtad, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
raasonable attorney's fee; Sccond, to the payment of any amounts that may have been expendad, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no Intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor agnd undersigned
further apree that said Mortgagee, agents Or Bssigns mai/ bid at eaid sale and -purchnua said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable sttorney’s fee to said Mortgagee or gasigns, for the foreclosure
of this moertgage in Chancery, shovld the same be so foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Benny Davis, a single man '
have hereunto sel my sighature and seal, this /O 18 78 ]

, (SEAZ g
Benny Dav x o
S VOO { ) 1. 7 B Wl
-}
P cearar v eeueebsssasestspfusarre ISR IR AR RS RE LE R ARS (SEAL) ﬂ?
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— ™ ~ H__!_f,; = — ——— —— _
THE STATE of Alabama T _ %
Shelby COUNTY . . &

I, the undersigned | , & Notary Public in and for gaidC ot o ‘aaid. State,

hereby certify that  Benny Davis, a single man *,.-r".\‘i\.--"-*-.'3":"-:;#3--.:...-

' " s -: w'ooh

LA S A

. . - L q p " ‘*_":I ——
whose name 15 signed to the foregoing conveyance, and who 1§ known to me acknowled@ued ab-ll %nﬂ thia di_w;'?f.'..'l

thut being Informed of tho contents of the conveyance th executed the same_voluntarily on i iq the ‘Fame Q&nﬁn date, .

he
Given undar my hand and officlal seal this /0 day of é?]’-"—"t/‘-/ - cﬁ) 4& #1593_5 ¥

" .

. wt i
""h-',.i"“t""“ - f

THE STATE of

COUNTY } |
I, . a Notary Public in and for said County, in said State,

hereby certify that

whose nama as ' of
K. f:urp-l:nratian, is signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on thiz day that,
being informed of the contents of such conveyance, he, 83 such officer and with full authority, executed the sama voluntarily

for and as the act of said corporation.
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Given under my hand and official seal, this the day of + 19
.............. e - ,...... Notary Publle
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ASSTGNMENT |

FOR VALUE RECEIVED, the undersigned hereby GRANTS, BARGAINS,
SELLS, CONVEYS, TRANSFERS and ASSIGNS to Joseph M. Mims, all of
the undersigned's rights,privileges, and obligations under the

attached Agreement between Benny Davis and the undersigned, dated

April 2, 1987.
This transfer is made without recourse and without any

warranty whatsoever.

IN WITNESS WHEREOF, the undersigned does hereunto set hils
hand and seal this the ggjhd_ day of April, 1987.

ESTATE OF W, J. MIMS

By: C}Z:i;é{;ﬁh_fzbﬁLé;xLJ_

As Executor

STATE [IF M &. SUELSY £0.
T CERTIFY THIS
INSTRUMENT A% PILED -
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