ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA ) '(0¢¢
)
county oF SHELBY )
THIS MORTGAGE, made and entered into this _ 3rd  day of April C18_87 by and between

MICHAEL HOWARD CRAWFORD and wife, FLORENCE CRAWFORD

(hereinafter referred to as "Mortgagor’, whether one or mora), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, {(hereinatter referred
to as "Morigages').

WITNESSETH;

WHEREAS, The said Morigagor is justly indebied to Mortgages in the sum of Twenty Eight Thousand Three Hundred
_..and Fifty and No/10fy-——-ome—ere——mee e o o e ($28. 350,00 JDollars as evidenced by an Adjusiable

Rate Morigage Note (Promissory Note) of even dale herewith which bears interest as provided therein which is payable in accordance with its terms.

NOW, THEREFORE, in considaration of the premises, and to secure tha paymant of the debt evidenced by said Promisscry Note and any and all
axtansions and renewals tharecf, or of any part thareof, and any additional interest that may become due on any such exiengions and renewals, or any
part lhereof {the aggregate amount ol such debt, Including any extensions and renewals and interest due thereon, is hereinafter collectively callad “Debt”)
and compliance with all the Btipulatinnsgtla_.reimmntained. the Morigagor does haraby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situaled in elby County, Alabama (said real estate being hereinafter called “Real Estaie™), lo-wil:

Begin at the Nurthwest corner of the Southwest 1/4 of the Northeast 1/4 of Section
11, Township 24 North, Range 13 East and run Southerly along the West side of
the said 1/4 1/4 section fur 764.17 feet; thence turn an angle of 117 deg. 07 min.
to the left and run 104.87 feet; then turn an angle of 26 deg. 17 min. 30 sec. to
the left and run 341.6.feet to the puint of beginning; then turn an angle of 2
deg. 30 min. to the right and run 240.43 feet; then turn an angle of 86 deg. 35
min. to the right and rup 182.00 feet; then turn an angle of 93 deg. 21 min. tu
the right and run 254.32 feet; then turn an angle of 91 deg. 01 min. 30 sec. tu
the right and run 182.00 feet back tv the pgint of beginning; being situated in
Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances, fixtures and improvemenis appartaining to the Real Estate, all of which shall be deemad
Real Estate and shall be conveyed by this mortgage.

10 HAVE AND TO HOLD the Real Estate unio the Mortgages, its successcrs and assigns lorever. The Morigagor covenants with the Morgagee
lhat the Mortgagor is lawiully seized in fee simple of the Real Estale and has a good right to sell and convey the Real Eslate as aloresaid; ihat the Real
Estals is fres of all encumbrances. except as descrived harein, and the Morgagor will warrani and forever defer the title to the Real Estate unto the Mort-
gages, against the lawlul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees 10; (1) pay prompily when due all laxes, assessmenis, and other
iens taking priority over this morgage (hereinatier joinlly called “Liens™), when imposed legally upon the Real Esiale and il default is made in the payment
of the Liens, or any part theraot, the Mortgages. at s oplion, may pay the same; (2} keep i3 Real Eslate continuously insured, in such manngr and in
such companies as may be salisfactory to the Mongagea. against lss by fire, vandalism, malicious mischief and other perils usually covered by a lire in-
surance policy with standard exiended coverage endorsements, with loss, if any, payable to the Mongagee, as its interest may appear; such insurance
io be In an amount sufficient to cover the debt. The original insurance policy, and all replacemer is theretor, shall be delivered to and heid by the Morlgagea
. untl the debt is paid in full. The original insurance policy and all replacements therelor must orovide that they may not be cancellad without the insurer
<3 giving a1 least ten days prior written notice of such cancellation to the Morigagea. The Mortgauor herby assigns and pledges 1o the Morigagee, as further
. security lor the payment of the debt, each and every policy of hazard insurance now of heraxfter in effect which insures sald improvements, or any pan

\hereof, logather with alf the right, title and interest of the Mortgagor in and to each and every stich policy, including but not limited to all of the Morigagor's
right, tile and interest in and to any premiums pald on sich hazard insurance, including all rights 10 return premiums. Il the Morngagor fails to keep the
Raal Estate insured as specified above then, at the alection of the Morigages and without notic 10 any person. the Morigagee may declare ihe entire debt
due and payable and this morigage subject 10 foreciosure, and this morigage may ba lorecloed as hereinafies provikded; and, regardiess of whether the
Morigagee declares the entire debt due and payable, the morigagee may, but shall not ba o*tigated to, insure the Feal Estate for its full insurable value
(o for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own baralit the proceeds from such insurance (less cost of collecting
same), if colleciad, to be creditad against the debt, or, at the slection of the Mortgages, such proceeds may ba usad in repairing or reconstructing the im-
provements located on the Real Estate, All amounis spent by the Morigages tor insurance o for the payment of Liens shal become a debt due Dy the
Mortgagor 10 the Mortgages and at once payable without demand upon or nolices to the Motgagor, and shall be secured by the lien of this morlgage,
and shall bear interest from ihe date of payment by the Morgagee uniil paid at the than curennt morigage rala at said Credil Union. The Morigagor agrees
lo pay promptly when due the principal and inleresi of the debt and keep and perlorm evary other cc.venani and agreement of the Promissory Note secured hereby.

As lurther security for the payment of the debt, the Morigagor hersby assigns and piedg:s t0 the Morgagee, tha lollowing describad propeny rnghis,
claims, ranis, prolils, issues and revenues:

1. All rents, profits, issues, and revenueas of the Real Estate from time to time accruing, whether under leases or lenancies now existing or hareafter
crealed, reserving to the Morigagor, so long as the Mortgagor is not in defaull hersunaier, the righl to receiva and retain such rents, profits, issues and revenues;

L
9
2. All judgments, awards of damages and setilemenits hereafter made resuling from condemnation proceedings or the taking of the Real Estale, or .
any pan thereof, under the power of eminent domain, or for any damage (whether caused by such taking or oiherwise) to the Real Estate, or any part ihereo!, W
or 1o any rights appurenant thereto, inciuding any award !or change of grade of streets, and =l paymenis made ior tha voluntary sale of tha Real Estale, w
or any part thereof, in Yeu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Morigagee is hereby authorized on behall .
of and in the name of the Morgagor to execute and dekver valid acquittances for, appeal from, any such judgments or awards. The Morigagee may apply Q\
all such sums received, or any parn thereot, after the payment of all the Morigagee's expenses incurred in connaction with any proceseding or ransaction \d\
described in this subparagraph 2, Including court costs and atiorney's tees, on the debtis such manner as the Mongageae elects, or, at the Mortgagee’s
oplicn, the enlire amount or any par tharecf so received may be released of may be used to rebuitd, repair or restore any or all of the improvemants located

Morgagor agreas that, in the event that any provision or clause of this Adjustable Rate Morigage or the Adjustable Rate Morigage MNote conllicl wnh‘ ap-
nlicable law, such conflict shall not alfect any other provisions of this Adjustable Rate Morigage or the Adjusiable Rate Morigage Note which can be given
aftect. It is agread that the provisiona of the Adjustable Rate Mongage and the Adjustable Rate Morigage Note are severable and that, it any one or more
of the provisions coniained in this Adjustable Rate Mortgage or in the Adjustable Rate Mortgage Note ghall for any reason be held 10 be invalid, illegal,
or unanlorcaable in any respect, such invalidity, ibegality, o unenforceability shak not aflect any other provision hereof, this Morigage shall be construed

on the Real Estale. \‘\:“
The Morgagor hereby Incorporates by refarence into this Mortgagse all of the provisions of the Adjustable Rate Mortgage Note ¢f even dale harewith. Y?
<
uneniorceabls provision has never been con gein. “
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Tha Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not o commit of permit any wasie thereon,
and at all mes to maintain such improvements in as good condition as they are, réasonable wear and tear excepted.

-

If el or any part of the Real Estale or any interest therain is sold or transferred by Mangagor excluding {a} the creation of a lien or encumbrance
subordinate o this Morigage (b) the creation of 8 purchasa money security inlerest for househoid appliances (c) the ransfer by davise, descent or by cpera-
tion of law upon the death of & joint tenant or (8} the grant of any leasehoid interest of three years or less not containing an option 1o purchase. Morigagee
may, at Mortgegee's option, declare af of the sums secured by this Mortgage o be immediately due and payable,

The Mortgagor agress that no delay or failure of the Morigagee 1o exercise any oplion to declare the debt due and payable shail be deemed a waivar
ol the Mortgages's right 1o exercise such option, either as to any pasi or present default, and it is agreed that no lerms or conditions contained in this mort-
gage may be waived, aliered or changed except by a written instrument signed by the Morigagor and signed on behall af the Morlgagee by one of its
duly authorized representatives.

After default on the pari of ihe Mortgagor, the Morgagee, upen bill filed or other proper legal proceedings being mmm-am:el:'l for the foreclosure
of this mortgagea, shall be entitled 1o the appointment by any compeatent court, without notice to any part, of a receiver lor the rents, issues and prolits of
the Real Eslate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the debt (which debt includes the indebledness evidenced by the Promessory Nofa hereinabove
referred to and any or all extensions and renawals thereof and any interest due on such extensions and renewals) and all other Ndebledness secured hareby
and reimburses the Mongages for any amounis the Mortgagee has paid in payrment of Liens or insurance premiums, and inferes! thereon, and Iulfills al of Mor-
Igagor's obkgations under this morgage, this conveyance shall be null and void. But i (1) any warranly of representation made In thig morigage is breached
or proves false in any matarial respect; (2) defaull is made in the due performance of any covenant o agreemeant of the Mongagor under this morgage; (3) default
is made in the payment to the Mortgagee of any surm paid by the Morigagee under the authority of any provision of this morigage; {4) the debt. or any part thereol,
rernains unpalkd at maturity; (5) the interest of the Mortgagea in the Real Estate becomes endangered by rgason of the enforcement of any prior ken or Iancumbrgnca;
(6} any staternent of lien is filed against the Real Estate, or any pant therec!, under the statutes of Alabama relating to the bens of n*nac:hanim and n}qlemn tml@put
regard o the existenca or nonexiatence of the debtt or the lien on which such staternent is based); (7) any law s passed imposing or authonzing the imposiion
of any specific tax upon this morigage or the debt or permiting or authorizing the deduction of any such tax from the principel or interest of the debt, or by viture
ol which any tax fien or assessmant upon the Real Estate shall be chargeable against the owner of this mongage; {8) any of the stputations contained in this mor-
\gage is deckred lnvalid or inoperative by any court of compatent jurisdiction; (9) Morigagor or any of them (a) shal apply for or consent fo the appoiniment of
receiver, trusiee or iquidator thereof or of the Real Estate or of all or & substantial part of such Morigagor's assets, (b) be adjudicated a bankrupt or Insolvent or
file & voluntary petition in bankmupicy, () fal, or admit in writng such Morlgagor's inabilty, generally 1o pay such hWamr'a‘dabls ag they come dug, {d) make
a general assignment for the beneft of creditors, (e} fie a pefition or an answer seeking remyarﬂzaﬂun of an arangement with: creditors or tat_cmg advaniage of
any nsolvency law, () fle an answer admitiing the material allegations of, or consent o, or defauk in answering a petition fled against such Morgagor in any banknuplcy,
recrganization or Insolvency proceedings; or {10) an order for refief or other judgment or decree shal be en}eqed by any cout of compalent jurisdiclion, approving
a pelition seeking liquidation or reorgariization of the Morgagor, or any of them, f more than one, or apponbing a receives, trusies or liquidator of any Mortgagor
or of the Peal Estate or of ali or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, al the opbon
of the Morigagee, the upaid balance of the debt shall at once become due and payable and this mengage shall be subject to kreciosure and may be foreclosed
as now provided by law in case of past-due mortgages; and the Morigagee shal be authorized 1o take possession of the Real Estate and, after giving al least
twenly-one day's notice of the time, place and ierms of eale by publication once a week for three consecutive weeks In s0me newspaper g:ﬁstmecl in the county
in which the Real Estats is localed, 1o sell the Real Estate In front of the courthouse door of said county, Bt public outery, 1o the h!gheat bicder for cash, and 1o
apply the proceeds of said sale as folows: first, 1o the expense of adveriising, selling and conveying the Rea! Estate and bnadosmg ih!s morigage. ncluding a
reasonable attomey's fee; sacond, to the payment of any amounts that have bean spent, or that & mey then be necessary 1o spend, in paying INSUrance premiums,
Liens or other encumbrances, with interast thereon; third, 1o the payment in kil of the balance of the debt and inlerest_ thereon, whether tha same shal or shall
nol have fully matured at the dale of said sale, but no interest shall be collected beyond tha day of sake: and any unearned inleresl shal be credited (o the Morlgagor,
and fourth, the balance, il any, to be paid to party or parties appearing of record to the owner of 1he Rea Esiale at the bime ot sale, after deducting the cost of
ascantaining who is such owner. The Molgagor agrees that the Morigagee may bid at any sale had under the terms of this mongage ur!d may purchasa the Real
Estale i the highest bidder therelor. At the foraciosure sale the Real Estate may be offered for sale and sold as a whole without first offering i in any other maniner
or may ba oflered for sale and soid in any other manner the Mortgagee may elect. Tha Morigagor agrees 1o pay all costs, including raamnab!e atlomey's lees,
incurred by the Mortgagese in collecting or securing of allempiing to collect or secure the dabt, or any part thereof, or in delendl_ng or attempting 1o deterxs tha
oriority of this mongage against any lien or encumbrance on the Real Fslale, unless this mongage is harein expressly made subject 1o any such lien-of encum-
heance: andior all costs incurrad in the foreclosure of this morigage, either under the power of sak: contained herein, of by virtue of the decree of any court of
competant junisdiction. The Tull amount of such costs incurred by the Morigagee shall be a part of tha debt and shall be secured by this morgage. The purchasar
at any such sale shall be under no obligation lo see 1o the proper application of the purchase money. tn the event of a sale bereunder, the Mortgagea, or owner
of the debt and morgaga, or auctionaar, shall execute to the purchaser for and in the name of the Morgagor a deed 1o the Real Estate.
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. Plural or singular words used herein 1o designale the undersigned shal be consirued 1o re'ar to the maker or makers of this morlgage, whether one of
meore natural pereocns. Al convenants and agreements hevein made by the undersigned shall birk! the beirs, personal represenialives. successcrs and assigns
of the undersigned, and every option, fight and priviege herein reserved or secured 1o the Morigagee, sh: 1 inure to the benefit of the Mongagee's successors and assigns,

-
LA
-t “ge,

N WITNESS WHEREOF, the undersigned Moitgagor has {have) executed this instrument « 0 the dale firs! wrillen above.
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T D6 aw ot ACKNOWLEDGEMENT 3 ety e o e OO
STATE OF ALABAMA_ . ) | 1 nde s Far . .00
CCUNTY OF Talladega ) (DB ___é._ 2.0

Michael Howard Cr_ahsgfurd

I, the ungersiy authority, a Notary Public, i and for said County in said State, hereby redify thal
an wrf?e,rﬁuren eagrgwfjurdh Y by nenity . 2

whose name(s) RSare) signed to the toregoing instrument, and wheo i84are) known to me, acknowledped betore me on ihis dary that, beng inko '
of said instrument, he Y execuled the same voluntarily on the day the same bears da's.

Given under my hand and official sea! this 3rd day of Apl‘ﬂ ) 87 7

o

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY: W. E. Hollingsworth, ill., WOOD, HOLLINGSWORTH & WILLIS
P. O. Box 494, Talladega, Alabama 35160

(NAME)

(ADDRESS)




