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 THE STATE OF ALABAMA
SHELBY  SRXCISAIE COUNTY SY| MORTGAGE

THIS MORTGAGE, made and enterod intoon this,the  27th dayof February .19 87 by and between

JANET A. ROBINETTE and husband, KENNETH J. ROBINETTE

parties of the first part, and UNION STATE BANK, Pell City, Alsbama, ?arl.y of the second part
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the

sumof One Hundred Forty-Twg Thousand Three Hundred Seventy-Five and No/100($142,375) Dollars,

g evidenced by one or more promissory nota(s), payable at Union State Bank, Pell City, Alabama. The balancs of the aaid Indebtedness with ail
[~ interest therson matures and is payable on the 27th ___day of February '
%19 92 , or in monthly installments of § 1,302,36 oach, commencing on tha 27th dey of
March 19 87 .and on the 27th day of each month thereafter until antire amount, prineipal

mandintarut.hfullypaid* on Februﬂi‘}? 27, 1992,

e NOW, THEREFORE, IN CONSIDERATION of aaid indebtedness and in order to secure the same, and any othar indebtedness or obligation
of parties of the first part, or sither of tham, to party of the sacond part, whether as principal debtor, endorser, guarantor, or otherwise, waether
now existing or herealter incurred, parties of the firat part do hereby grant, bargain, sell and convey unto party of the second part the following
= described property, to-wit:
=]

= Lots 93, 94, 95, and 15, according to a Resurvey of Lots 1 through 64, 89

through 104 and A through C of Applegate Manor, as recorded in Map Book 10, page

25, in the Probate Office of Shelby County, Alabama; beling situated in Shelby

County, Alabama; together with all of the rights, privileges, easements and

appurtenant ownership ilnterest in and to premises previcusly conveyed by

Applegate Realty, Inc. to the Applegate Townhouse Associatlon, Inc., by deed

recorded in Probate Office of Shelby County, Alabama, in Real 065, page 201, eand

ag, more fully defined In the Declaration of Covenants, Conditions and

Restrictions of Applegate Townhouse recorded in the Probate Office of Shelby |
County, Alabama, in Real 63, page 634. -

BOOK 117 FAG£818

The proceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.

. %; This mortgage is not assumable under any condition. Any sale or transfer of any
. interest of the grantor herein will require the immediate payment of the
L% indebtedness secured hereby.

This wmortgage is re-recorded for the purpose of correcting a scrivener”s error
in the legal description of property conveyed herein.




TO HAVE AND TO HOLD, togethar with all and pingular the rights, tenaments, hereditaments and appurienances theteunto -
belonging or in anywise appertaining, unto parly of the second part, its successols or assigns, in fee simple,

And parcties of the first part, for themselves, their helrs, successors and assigns, do hereby covenent with party of the second
part that thoy are lawlully seized in fee of the said premises; that they have a pgood rinhtbt}; s¢ll and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the litle to said premises sgainst the lawful
claimy and demands of all parties whomsoever.

This conveyance la upon condition, however, that, if parties of the first part shall pay and discharge the indebtsdness hereby
secured and each installment thereof as the samie maturcs and shall perform each and every convenant herein contained, then this
cotiveyance shall become null and vold. But If said parties of the first part should make defsult in the payment of said indebted-
ness, or any fnstalllmant thereof, or the interest thereon, or should they fail to keep any convenant in :fu mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the electlon of party of the second part the entire indebtcdness secured hereby shall become immedlately
due and payable, whether due by the terms hereof or not; and party of the second part its agent or atiorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession thereof to sell said property at public outcry
to the highest bidder, for cash, before the courthouse door of the county which said property is located, after giving nolice of
the time, ?lnce and terms of sale by publication once a week for three successive weeks in a newspaper published in sald county or by
giving notlce In any other manner authorized by law,

And said party of the second part la authorized, ln case of sale under the power herein contained, o execute a conveyance
ta the purchaser, conveying all the right and claim of said parties of the first !aart in and to sdid premises, either at law or in
¢ quity. And sajd: party of the second ert may purchase sald property st any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by part the second part, said party of the asecond part, or ::J' person authorized by it In writing,
shall have the power to conyey all the right, title and interest of parties of the first part in to said premises by & deed to the
party of the second part. " , |

Out of the proceeds of. pale party of the second part shall pay, first the costs of advertising, selling, and conveying sald - - »

C property. together with a rdasonable sttorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly, .-

the amount of the indebtédness due and owing to party of the second pari hereby secured, together with the Interest thereon,
M and any taxes, insurance’ premiums, or other charges that party of the second part may have pald as herein provided; and lastly,
(.  the surplus, if'ahy, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the flrst part convenant that they will pay all taxes and assessments that may be levied against saild perty, and
that they will ine-{ura. and will keep Insured, the improvements thereon against loss by fire, windstorm and such other periis ay
may be required ‘or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
. _far thelr ressonable Insurable value and in no event less than the amount of the indehtedness secured by this mortgage. The
original policles svidencing aald insurance shall be delivered to and kept by Fart;.r of the second part and shall contaln loss clauses
,agcepublgotn party of the second part, providing for payment in the event of loss to party of the second part as its Interest may

! appear; and in case of the failure of parties of the first part to pay sald taxes or assessments before the same, or any part therecf,
become delinguent, or in case of failure to insure the improvements on said properiy, party of the secend part may, at its option,

. either pay said taxes and assesaments ang re pald insurance; and the amount of taxes, assesament or hinum:menﬂum a3 pald
* shall be secured by this conveyance as fully and to the same extent and under the same conditions az the ebtadness hereln

' above described; or party of the second part may, at its election, proceed to foreclose this mortgage.

AR

—

Pariles of the Mlrst part covenant and agree that until all of the tndebiedness secured hereby Iy paid in full, they wihl not sell, convey,
origage or otherwise allcuate said property, and will not creaie or suifer any olher lUen or encumbrance to be created agalnsi sams,

*_.{r:'ther than taxes and assessments lawfully levied by governmenial gulhorities, without the wrliten consent of pariy ol the second part.

@ IN WITNESS WHEREOF, partles of the first part have hereto sct their hands and seals, on thi

Eirst abova written.
L. Qa.—ézzi'__m ) M

day and year herein

; (L. 8)
w—1{ " JANET A. ROBINETTE KENNETH J. ROBINETTE
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THE STATE OF ALABAMA }
EPFLERSONSTARMEIR COUNTY
[ the undersigned . & Notary Public in and for sald State and County, hereby certlly

~—, ., JANET A. ROBINETTE, wife, of KENNETH J, ROBINEITE ¥

(O hone name/names are signed to the foregoing econveyance, and who is/are known to me, acknowledged before me on this day, that

ujbu.'ing informed of the contents of the conveyance, ghe
At Given under my hand and seal on the 2/th day of
o _
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and -
respectively, af ., a corporation, is/are signed to the loregoing comveyance and

ho is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance,
::1 :u::h Hufficer{s} and with full nuthgrlty, executed the same volun tarlly for and as the act of zaid corporation.

Civen under _i and seal on the__. — nL_-

whose name{s) as




State of ALABAMA
County of JEFFERSON

I, the undersigned, a Notary Public in and for sald county, in said State,
hereby certify that KENNETH J. ROBINETTE, husband of JANET A. ROBINETTE, whose
name is signed to the foregoing conveyance, and who i1s known to me, acknowledged
before me on this day that, being informed of the contents of this conveyance,
he executed the same vdluntarily on the day the same bears date.

Given under my hand and official seal this 27/th day of February, IQBT.HH"“"”*“L.1
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