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State of Alabama 0l11: 284 419 B8
County of SHELBY

Mortg'agel

nlnl

The State of Alabama,
County of SHELBY } 8
Know All Men by These Presenis:
That wheras the undersigned ng%gelﬂ %}gﬂ & Jr.4;8 Engé% cBErson and of the
cityo! Alabaster B shelb g and State
Gof Alabama . party of the first part {hereinafter called the Mortgagor}has become justly indebted

unta COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second part (hereinafter called the
Martgagee). in the full sumof Fifty Eight Thousand Seven Hundred Fifty and no/100====——

e ——————————————— e — e == OOflArS (3 58 ,750.00 J, money lent and advanced, with
intarest at the rate of Nine percentumi{ G _ 0 %) per annum until paid, for which amount the Mortgagor
his signed and delivered unto the said Morigagee a certain prom:ssory note bearing even date with these presents. the said
principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other
vlace as the holder may designate in writing, in monthly instaiments of Four Hundred Seventy Two and 72/100
--------- - o ket e DO AFS ($ 472, T2 ), commencing on the first day
ol May A9 B and on the first day of each month thereafter until the principal and
interest are 1uly paid, except that the final payment of principal and interast, if not sooner paid, shall be due and payable on the
first day of April 20 17

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal.
rterest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account
of any future payments, advances, or expenditures made by the Morigagee as hereinaiter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar {$1) to the undersigned Meortgagor in hand paid
by the Morigagee, the receipt whareof is hereby acknowledged, and for the purpose of securing the prompt payment of said

rdebtedness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the
falinwing described real property situated in Shelby County, Alabama, to wit:

Lot 6, Block 7, according to the Survey of Bermuda Hills, Second Sector,

Fourth Addition, as recorded in Map Book 9, Page 78 in the Probate Office
of Shelby County, Alabama.

Included as additional collateral for this indebtedness is the dishwasher,

vent fan, wall to wall carpeting and kitchen range/oven now installed and
any subsequent replacement therefor.

T VR W 6O

Ingether with the hereditaments and appurtenances thereunto belonging, and also together with alt equipment and fixtures for
healing and lighting now or hereafter instalied therein by the Mortgagor. |

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever. .

And the Mortgagor hereby convenants that theyse & of said real property in fee simple, and have a guuc! right to sell
and convey the same; that the property is free from all ameumbrances and that the Martgagor, and Mortgagor's heirs, executors,

administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the ciaims of all
persgns whomsoever,

This farm is used in connection with mortgages insured under the one-to-four family programs of the National Housing Act

which require a One-Time Mortgage Insurance Premium payment (inciuding sections 203(b) and {i)) in accordance with the
requlations for those programs.

Previous Edltions Are Obsolele
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This Mortgage Is Made, however, subject to the folicwing
covenants, conditions, and agreemants, that is to Say.

1. That the Mortgagor will promply pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner thergin provided. Privilege is reservad
to pay the debt, in whole or in part, on any instaliment due date.

2, Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note
secured heraby, the Morigagor will pay to the Mortgagee, on the
first day of each month until said note is tully paid, the following
sums:

(@) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged
property, plusg taxes and agssessments next due on the
mortgaged property (all as estimated by tha Mortgagee) less all
sums already paid theretore divided by tha number of months to
elapse beforg one month prior to the date when such ground
rents, premiums, taxes and assessments will become
dalinquent, such sums to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments:
and

(b} Al payments mentloned in the preceding subsection {a)
of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate
amount thereof shail be paid each month in a single payment to
be applied by the Mortgagee to the following items in the order
set forth:

() " ground rents, taxes, special assessments, fire and other
hazard insurance premiums:

(I} interest on the note secured hereby;

() amaortization of the principal of said note; and
(V) late charges

. Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4t) for sach dollar ($1) of each payment
maore than filteen {15) days in arrears to cover the extra expense
involved in handling delinquent payments,

3. If the tota! of the payments made by the Mortgagor under
(@) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Martgagee for ground rents,
laxes, assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the
Mortgagor, shall be credited on the subsequent payments to be
made by the Mortgagor, or refunded to the Morigagor. If,
however, the monthly payments made by the Moertgagor under
(a) of paragraph 2 preceding shall not bs sufficient to pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when the same shall become due and
payable, then the Mortgagor will pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments,
or Insurance premiums shall be due. If at any time the

Mortgagor shall tender to the Mortgagea, full payment of the
entire indebtedness represented thereby, the Mortgagea shall,

in computing the amount of such indebtedness, credit o the
account of the Morigagor any balance remaining in the funds
accumtlated under the provisions of {a) of paragraph 2 hereof. if
there shall be a default under any of the provisions of this
mongage resulting in a public sale of the premises covered hereby
or if the Mortgagee acquired the property otherwise after default,
the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under {a) of
paragraph 2 preceding, as a credit against the amount of principal
then remaining unpaid under said note.

4. M the Mongagee shall be made a party to any suit
involving the title to the property hereby conveyed and employs
an attorney to represent it therein, or if the Mortgagee employs
an attorney to assist in settling or removing any cloud on the title
to the property hereby conveyed that purports to be supetior to
the lien of this mortgage In any respect, the Mortgagor will pay
to the Mortgagee, when the same becomes due, such attorney's
fee as may be reasonabie for such services, and If such fee is
pald or incurred by the Mortgagee the same shall be secured by
the llen of this morigage in addition to the indebtedness
specially secured hereby and shall bear interest from the date it
I8 paid or incurred and shall be at once due and payabie.

5. 8o long as any of the indebtedness secured hereby shall
remain unpaid, in whole or in part, the Mortgagor agrees to keep
sald premises and the improvemants thereon in good condition,
and to pay all assessments that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereol, or on the improvements
thereon.

6. The Mortgagor agrees to pay ali taxes and assessments
that may be assessed upon said property and all taxes except
Income taxes that may be assessed upon the Merigagee's
interest thereon or upon this morigage or the moneys secured
hereby, any [aw to the contrary notwithstanding. Upon any
viclation of this undertaking, or the passage of any law imposing
upon the Morigagee the payment of any part of the taxes
aforesaid, or upon the rendition by any court of tast resort of a
decision that the undertaking to pay the taxes as aforesaid is
tegally inoperative, then, in any such event, the debt hereby
secured shall at the Mortgagee's option, become immediately
due and payable, without deduction, any law heretofore or
hereafter enacted to the contrary notwithstanding.

7. That the Mortgagor will keep the improvements now
existing or hereafter erected on the morigaged property, insured
as may be required from time to time by the Mortgagee against
loss by fire and other hazards, casualties and contingencles in
such amounts and for such periods as may be required by the
Martgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbefore, All insurance shall be carried In companies
approved by the Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached
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thareto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mongagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss it
not made promptly by Mortgagor, and each insurance company
concerngd is hereby authorized and directed to make payment
for such loss directly to the Mortgagee Instead of to the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee
at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged.
In event of foreclosure of this mortgage or other transfer of title
to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and
to any insurance policies then in force shall passto the purchaser
or grantee.

8. If the Mortgagor fails to insure said property as
heresinabove provided, or to pay all or any part of the taxes or
assessmenis levied, accrued, or assessed upon or against said
property or the indebtedness secured hereby, or any interest o
the Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might
become liens superior to the lien of this mortgage, the
Morgagee may, at its option, insure sald property ang/or pay
said taxes, assessments, debts, liens, end/or charges, and any
money which the Mortgagea shall have so paid or become
obligated to pay shall constitute a debt to the Morigagee
additional to the debt hereby specially secured, shall be
secured by this morigage, shall bear legal interest from date
paid or incurred, and, at the option of the Mortgagee shall be
immediately due and payabla.

@ No faiture of the Mortgagee tc exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such
option or to declare such maturity by reason of any past or
present default on the part of the Morigagor; and the
procurement of insurance or the payment of taxes or other liens,

debts, or charges by the Mortgagee shall not be taken or

construed as a waiver of its right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Mortgagor to procure such insurance or to pay such taxes,
debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
ramain unpaid the Mortgagor will neither commit nor permit
waste on the premises hereby conveyed; and upon the
commission of any wastie thereon the Mortgagee may, at its
option, declare the entire indebtedness hereby secured to be at
once due and payable. Nor will the Mortgagor remove any of the
fixturas on the pramises hareby convayed so long as any of the
indebtedness hereby secured shall remain unpaid.

11. i the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of
any of the terms or conditions hereby, all the rents, income, and
profits from the premises are hereby transferred, assigned, set
over, and conveyed to the Mortgagee, and the Mortgagee msay
proceed to collect the rent, income, and prafits from the
premises upon such default, gither with or without the
appointment of a receiver; but the Mortgagee shall not heraby
become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at

—

any time terminate the same. Any rents, income, and profits
cotlected by the Mortgagee prior to foreclosure of this
indebtedness, less the cost of collecting the same, including
any real estate commission or attorney’s fee incurred, shall be
credited first, on the advances with interest thereon, then upon
the interest, and the remainder, if any, upon the principal debt
hereby secured.

12. Thatif the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages. proceeds, and the consideration for such
acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor to the Mortgagee
and shall be paid forthwith to the Mortgagee to be applied by it
on account of the indebtedness secured hereby, whether due or
not,

13. Any promise made by the Morigagor herein to pay
money may be enforced by a suit at law, and the sec urity of this
mortgage shall not be wa' red thereby, and as 10 such debis the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as to personal property and agrees (o pay
a reasonable atiorney’s fee for the collection thereof.

14. in consideration of the making of the loan secured by
this morigage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebtedness secured
hereby, they will forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure to the benefit or advantage of
the undersigned, or either of the undersigned it more than one,
under and by virtue of House Bill No. 422 of the Legislature of
Alabarna of 1935, enacted into law and approved on June 24,
1935, commanly referred to as the Deficiency Judgment Act,
and further agree to waive and forego any like or simitar rights,
benelits, and options hereafter conferred upon mertgage
debiors by law hereafter enacted; and turther covenant and
agree that the indebtedness hereby secured, and all extensions
and renewals thereof, and this mortgage shalt each be
enforceable in accordance with their respective terms and
conditions. without reference to and in spite of any provisions to
the contrary in said Act of the Legislature of Alabama, and any
and all other laws of like or similar purport which may hereafter
be enacted.

15. The covenants, conditions, and agreements herein
contained shall bind, and the benefits and advantages shail
inure 1o, the respective heirs, executors, administrators,
successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shali include all genders.

16. The Mortgagor further agrees that should fhis mortgage
and the note secured hereby not ba sligible for insurance under
the National Houging Act within sixty days from the date hereof
(written statement of any officer of the Department of Housing
and Urban Development or authorized agent of the Secratary of
Housing and Urban Development dated subsequent to the
aforesaid days' time from the date of this mortgage, declining to
insure said note and this mortgage being deemed conclusive
proof of such ineligibility), the Mortgagee or the holder of the
note may, as its option, declare afl sums secured hereby
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. . s Thie nati * t of the purchase money, the Mortgagee or any person conducling said
mmediately due and payable. This option may not be exercised by the paymen: of ) )
Mortgagee when the inaligibility for insurance under the Nationai Housing Act sali for it is authorized to execute to the purchaser at said sale a deed (0 (he
« due 1o the Mortgagee's failure 10 remit the mortgage insurance premium to property so purchased, and such purchaser shall rio! be held to inquire as 10
ihe Department of Housing and Urban Developement, the application of thev: proceeds uf_ h s:‘:ﬂe, The: Mortgagee may bid at the
17, If the Mortgagor shall well and truly pay and discharge the sale and purchase said property. if the highest Fmdc.lar‘thare’lnrh ‘
ndebtedness hereby secured as it shall become due and payable and shall do 19. The proceeds of said s2le shall be applied: First. 10 1he EXDENSES O
and perform ali acts and agreements to be done and performed by the advertising and selfing, including reasonable attorney s fees; second, to the
mortgagor under the terms and provisions of this mortgage, then this rﬂpamt of any money. with interest thargan. which the Mortgagee may
conveyance shall be and become swll and void. have paid or become liable to pay or which it may then be_ necessary 10 pay
16 But il the Martgagor shail fail to pay, or cause o be paid, as it for taxes, assessments, INSKFAACE and for nttmrdchafgfs. '_'E"S'f‘iLEdEhIE
matures. the indebtedness hereby secured or any part thereof, according to the !‘efﬁlﬂﬂhﬂ‘ff‘- provided; Ih“:d, to the paym_ent_an sx:\i:lst.|t acpnn 0 " e o
termns thereof. or if the Mortgagor shall tail to do or perform any other act of indebtedness heredy specialiy secured """:h '"te':':ﬁt' “;':"r;s ! F'ﬂ ta ehu
thing herein required or agreed te be done of performed, or if the inlerest of sale only shall he charged; fourth, the ba ance, { any, shall be paid to the
Ihe Mortgagee in said property becomes endangered by reason of the Mortgagor. 1t this mortgage be fnfenlnsaﬁ in Chancery, reasonable attorney’s
engrcement of any prior lien of encumbrance thereon, then, in any such event, faes for foreclosing the same sha_ll hehepmq out of thelpr;}t::&{lFs of “THE;I; ;.n
he whole indebtedness hereby secured shall immediately become due and 20. The Morigagee shall, with the prior approval o the Fecera g
nayable and this mortgage subject to foreclosure, at the option of the Commisssioner, or his designee, declare all sums secured by thn_s morigage 1o
Morigagee. without notice; and the Mortgagee shail have the right and is be immediately dus and payable if all or a part of the properly 13 5‘;‘? or .
herehy authorized 10 enter upon and take possession of said property, and otherwise transferred {other than by devise, descml:; “Ff?t'untﬁa a;” L
Af1er or without taking possession, to sell the same before the Courthouse the Mortgager, pursuant 1o a cu_ntrar:t u! sale executed not later than 24
door in the city of Columbiana months atter the date of execution of this mortgage ¢r not fater than_Ed
County of Shelby | Alabama, at public months after the date of a prior transfer of the property subject to this
outcry. for cash, tirst giving notice of the time, place, and terms of said sale ' m?rtgage, oa purchaser whose n:m_ndn{ has nol been appraved in accordance
by publication oace a week for three successive waeks prior to said sale in with the requirements of the CommisSioner.
'[--:ismﬂe newspaper of general tieculation pubtished in said county, and, upon
-
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g Given under ©Ouxr hand & and seal S thisthe 31 dayof March o, 19 87.
~ - [Seal]
el
Ll
= {Seal]
State of Alabama,
County of Jefferson } 53
A the undersigned . a notary public in and for said county, in said State, hereby certify that
Roger Lee Gunn, Jr. and Denise  Davis ,
whose names are signed fo the foregoing unnv&anc& and who are known iome, acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
hears date. .., . oL
: G%uér% §Rhand and official seal this 31 day of March .19 87
dl g v e \C/ Aty
{ R ﬁ XL Notary Public
Thiﬁ 4% i e Q;Epﬂred by: _ . .
Namey R pepiugias Rogers (Address)_ 1920 Mayfair Drive
Birmingham, AL 35209
State of Alabama, }
1M
Caunty of
I | ._ ,_:]udga of Probate Court of said County, do hereby cerlify that the foregoing
conveyance was filed for registration in this office on the day of .19 .
and was recorded in Vol. Record of Deeds, pages STATE (F snineM{LdY (L. day of , 19
at 5'ClOCK it i B e I CERTIFY THIS

INSTRUMENT Wb 2 ARy
. baig X __gﬁ_@
R EREARL _m Q6T m" -T ms Judge of Probate
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