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The State of Alabama,
Shelby County.

Know All Men by These Pregents:
Kent Casey and wife, Tammy F. Casey

,of the City of  Northport , County of Tuscaloosa

snd State of Alabama » , party of the first part (hereinafter called the Mortgagor),
has become justly indebted unto Sing]_etc}n ]uk‘_)rtgage Corporatic:n

. a corporation organized and existing under the laws of the State of Tennessee
, party of the second part (hereinafter called the Mortgagee), in the Full

HINDRED SIXTY TWO AND
e — Dollars (§ ****§7,262.00 . ),
money lent and advanced, with interest at the rate of Nine per centum (9,000 %)
per annum until paid, far which amount the Mertgagot has signed and delivered unto the said Mortgagee a certain promiggory note
hoaring even date with these presents, the said principal and interest to be payable at the affice nfcéggéeggmﬂﬁor tgage
in 6263 Poplar Avenue, Suite 100, METI[ZhiE , Tennessee 38119 , OF ai ulqu cﬁ.ﬁer place as the holder
inuy dedlpnote in weiting, in monthly instalhnents of FIVE HUNDRED FORTY ONE AND 21/10{]
Dollars (§ ¥AAXAXAB4] 2] June ;
19 B7, and on the first day of each menth thereaftar until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shal be due and payable on the frst day of May 2017
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
lerest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, In consideration of the premises and the sum of One Dollar (§1) to the undersigned Mortgagor in hand paid by
the Mortgagee, Lhe recaipt whereof i hereby acknawledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does herehy grant, bargain, sell and convey unto the said Mortgagee the following described

That wherees the undersigned

sum of SIXTY SEVEN THOUSAND TWO
00/100

e -

), commencing on the first day of

V) real property situated in Shelby County, Alabama, to wit:
~Jd Lot 8, Block 3, according to the Map of Navajo Hills, Second Sector, as
~- recorded in Map Book 5, page 24, in the Probate Office of Shelby County,
. Rlabama,
L
&

Together with the following described removable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned, to
wit: Range/Oven, Dishwasher.

-

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

Reference is hereby made to the attached Assumption Rider which is incorporated
herein for all purposes.

logether with the hereditaments and appurtenances thereunto betonging, and also together with all equipment and fixiures for heating
and lighting now oy hergafter installed therein by the Mortgagor,

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belenging or in anywise appertaining un-
to the said Mortgagee and asgigne of the Mortgagee forever, :

And the Mortgagor hereby covenants that £Y are geized of said real property in fee simple, and h V€ a good right o sell
nnd convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,

adminigirators, next-to-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons
whomaoever;

This form is used in connection with mortgagaes insured under the one-to-lour family provisions of the National Housing Act which
require @ One-Time Mortgage Insurance Premium payment including section 203(b) and (i) in accordance with regufations {or

those programs.
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This Mortgage is Mada, however, subjact to the following
covenants, conditions, and agreements, that is to gay:

1. That the Mortgagoer will promptly pay the principal of and
inLerest on the indebtedness evidenced by the sald note, at the
tirnes and in the manner therein provided. Privilege is reserved to
nay the debt, in whole or in part, on any installment due date.

2. Togethar with and in addition to the monthly payments of
principal and interest payahle under the tarms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first
day of each month unti! gaid note 18 fully paid, the following
SUTH 8!

(a) A sum equal to the ground rents, if any, next due, plus the
premiums Lhat will next become due and payable on pelicies of
fire and other hazard insurance covering the mortgaged property,
plux taxes and assessinents next due on the mortgaged property
(11l] as estimated by the Mortgagee) less all sums already paid
therefore divided hy the number of months to elapse hefere one
month prior to the date when auch ground rents, premiums, taxes
and asgessments will hecome delinguent, such sums 1o be held by

Movigagee in trust to pay said ground rents, premiums, (axes
and spacial assessments; and

{b} all payments mentioned in the two preceding subsections of
this paragraph and all paymenis to be made under the note
‘secured harely shall be added together and the aggregale amount
thereof shall be paid each month in a gingle payment to be ap-
nlied by the Mortgagee to the following items in the order set
foeth:

sooe 129 nee D31

(1) ground renis, taxes, special asgessments, fire and other
hazard insurance premiums;

. {11} interest on the note secured heraby;
(131} amortization of Lhe principal of said note; and
(IV) late charge

Any deficiency in the amount of any such aggregate monihly
payment ghall, inless inade good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defaunle
under this morigage. ‘F'he Morigage may collect a "late charge”
not ta exceed foor cents (4¢) for auch dollar ($1) of each pay-
ment more than fifleen (15) days in arrears to cover the exira ex-
pense invelved in handling delinquent paymants,

3. If the wotal of the payments made by the Mortgagor under
(u) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents.
tuxes, aggessinents and insurance premiums, as the case may he,
such excess, if the loan ig current, at the option of the Morg-
cagor, shall be credited on the subsequent payments to be made
Ly the Mortgagor, or refunded to the Morigagor, I, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not he sufficient to pay ground reats,
taxes, asgessments, and insurance premiums, as the case may he,
when the same shall become due and payable, then Lhe Mort-
gagor will pay to the Mortgagee any amount necessa1y to make
p Lthe deficiency, on or before the date when payment of such
sround rents, laxes, assesgmMents, of insurance premiumns shall be
due, Ifat any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness represented thereby, the
Mortgages shall, in computing the amount of such indebtedness,
crodit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (o) of paragraph 2
heveof. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or ar the time the property is atherwise ac-
guired, the balance then remaining in the funds accumulated
under (a) ol paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under gaid:notae.

4, If the Mortgagee shall be made party to any suit involving
the title w the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgages employs an at-
torney to assist in sewtling or removing any cleud on the title Lo
the properiy hereby conveyed that purperts to be superior to the
lien of this mortgage in any respect, the Morigagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid oy
incurred by the Mortgagee the same shall be secured hy the lien
of this mortgage 1n addition to the indebtedness specially secured
hereby and shail bear interest frem the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 1o keep
said premises and the improvements thereon in good conditions,
and 1o pay all assessments that may be levied or accrue upon said
property, and a}} other charges that may become lisns upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to acerue and remain
on said premises, or any part thereof, or en the hnprovements
thereon.

6. The Morigagor agrees to pay all taxes and assessmenis that
may be assessed upon said property and ull taxes except income
taxes that may be assessed upon the Mortgagee’s interest thereon
or upen this morigage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of o decision that the undertak-
ing to pay the taxes ag aforesaid 1z legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgngee’'s
option, become immediately due and payable, without deduction,

any law heretolore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvemenis now existing
or hereafter erected on Lthe morigaged property, ingured as may
be required flom time to time by the Mortgagee against loss hy
fire and ather hazards, casualties and contingencies in such
amounts and for such periods o0& may be required by the Mort-
gagee and will pay premptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. Al insurance shall be carried in companies approv-
ed by the Mortgagee and the pelicies and renewals thereofl shall
be held by the Mortgagee and huve attuched thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make proofl of less if not made prompily
by Mortgagor, and each insurance company concerned is hereby
authorized and directed o make pavment for such lass directly to
the Mortgagee instead of to the Morgagor and the Mortgagee
jotntly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secnred or to the restoration or vepair of
the property damaged. In event of foreclosure of this morigagee
ot other transfer of title to the morigaged property in extinquish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgager in and 1o any insurunce policies then in
force shall pass 1o the purchaser or graniee.
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#. M the Morigagor lails to insure said pioperty as hereinabove
provided, or to pay all or any part of the taxes or agsessments
levied, acerued, or assessed upon or against gaid property or the
ndebtedness secured hereby, or any interest of the Mortgagee in
sither, or fails to pay iinmediately and discharge any and all
liens, debts, andior charges which iight become liens superior to
the lien of Lthis morigayge, the Morlgagee may, at its optian, in-
snre sald property and/or pay said taxes, nssessments, debis,
liens, and/or charges, and any money which the Mortgagee shall
huve so paid or become obligated 1o pay shall constitute a deht
to the Mortgagee additional to the debt hereby specially securad,
shall be secured by this mortgage, shall benr legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee o exercise any gplion hereln
given to declare the maturity of the debt hereby secured shall be
tuken or construed as a waiver of its right 10 exercise such option
ar Lo declare such maturity be reason of any past or present
defaull on the part of Lhe Mortgagor: and the proctivement ol in-
surance of the payment of taxes or other liens, debts, or charges
by the Mortgapee shall not be taken or construed as o wuiver of
j1s right to declare the mnaturity of the indehtedness hereby -
seeured by reasson of the fuilure of the Moritgagor to procure
anch insurance or to pay such taxes, debhts, liens, or charges,

10, Ag long as any of the indel:tedness herehy secured shall re-
main unpaid the Mortgagor will neither commit nor peymit wasLe
an the premises herehy conveyed; and upon the cotminission of
any waste thereon the Mortgagee may, at its option, decline (he
entire indebledness hereby secured 1o be at once due and payable.
Nar will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebLledness
huereby decured shall remain unpaid.

11. If the Mortgapgor shall make default in the payment of any
of the indebledness hereby secured, or in the performance of any

ol the terms o1 conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
nhd conveyed to the Morgagee, and the Morigagee may proceed
te collect the rent, income, and profits from the premises upon
sich default, either with or without the appointment of a
receiver; but Lthe Mortgagee shall net hereby become Lound by
the terms of any leage then sxigting on tha premises by elecling to
collect the rents thereunder, but may at any time terminate the
same. Any rents, inceme, and profits cellected by the Mortgugee
prior to foreclosure of 1thig indebtedness, legs the cosl of collect-
g the same, including any real estate commisgion or utiorney’s
fec incurred, shall be credited {irst, on the advances with interest
thercon, then upon the interest, and the remainder, if uny, upon
Lhe principal debt hereby secured.

12, That if the premises, or any part thereof, be condemned
under any power of emninent domain, or acquired for a public
ise, the damages, proceeds, and the consideration for such ac-
(quigition, to the extent of the full amount of indebtedness upon
Lhis mortgage, and the note secured hereby remnaining unpaid, nve
hereby assigned by the Mortgagor to the Morigagee und shalil be
paid forthwith to the Mortgagee to be apphed by it on uecount
of the indebiedness secured hereby, whether due or not,

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mort-
gapge shall not be waived thereby, and ag to such debts the Mort-
gapor waives all right of examption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
rensonable attorney's fee for the collection thereof.

14. In consideration ¢f the making of the loan secured by this
mortgage, the Mlartgagor, being all of the undersigned, covenant
and agree that, in respect of the indebledness secured hereby,
they will forever waive, and thaey do heveby waive and give up all
benefits, privileges, oplions, and rights of every kind and nature
Ziven Lo or which inure te the benefil or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 122 ol the Legislature of Alabama of
19435, enacted into law and approved an June 24, 1935, common-

ly referred to as the Deficiency Judygment Act; and further agree
w waive and forego any 1ike oy siintlar righus, benelits, and op-
tions herealter conferred upon morigage debtors by law hereafter
enacted: and further covenant and agree that 1the indebiledness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
vespective terins and conditions, without reference to and in gpite
of any provisions 1o the conbrary in smid Act of the Legislature

of Alabuma, and any and alt other laws of like or susilar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-

ed shall bind, angd the benefis and advantages shall inure Lo, Lhe
respective heirs, executors, administraiors, successors, and assigns
of the parties hereto. Wherever used, the singulnr number shall
include the plural, the plura! the singular, und the nse of any
gender shall include all genders.

1. The Morigagor Turcher agrees that should this mortgage
and the note secured hereby not be eligible for insurance

under 1the Nationa! Housing Act within 60 da}'ﬁ
from the date hereof {(written statement of any officer of the

davs

Departinent of Housing and Urban Development or atithorized
agent ol the Secretary of Housing and Urban Development dated

subzeguent 1o the allotted days’
time from the date of this mertgage, declining to insure said note
and this mortgage being deemed conclusive proofl of such in-
eligibility), the Morigagee or the holder of the nota may, ac ita
option, declare all sums secured hereby immediately due and
payablae. Notwithstanding the foregoing, this option may not he
exercisad by the Mortzagee when the incligibility for insurance
under the National Housing Act is due to the henellciary’s failure
to remit the mortgage insurance premium 1o the Deparunent of
Housing and Lirhan Development.

17. If the Morigage shatl well and truly pay and discharge the
indehtedness hereby secured as it sholl hecome due and payable
and shat! do and perferin all acts and agreements to be done and
performed hy the Morygagor under the terms and provisions of
this mortgage, Lthen this conveyance shull be and become nul) and
void.

18. But if the Morigagor shall fail 10 pay, or rause to be paid,
ag 1t muatures, the indebtedness hereby secured or any part
thereof, according to the terms thereafl, or i the Mortgugor gshall
fuil to do or perlorm any other act or thing herein required oy
agreed to be done ar performed, ot if the interest of the Mort-
gapgee 1ty said property bacomes endangered by veason of 1the en-
forcement of uny pricr lien or encumbrance thereen, then, in uny
such event, the whole indebiedness hereby secured shall im-
mediately become due and payable and this morigage sulyject Lo
foreclosure, at the option of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and afier or
without taking possession, to sell before the Courthouse

door in the citv of Columbiana .
County of Shelby , Alabama,
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at publie outery, for cash, first giving notice of the time, place, 19. The proceeds of said sale shull be applied: First, to the ex-

nnd terms of said sale by publication once a wesk for three suc-

penses of advertising and selling, including reasonable attorney's
cessive weeks prior to said sale in gome newspaper of general cir-

fees; second, te the repayment of any money, with interest
culation published in said county, and, upen the payment of the thereon, which the Mortgagee may have paid or become liable to
putchase money, the Mortgagee or any person conducting said pay or which it may then be necessary to pay for taxes,

sale for it ig authorized to execiite to the purchaser at said sale s assessments, insurance and/or other charges, liens, or dalits

deed to the property so purchased, and guch purchaser shall not hereinabove provided; third, to the payment and satisfaction of
be held to inquire as to the application of the proceeds of such the indebtedness hereby specially secured with interest, but in-
sale. The Mortgagee may bid at the sale and purchase said pro- terest 10 date of sale only shall be charged; fourth, the balance,

perty, if the highest biddar therefor, ifany, ghall be paid to the Mortgagor. I this mortgage he

foreciosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of Lthe proceeds of the sala,

Given un , handS and sealS this the 4th day of Bpril , 19 87
; [Seal] - () |Seal]
Kent Casey '

Vil
[Saal] [Seall
Stats of Alabama } ca:
Jefferson County ‘
1, the undersigned . & notary public in and for said county, in sawd State,
= hereby certify that Kent Casey and wife, Tammy F. Casey
Yo '
. whose names Aare signed 1o the foregoing conveyance, and who are known to e, acknowledged before me on Lhis
= I
E day that, being informed of the contents of this conveyance, they executed the same voluntarily ‘on the day the same
- bears data. | g r“:-' - |
AN . . . -2
w—| Givenunder my hand and official geal this 4th_ day of il i o oend 19 87
. . r.:j
E -li-.
= {*Notary Public
o

FranM. Byrum

Thia instrument was prepared by:

{Name) (Addressi_2100-16th Avenue, South

Frank K. Bynum Birmingham, Alabama 35205
State of Alabama

County } o8

I, Judge of Probate Court of said County, do hereby certify that the loregoing

conveyance was filad for registration in this offica on the day of , 19 .
and wag recorded in Vol.  Record of Deeds, pages on the day of , 19
1l o'clock M.

Judge of Probate
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Kent Casey

ASSUMPTION RIDER

'The Rider, dated the 4th day of April , 1987 , amends the Mortgage of
even date by and between Kent Casey angd wife, Tammy F. Casey , the Mortgagor(s), and
Singleton Mortgage Corporation , the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due.and payable if all or a part of the property is sold or
otherwise transferred {(other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 24
months after the date of a prior transfer of the property subject to this

mortgage, to a purchaser whose credit has not been approved in accordance
with the requirements of the Coamissioner.

IN WITNESS WHEREOF, Kent Casey and wife, Tammy F. Casey have set their hand and
seal the day and year first aforesaid.,

i\ %/
D g\ (SEAL)
D Kent Casey
S
o=
)
S S - (SEAL)
i ’ -
F. Cas ~7
-
L i }
2
Signed, sealed and delivered
in the presence of
.""I'Il-
A
v QI-!T;- Tl -
f10m ....1; 3 r*" J-‘T“v‘r;““'f :FE" i-'.l':’-
(FHA Assumption Rider) el D
L R .‘L -
587 Apg - ;
Al 38
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